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This instrument was areﬁared by :
oS NORTH CT PALATINE. 1L 60067 60205405
625 Q . I B - Vg 3y
(=3 MORTGAGL 0l
g .
( i THIS MORTGAGE ¢'Security ITnstrument'’) s given on April 28th, 1992
The mortgagor iy ROBERT J SPANG,
A TERESA A SPANO, , HIS WIFE .
‘ MARLENE SPANO, MARRIED Y PAUL =PANG
H—

{"'Borrower'').
_J [his Security Instrument 5 ziven o

o~ MARGARETTEN & CLMT'ANY, INC. which is organized and existing

- under the faws 0f the Stiduvz. of New Jersey ,and whose address iy
7 oOne Ronson Road, Ise#lin, New Jersey O0B830 ("“Lender').
_f) Borrower owes Lender the prineipil Sum of
Q) Elghty- PFive Thousana, and 00/100 _ Dolars
; (U‘S,% a85,000.00 ). This debt is evidenced by Barrower's note dated the same date as this Security
Instrument ¢*Note'' ), which provides 1 anoenthly payments, swith the futl Jdebt, it not pasd earhier, due and payable
)

un Ma 1st, 2007 . S Security Instrument secures ta {ender: (a) the repayment of the deb
evidcncmey the Note, with interest, and all rerewais, extensions and modihications ol the Note; th) the payment ol all ether
sums, with interest, advinced under Paragraph 7 (0 plotect the secunity of this Secutity Tnstramend; and {0) the performance
of Borrower's covenants and agrecments ungder this Sedupty Instrument and the Note, For tus purpose, Borrower does hereby
mortgage, grint and convey 10 Fender the following desCribed property located in

CO0K County, llinois:
LOT 6 IN BRITIGAN'S ARMITAGE AVENUE/ SUBDIVISION OF THE NORTH
WEST 1/4 OF THE WEST 88.4%5 ACRES QF “THZ SCGUTH WEST 1/4 OF
SECTICON 31, TOWNSHIP® 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMQIS.

PIN #13-31-300-039-0000

e~ h

&

a4l

which has the address of

1956 N NEVA CHICAGO, IL €08635 (“"Property Address®’ )

TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, appurtenances,
and fixtures now or hereatter a part of the property. All replacements and addittons shail also be covered by this Security
Instrument. All of the foregaing is referred to 1o this Security Instrument as the U Property”’

BORROWER COVENANTES that Borrowes is s Fulty seised of the estate hereby conveyed and has the npht to momitgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recoid. Borrower warrants
and will detend generally the title (o the Property against all chams and demuands, subject 10 any encumbrances of record.

THIS SECURPTY INSTRUMLENT combines uniform covenants for naticnat use and non-uniform covenants with limited
variations by jurisdiction to constitute 4 uniform security instrument covering real property.

UNIFORM COVENANITS.,  HBorrower and Lender covenant and agree as follows:

1. Payment of Princips! and Interest; Preprymen! and Late Charges.  Horrower shall promptty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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Subject to upplicabic law or to g written widver by Lender, Borrower chall pay o

2. Funds for Tuxes und Insurance.
"y tor (@) yeirly

Fender on the day monthly pavments are due under the Note, vitil the Note ts patd i tull, g sum Rands
taxes and ansessiients which maty attain priority over this Security [Instrument as achen on the Property; (by vearly leaschold
payinents or ground rents on the Property, if any; (¢) yearly haszaed or property insurance premiums; (dy yearly flood insurancee
premiums, if any; (€) yeurly maortgage insurance prenuums, 0 any, and () any sums payable by Harrower (o Leader,
accordance with the provisions of Paragraph 8, in licu of the paynent of mortgage insurance premiums. These items are catled
Slscrow ltemsS Leader may, at any time, collect and hold Funds in an amount not to exceed the maxinuim amount a lender

for a federally related mortgage loan may require for Borrower's eserow account under the federal Real Estate Settlement
Procedures Act of 1973 as amended from time to time, 12 U.S.C. § 2601 ¢f seq. (C"RESPPA'), unless another Law that applics
to the Funds sets a tesser amount. 11 so, Lender may, at any time, collect amd hotd Funds in an amount oot to exceed the
tesser amount. Fender mayv estimate the amount of Funds due on the bisis of current dala and rearonable estimates of
expenditures of future Escow Nems or otherwise in accordance with applicable Taw.

