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= MORTGAGE

T MORTGAGE CONTAINS A DUE-ONSALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST

THIS MORTGAGL 15 made ths ___L2Lh __ day of —— May 1992
between the Mostgagor, ' Jadd Davis & Janfce davis, His Wife, As Jofat Tepants
21 :;. a‘]lllﬁ S ’ ‘rL- BDQD&'I P Il A00%4 (hffflﬂ *Borrower’ ,

and the Montgagee, Meadoay: 4°2: mmm_mmxs_cmmaamn

a corporation orgamzea and custing ader the laws of I1linois

whose address 1s 1801 =A-Bicks Rriad

— . Bolling Meadiws 11linois 60008 thetein “Lender™).

WHEREAS, Borrower 13 :ndebted to Lesder po-Aescnbed 1n thas paragraph,

TO SECURE 10 Lender

i) The repayment of ail indebiedness duc and .o become due under the terms and conditions of the LOANLINER® Home Equuty
Plan Credit Agreement and Truth-in-Lending Tasclosures made by Borrower and dated the same day as this Mongage, and all
modifications. amendments, extensions and renc=a's thereod (herein "Credin Agreemensi™). Lender has agreed to make advances io
Borrower under the terms of the Credit Agreement which advances will »z of 2 revoiving nzture and may e made, repad. and
temade from time 10 ume Borrower and Lender conte/nplale a senes of advances 1o be secured by this Mortgage The tolal el
ttanding pnncipal balance owing at any one ume under-the Tredit Agreement tnot including [imance charges theeeon at a tate
which will vary from time lo time, and any other charges an? collection costs which may be owing from ume 10 time under the

Credit Agreement} shall not ercesd _ Thirty Thousand @ollars And No/100 ——ccmsommommemm oo

(S_}ﬂ,,ﬂﬂil.ﬂ(l___l That sum w refersed to heresn as the vuwmum Prncopal Bajance and referred to an the Credsn
Agreement as the Line of Credit Limit. The entize indebtedness under th: Ciedst Agreement. i not wocner paid, s duc and payable

23 years from the date of this Morigage.
(2) The payment of all other sums advanced i accordance hesewith 1o protec, the sicunty of this Morigage, with finance charges
thereon at a vanpable rate as described 12 the Credit Agreement
(3} ‘The performance of the covenants and agreements of Borruwer kerein contaned;

BORROWER does heicby morigage, fnm and convey 1o Lender the tollowing descrioni uropenty focaied o the County of
Cook State of inois : .

fot 10 And Lot 11 In The Subdivision Of That Fart Of The

South Half Of The East Half Of The Scuth WFst Quarter Of The South dAsc Quarter
In Section 34, Township 42 Xorth, Range 11, East Of The Third Principal
Meridlan, Lying West Of The FKast 349. 20 Feet Thereof, As Per Plat Thereof
Recorded May 14, 1925 As Document 8895324 And Correction Certificate Dated (Suly
16,1926 And Recorded August 19, 1926 As Document 9377694, All In Cook Court).

Illinois. S R LT

Pin # 03-34-412-002 And 03-34-412-003 i)

6335218 <

21 N. Maple St. Mt. Prospect Illinois 60036

which has the address of :
1w
Mt. Prospect Iliinois 60056
_ . (herein “Property Address™),
oy S g €ow.

TOGETHER with all the improvements now or hereafler erecied on the property, and all casements, raghts, appurieaances and fiztures,
all of which shall be deemed 10 be and remain a pan of the propenty covered by this Mongage. and 4l of the foregong. togethes with said
property (or the leasehold estate if this Mortgage 13 on a icaschold) are hereinafter referred Lo as the “Propeny.™
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Crednt Agreement, shall hecome addatrinal indehiedness of Bogrowet sedfind By th) Muq,;a‘c]' {Unfd “’”"*}' and 1 ender agree 1o other
teeme af payment, such amounts shail he pavable upon aotice Irom | endet to W rodks reduesting pSfment thereo! Nothing coptamedin thi
pratagraph faball reaqanie Lesmben Goinaur any v aprise wr takeany achonhereunder Any action taken by Tendee under th pasagaph shall nist
wire 30y hreach Botiower mav have commitied ol any voverant of agreement upder this Maortgage. Borrower agreecthat ] endet vsuhrogated
ter alt of the righis snd remedizs of any pnior hienor, o the evtent of any payment by Lender to such licnor

5. leepecthon. | endet may make or cause to be made reasonable entnies upen and inspoctions of the Propens, pros:ded ihat Lender
shall give Borrower notice prior to any such impection speaifyany reasonable cause theretor refated to ender's interest 1n the Properts