The Funds shall be held in an instituiion whose deposits gre insured by a federal agency, wistrumentality, or ennity
tincluding Lender, it Lender & such an institution) or in any Federnl Home foan Bunk. Lender shall appiy the Funds to pay
the Eiscrow lrems. [ ender mav noi charge Borrower tor holding and applving the Funds, annually analyzing the escrow account,
or verilying the Bsgrow ltems, unless Eender pays Borrower interest on the Funds and applicubie law perriis ender to mage
Fender may require Borrower 1o pay i one tune charge for o mdependent real sstate tax reporting

such a charge. However,
Uinless an apreement s made

service used by Lender in connection with this loan, uniess apphoable law provides other wise.
P ender shall nat be reguired to pay Borrower anhy interest or cariungs on the

ur applicable law requires inderest to be pand,
. however, that interest shall be pard on the Funds, Lender shall give 1o

Funds. Borrower ard {ender may agree in writing
Borrower, without charee, an annual accounting ni the Funds, showing credits and debits to the Funds and the purpose tor

which each debit 1o the bands was made, he Fonds dre pledaed as additional secunty 1or all sums s cared by this Securny

Instrunient.
It the Funds held by Lender exceed the amaounts permitted to be held by appheable taw, | eader shall account to Boriower

for the excess Funds in accordance with the requirernents of applicable law [t the amount of the Funds held by Lender at
any time is not sulficient to pay taediscrow frems when due, Lender may so notty Borrower in writing, and, i such case
Borrower shall pay to Leader the Zmbunt necessary to make up the deficiency. Borrower shail make up the detficieney in no
more than twelve monthly paymears at Lender's sole discretion.

Upon payment in full ot all sums sceored by this Security Instrurient.
Funds held by Fender. If, under Paragrapi 21, Lender shall acquire or sell the Property, fender, prior 1o the aequisition or
sitte of the Property, shall apply any Funds held 25 ender at the tine of acquisition or sale as a credit against the sinns secured

by this Security Instrument.

3. Applicatton of Payments.
I and 2 shall be appiied: First, to any prepavimeent ol
2; third, to interest due; fourth, to principal due; anddodt,

4. Charges; Licns,  Borrower shall pay al taxes, assessinents, charges,
which (may attam priority over this Sceurity lustratnent, andieaichold payment or ground rents, b any, Borrower shall pay
these obligations in the manner provided in Paragraph 2, ocoF bat paid o that mangner, Borrower shall pay them on ume
directly ta the person pwed payment. Bocegser shall promptly thctish 10 Lender alf potices of anotnty to be patd under this
paragraph. 17 liur;uwct 'mLI'-.t.‘ !hesc n'\ymguu dlrcdh Barroseer shatl promptly mrm-.h tu {ender receipts evidenaing the
pavments.

Borrower shall prompily discharge any hen which has prionity overstho Secunity Instrument unless Borrower: (a) agrees
seceptable to Lender; (b) contests in good taith
i the P ender's opinion operate to prevent

Pender shall promptly refund 1o Borrower any

Unless applivacie mw provides otherwise, alt payments recerved by Lender under taragraphs
wopnes due under the Note; second, to wmounnts pavable noder Paragraph
e any bute chargeys due under the Nate.

tines and tupositions attnbutable to the Propernty

in writing to the pavment of che obligation secured by the lien in a manage
the Hen by, o defends against enforcement of the lien in, legal proceedings whish
the entorcement of the lien; or {¢) secures from the holder of the lien an agreenent satistactory 1o Lender subardinating the
lien o this Security Instrument. ! Lender determines that any part of the Propertyiisaubject to a lien which may atlamn priority
over this Security Enstrument. Lender may give Borrower a notice identitving the HenoBorrower shall satisfy the hien or tieke
one or more of the actiony set (orth above within 10 days of the giving ol notice.

5. Huzurd or Property Insunince.  Borrower shal! keep the improvernents now @ asting o1 hereafter crected on the
Property insured agamst 1oss by fire, hazards included within the term “extended coverage'” alund any other hazsarnds, including
floods or ttaoding, for which Lepder requires insurunce, Phas insurance shall be matntined invae amounts and lor the periods
that Teader requires, The lnsura:m. carrier providing the insurance shall be chosen by Borrower (ubjcctto Tender’s approval
which shali not be unreasonably, withheid. IF Borrower Faits to maintain coverage described dh()\\, soader may, at Lender’s

dption, vbrain coveruge to pmlt‘ ot lender's rights 1 the Property in accordance with Paragraph 7.
Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard meigape cdause. § endes

shull have the right to hold the policies and renewals. 11 Lender requires, Borrower shadl promptty give tood sgder all receipts
of paid premiums and rcnewa' notices! In the event of loss, Borrower shall give prompl notice to the insuzaniee carner and
lender. Lender may make proot ot loss if not made promptiy by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repaar of
the Property damaged, if the restoration or repair is cconomically feawible and Lender's security is not lessened. !t the
restoration or repair is not economically teasible or Lender’ security woutd be fessened, the insurance proceeds shadl be applied
to the swms secured by this Security Instrument. whetheo or not thens due, with any excess paid to Borrower, 1t o rower
abandous the Propety, o does Dot asiswer withun 3 days a nouce from Lender that the insarance carnwr has oftered to settle
& claim, then ender may vollect thy insurance procecds. ender may use the praceeds o repair or restore the Property or
o pay sty secured by thi Securnity Instrement, - whether or not then due. The 30eday peried will begin when the notice is given.