%, Condemnation. The pruceeds of any award or claim for damages. direct of consequential. 1n connectzon with any Landemnation of
other ukmgu-f!ht Propesty. of part thereot, of tot comoyvance in beu of condemnation, arc hereby asugnedandshailnepadg fender wor s
extent uof any indebtodness under the Uredst Agreement, subject 1o 1he terms of any morigage, deed ol trusl ur Aher Yeeunily agpeetnant =.ir ¢
hen which has prionty vver this Mortgage

10. Borrower Not Releaved; Foibearance 15+ | emder Not a Waives. | atension ol the me tor payment ar sreahficating of ammortrgivin <4
the sumn seourad by this Mortgage granted by | ender toany succesyor nantezest of Burrower shall not operate 1o releave. of ans manner the
habihity of the onginal Borrower and Borrowse's successors inanterest Lender shall aot br requited 1o commence proceedings szanst such
successor of refuse to extend time tor pay meni or otherwine modify amortization of the sums secured by this Murigage by reasonof eny denend
made by the original Borower and Borrower's succewsarvinaterest Ay torbearance by Lender in cxsruming any vight of trmeds toreunler
or otherwise alforded by applicable 1aw . shall pot be a wasver of of preclude the exercine of anv such fight o1 remeds

1. Secorssors sad Assigns Bounad: Joint and Several Liability, Co-signers. Thr covenants and agreements berein contitasned whail find
andi the rghts herewndershail inurte 1o, the tespective sucuessors and assigms of Leader and Burrower, subgect 1o the proacy.ons o peragraph 11
hereof. All covena— s ard agreements of Borrower shall be joini and several. Any Barowes who co-signs this M oartgage but doey nior executs
the Credn Agrecment, (a0 s o ugmng the Morigage only to monigage. grant ang convey that Borgower'sinterestan tne Propeiy o Lender
undey the teras of thid*Mortzag:. (b1 nul pervomally iabic uoder the Credit Agreement or ander this Morigage. andti)agreesthat Lender ard
any other Borrowel hefeunder riay agree o enend, madify, forbear, o1 make any other acCommucations or amendments with regard to e
teems of this Morigage or the Usedi- dgreement, nithout that Bofrower's consent 2nd walhout releas-ng that Botrower or modilying thit
Marigage as to shat Borrowsr's inierasta the Property

12.  Nofice. Except for anv nolr ziequired under apphicable 1aw 1o be gneninanother manner talsny notee to Bottower proaded for
i this Mortgage thall be gven by detiveninyat oz by mailing such nohice hy cernfied mal addressed ta Borrower at the Property Addra of &
such other address as Borrower mas denignatd bonotive o Lender av provided heren, andthiun, notiee to Leader shall b gisen by ceetilred
mail to Lender’s address stated herein or o such othovaddiess as Lender mas desigrate by noiice to Barrowes as pronded heran Any notice
prosided for i this Mortgage shall be deemed 1o have been given o Borrower or Lender when ginven 10 the manner devignated heren

13.  Goverming Laa: Severability. [ he stale andtoval laws applivable to this Mortgayge shaii be the lass of the pansdicton :n e hich the
Propert: s located. The toregorag sentence saal! not Lt ing apphcability of Federal aw tothn Munpage Inthe cosnntmal any provnon o
clause of this Marigage or the Credat Agreement conflicts weinapplicable law. such conflictshali notalfect other promuinns of this Maortgage ar
tie Credit Agreement which can be gven eftect asthout the cortlicting proviwon, and to thes cnd the prasincny Wit Mortgageand the Credu
Agrzement are declared Lo e severable. Asused herein, “eonts” Laperses” and Cantormeys fees T include ali wum ity the extent pot prossted
by appicable Jaw or hmied herean

14.  Prior Mortgage or Deed of Trust; Modification; Future Advawrc Borrower shall not enterinto any agrecment with the holdes o any
mortgage, deed ol trust or other securuy agreement which hies paioniy vser tins Morigage by which that szounity agreement s modified,
amended extended. or repewed, without the prior wniltzn comsent of the Lerder Banower shail neither request nor accept am futute advange
under 3 pnor morigage, deed of 1rust, of other secunty agrezment without taz prio: whitlen consenl of Lender.