Uindess Lender and Borrower otherwise agree in writing, any application of procecds to principal shall naot extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the arount of the payvments.
it under Paragraph 21 the Property s acquired by Lender, Borrower®s iighe to any insurance policies and proceeds resulting
from damage to the Property prior to the aequisttion shall pass to Lender 1o the extent of the sums secured by thns Security
Enstrument immediately prior to the gequisiuon.

& Owcupancy, Preservution, Muintenance and Protection of the Property; Borrower's Loan Application; Feusehoids,
Borrower shall oecupy, estabhish. and use the Property as Borrower's principal residence within sixty days atter the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year

form 1014 970
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arter the daie of occupancy, unless Fender atherwise agrees inowriing, which consent shall not be unreasonably withheld,
OF Hiftess extenating circunstances exist which are bevond Bormower's contiol, Borrower shall naot destroy, daanuge or impaar
the Property, aHow the Property to deterionate, oF comnpit wiste on the Property. Botrower shudl be i default it any torfeture
action or proceeding, whether civib or criminald, is begun that in Eeaded’s wood finth judgment could resalt i torfennure ot
the Property or otherwise materially impaar the lien cecated by this Secunty lnstrument or Lender's seeurity inferest. Botrower
may cure such a detautt and reinstaie, as provided in Paragraph 18, by causiog the action or proceeding to be disimissed with
a ruling that, in 1ender's good taith determination, precludes torlemure of the Borrower's interest in the Property o1 other
minterial impairment of the lien created by this Sceurity Instrument o1 Lender’s security interest. Borrower shall adso bean
detault it Borrower, during the loan applicaton process, pase nsatenidby balse or inaccurate information or statements to dender
for tatled to provide ender with any material informatan) in connection with the Joan evidenced by the Note, including,
but not limited to, representations concerning Borrower's oveapaney of the Property as i principal residence. 'othes Secutity
Instrumend is on s leaschold. Borrower shalkl comply with alb the provisions ob the lease, 11 Borrower aoguires fee nitle b the
Properis, the leaschotd and the tee ttde shall ot merge untess Tender aprees to the merger an wiiing.

7. Protection of Lender's Rights in the Properts, 1t Borrower tails to pertornm the covenmants and agrecments contamed
in this Securnity Inscrument, or there is o legal proceeding that s sipniticantly affect Fender’s riphts i the Propernty (such
as o proceeding i bankoupicy, probate, tor condempation ot torfeinigre o to entorce laws o repulations), thea Lender may
doand pay for whatever is necessary to profect the value of the Property and T ender’s nghtsan the Propernty. Fender™s actions
mas inchwde pasiny any sums secared by o lien which has priorty over thas Secunity Enstrament, appeating i conrt, payiy
reasunable attoraes s fees and entering on the Property to nake repairs. Although Lender may take action under this Pariagraph
7, Lender does not_have (o do so.

Any amouncdisbursed by Lender under this Paragraph 7 shall become addisonal debt of Borrower secured by this
Security Instrumenv Lindess Barrosser and Lender agree to other terms of payiment, these amnounts shall besgr ainterest trom
the date ol disbursezieptat the Note rate amd shall be pavable, with interest, upon notice trom Eender to Borrower requesting
payinent.

K. Mortgage Insumpde ) Tt Lender required mortgage insurance as d condinon of making the loan secured by this Secunty
Instruinent, Borroser SOl vas, the premiwms required to mamntin the mortgage insurance in eftect. L, tor any reason, the
murtgage insuree coverie e revatired by Lenduer lapses ar ceases to be s effect, Borrower shall pay the premiums required
to eblatn coverage sehstantialls e aivalent to the mortage imsuance previous!y ineftect, at o cost substantially equivalent
to the cost te Horrower ot the mostyage insurince pres iousty in ettect, from an alternate inortgage insurer approved by Bender
It substantiadly equivalent mortgagd insurnace coveriiee is net aalable, Borrower shadl pay to Lender cach month asum equald
to one twellth of the vearly mortzage isutneee premium being pand by Borrower when the insurance coveruage lapsed an ceased
te be in elfect. Lender will accept, use andaerain these pasments as i foss reserve in hieu ol roortgage insurance. Loss reserve
pa nrents may e longes be required, at the ofson of Lendern, iF mortnage msurance coverage (o the amoun and for the
period that Lender requeresy provided by an (nsarer approved by Lender again becomes available and s obtamed, Batrower
shall pas the prennuins reguired o nenntua eordgige insutance in etect, or to provide i loss seserve, until the requirensent
For mecteape nsurance ends i aceordiance witeooewriiten aprecient between Borrower and 1 ender or apphlicable Lo

Y. Jnspection.  Lender on it agent may make (easodtable enties upon and inspections of the Property, Lender shal pinve
Horrower notce a! the timie of O prior o an anspection speativing reiasonabie cause tor the inspection

., Condemnution.  Phe proceeds ot any award < clese tor damages, direct or consequentied, inconnection sith an
condemnation or other teking oF any part ot the Properts’ o Dor conveyancs 1o lieu of condemnation, are herebs assipned
and shall be pand o Fender

I the event of s totab takny of the Property, the proceeds Chodl be apphed to the sums secured by ths Secuney Tastrument,
whether or not then due, soth any excess paid to Borzower, Inthd esent ot a partial taking of the Property in which the fan
market value ot the Property immediately before the taking is eq@a o ot greater than the amount of the sums secured by
this Security Instrument annmed ately betare the tiking, unless Borreswe toand ender otherwse agree (o writing, the sams
secured by this Security Tnstrument shall be reduced by the amount ot Che proceeds multiplied by the tollowing fraction: (i
the totat wmount ot the sums secured immediately betfore the kg, «<3ded by (b) the finr man ket vadue of the Property
immediately betore the takang, Any balance shall be paid to Borrower, b the orentod a partial taking ot the Property in whiwch
the fair market value of the Property immediately befere the taking is less thaa thecunouant of the sany secured nnmediately
betore the taking, unless Borrower and Lender otherwise agree 1n swniting or upss applicable Liw otherwise provides, the - -

procecds <halt be apphied to the surms scecured by this Secanity Histrament whether o naot the sams ane then due. bl
It the Property is abandaned by Borroswer, onif, atter netice by Lendes to Borrdgwed thal the condemnorn olters toanake f \
attaeward or settie a clann tor damages, Boorower faeds torespond to Tender within 30davsTatter the date the noncee s given, E"’.
tender s authorzed to collect and apply the proceeds, ot its option, either to restoration o vepatr ot the Property orn 1o the e
sty secured By this Secariy Instrumient, whether ar ot then due. ':',
Uintess Lender amd Borrower otherwise agree o writing, any application ¢! proceeds to/principal shalt not extend or P
postpane the due date of the monthly pavioents referred toon Paragraphs 1 and 2 o1 change theadeouat ot such payments. M,
<

11. Borrower Nal Releused: Forbesmnee by Tender Nota Wabver, | atension ol the e T pedsment o modificatian
ol amortizateon ot the sams secured by thas Security Instrument vranted by [ender tooany successotdpanterest o Borrower
shadl not operate to release the linbility of the original Horrower o Borrowet "s sueecessors inanterest. Fender sl not be reguired
to contnenve procecdings aeainst any suecessor in interest or retuse to o evtend e for pavment or oraerwase modits
amortization ol the surms secured by this Security Instrument by reason of any demand made by the oniginal Borrower ot
Borrower’s stocessors inanterest. ANy torbearance by Lender in excrcising any right or remedy shall not be g waiver of or
precluste the exercise of any right or remeds

E2. Soccessars wand Assigns Bound; Soint gand Severu! Liabilits: Co-Signers. [The convenants and agreements ol this
Secury Jastruanent shadl bind and benetic the successors and assigns ot bender and Boreower, subyject 1o the provisions of
Paragraph 70 Borrosser™s covenants and agrecments shall be jomt and several, Any Horrower who co-signs thus Security
Tosttument bt does not execute the Note: () 18 co-sigring thas Security Tnstrament anly to mortgage, grant and convey that
Borrower s mnterest i the Property under the terms ot this Security dnstrument; (h) is not personally obligated to pay the
sumis seured by this Security Instrument; and (o) agrees that Lender and any other Borrower nusy agree to extend, modity,
torbear or make any accomumodations with regard to the terms of this Secunty Instrament o the Note without that Borrower's
cansent.

L3 Lo Churges,  HEthe Joan secured by tus Security Instrument s subject to o linw which sets maxiinmn losn cliarges,
and that Lvw s Dieally interpreted so that the imnterest o other loan charges collected or to be collected in connechion with
the loan exceed the pormiited lnnts, thens (o any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permidted hinut; and {(by any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, | ender may choose to make this retund by reducing the principal owed under the Note or by making
adirect pasment to Borrower, [Fa refund reduces principal, the reduction will be treated as a partial prepayment without
any prepavmeni charge under the Note.
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