15.  Borrower's Copy. Bortower shall be turmished a copy of the Credit Agy/zinem and a conformed copy of this Morigage at the uirne of

execubisn or alter recordation hereol.
4.  Rehabilitation Loan Agreement. Borrow et shall tubtalt 201 of Borrower's obhizatiosis undet any home rehatshitation, improsement,

repatr, of othet loan agreement which Borrower mas enterinto with Lender Leader, at Leidin) aption. may sequite Bothwes T evovule amd
delnver (o Lender, m a form aceeplable 1 Lender, an assigament of any tights, damn ordefeniay chmh Borrower may bave spainst paitics who
supply labor, matenals or wrvices 1n connechion with improvements made o the Propeity

17.  Waiver of Homevizad Exemplion. To 1he extent permaied by law, Bortower herehy wati ey tias benetit ol the homestead cwemplron

as Lo ail sums sccured by this Mortgage
1. Waiver of Statutes of Limitation. Horrower iereby waives, (o the full eatent permitted by law. s atutis of (imitation a6 2 Jdelense to

any demand or obhigatisn seoured hy th Mortgage.

9.  Merger. Thereshall be no merger ol b inleies) of estale cicated by this Mortgage wiih any othernintdee arestateinthe Praperty s
any hme held by o7 tor the henelil of F.ender in any capacity, without lhe wnlien consen! of Leader

18.  Matice of Tramfer of the Property; Advamces after Tramfer. Aorroner shall give nowe 1o Lender, as peoaded wnpatagraph 12
hereof, prior 1o any sale or transter of ail ur par? of the Property orany nghis inthe Properts. Amy penson to whomalionoast of the Property or
any nght in the Property 15 sold of transtereed also sk all be obligated to give notive 1o Lender, a3 provaded in paragraph 32 hereod, promptly atier
such trapsfer
All amounts ads anced under the Crodit Agreement, up 1o the Mzumum Principal Balance, are secured by this Morigage, whethes
advanced before or atier saic ur transter of the Property, except any amounts which mas be 2dvanced by Leader more than five days after notice
to Lender. gricn 1n accordance with paragraph 12 hereol, that such sale or transfer has occurred Fven i Bosrower tramslers the Properny,
Borrower witl continue ‘o be obhgated under the Credit Agreement and thas Mongage unless L ender releases Borrower imwoting. As 2
conditon to Lender's consent to any propused transfer of as a condition 1o tne redease of Borrower, Lender may require that the personto whom
the Property o> transterred ugn an assemplion agreement satisfactory 1o Lender and Lender may impose an assumplon fer The assumption
agreement wiil ot eatitic the perun signing it 1o fecene sdvances under the Credit Agreement.

1. Tramsier of the Property. Subject to apphcable Jaw, L ender chall bave the night to agcciernate. that i 1o demand smmediate payment
an full of 2t suims secured by 1his Mortgage or Deed of Trust, 1t Bosrower, without the wnilen consent of Lender. seliy on tranafers alt or part of
the Property of any nights 1o the Property.

3§ Lender excrcises the option 1o accelesarc, Lender shall pive Borroser notice of avcederanon in accordance with paragraph i2
hereof. The notice shail provide a peniod of niot iess than 30 days irum the date of the notice with:n whech Botrower may pay the sums declared
due. Ef Borrower 1arls to pay those sums priot to the expuation of such peviod. Lerder may. without further potice o demand 09 Borsower.

svoke any remedies permitted by paragraph 22 hercol
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///Meadows

Cf edlt Unlon Burang Brghier Futures for 50 Years

RIDER AT:ACNED TO MORYGAGE AND MADE A PART HEREOF TQ THAT
CERTAIN NGiZ DATED i 10,1992 BETWEEN MEADOWS

CREDIT UNION, 15 MORTGAGEE, AND:

Todd DAVis

Janice Davis, Mis wWits, As Joint Tenants

The Morigagor and Mongagee herein agies a: follows:

1. The language of this Rader <hall govern v i< exent of a conflict between the language
of this Rader an! the Mongage.

2. NOTICE TO THIRD PARTIES AND SUBSEQUENT JUNIOR LIEN HOLDERS:

This Mongage s a cevolving hine of credat, calling for advancisap o the amount sci
forth 1 the Mongage. The formula for computing Intercst 15 o8 foffows:

An Annual Percentage Raic which 18 vanable and equal o the pame Yonding
ratc as publish=d 1n The Walt SycctJoamal. plus _gne poms _* <) The

rale may adjust monthly. The mxtimum inicsesl rate under this Mortgaze i
Lo pcT anpum.

3. This Mongage shail sccure all future advances made within twenty (20) years from
the dake of Mortgage as set forth in §Hi. Rev St Ch 17, Sec. 4347 (3) and a5

amended.
However, no advances will he made beyond the |5th year of the term of this Mongage.
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