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MORTGAGE

FHIES MORTGAGE C ' Secunity Enstrunent’™) 1y given on . e
19 e The morgago! ___Mf‘iu,mum A, Pomged amd Mildrees X, Pu;ivll, nm 'p,"x._t"{;‘w
. p A ! Barrower ™ This Secunity lns(mmuzt Bopnen o .
CHARRDS TROST JW SAVAINS BAS i _ L ,L“!m B s ur&.unful .md uxmlng
undcr the laws v1 . H*j S“'.“‘”‘ G lubladg .m(} uhnw address by Ll Al don o
Catruet, Shicngoy L et o :
Borrower awes Lewder the prancipal sufm ol .'JU'. Al *U.m.i.t J'.\,:,. . L\)‘J :

, CDedlats (0808 {*UNUU ~ 3 This d; by evidenced !w 'hnrnwsr S Aot
d.nui lhn e \l.I|L an hl\ Security [nstrument ¢ ‘»u(g which [ {uudu hms monthly pas ments, with the full ded, o not
patd eartier, due and pavable on e SR R This Secunty Instrument
secures o bender G the repaviment o [ht’ dcht e Mmd by :m \uu. \ulh inte rcsl .md .|H renewals, exiensions and
modilications of the Now; thi the pas ment of il other suon, g o imderest, advanced under paragraph 7 to protect the secunty
ol this Secunty Instruntent, and (e the performance of Borraser’s covenants and ggreements under this Security Enstrument

and the Mote. Far thes purgrose, Borresver does herehy .mnnyap' Arant and convey o Lender the Tollowing described projs
. . County. inois:

erty fostted

LOT L10% IN EAGuE RIDUK BSTATES Unil 2, Beolid A VUspIVISIOGE OF PARY OF THE S00TH QST
L/4 AND THE KAST i/._ Oif‘ THE SOUTHWSSY 1/4 OF SECTLUS 32, TOWNSHLP %o SUNTH, WAMGH
12 BAST OF THE THIKD PRINUCIPAL MaRIDIAN, 1i COUK COWNTY, LLLITHULS. o

L

PERMANENT INDELX HUMBER: 27-32-400-010

which has the wddress of LO7Ue Andres brive Oplamt P L ,
|Sueer) (]

Nlsneny Ldee ‘ CrProperty: Adidress ™), - ﬁl\ \'3'
[ Conie] h @

FOGT THER WHTH alf the tnprovenients now o hereatter erecied on the property . and all cisements, appurteaanees,
and tintures now or Bercatter w part of the property. All replacements and addimons shall alvo be covered by this Securny
lnstrunent - ALl ob the toreg oing s relerred oom thay Seenrny Instrument as the " Property ™

BORROWER COVENARTS that Borrower s lawfully seised of the estate hereby comvesed and has the rnight 1o mostgage,
grant iand convey the Property and it the Property 1s unencumbered, except for encumbrances of record. Borrower warrants
amb witl detendd geacraily the ttle to the Property aganst all clinms and demands, subject to gny encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants lor nationia) use and non-unitornn covenants with himited
vartions by gurisdicion o constitute o unifarny seeueity indrument covering real property

ILLINGIS —singte Famuiy -Fannie Mae/Freddie Mac UNIFORM {NSTRUMENT Form 301 W90 fpage | of 6 puyers
This instrument wia prepares by Annette Crawiey, Hareis Trast And Saviegs Bank, 111

fust Monroe Street, Chicaps, LL o A0EDS
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrumeni, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants arx agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

D Adjustable Rate Rider D Condominium Rider [] 1—4 Family Rider
D Graduated Payment Rider D Planned Unil Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[:! Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlaned in this Security lnstrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:
ﬁalazﬂyft. 4x§iln¢4AJ1QL( ....................... (Seal)
ond

Ty A, Ponuell — Borrower
‘scmi Security N‘urnhcr ..............................................
J
............................................................... / T e /‘ AR .,.........(Scal)
Mildred K. Pondell
—Borrower
Social Secunty Number
2 { .
S1ATE OF HTINOIS, .,‘(—-ﬁﬂ-*"Lj._ .. Countyss:
- I, _./QJLA—-J )-l"*-*‘Q Rt W{”*«g-/. ... a Notary Public in and for said county and state,
L. . ¢ Fondell ans fildred k. Pondell, his wife
k¢ do hereby certify that.  Raymona A. g, oot n A it MLy B NALE
™
! . , : are
1.: _persomally kavwn (o me o' he/tie same personts) whose name(s) .. S
L4 A
¥ : ok at C heY
-~ subscribed o the foregomg instrument, appeared hefore me this day in geron, and acknowledged that .. Y. he?. ..
R their o i
o signed and defisered the smd instrumentas - “555 0 free and solunta(yaict, for the uses and purposes therein

set forth.
(e

-

Given under my hand and otticial seal. this / \7/ Coaduy ol o 2 7 R & 92"‘ . %

My Commission expires: /4 2 o 95 éj
- - -

Www.ﬁma-vui _______ NGBy S g

i UFPICIAL SFAT Notary Public o

¢

ey Ann Peems
( Motaiy Butlic, State of Blnoge
“1_\'(,0"14.1.111 tfexpires 1172485 7
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persoiy without Lender’s grior wotter consent, Tender nay bty ophon, tequite unmediate payinent i uld ot all sums
sevured by s Secunty dastrumiens Hosever, this opton shadl oot be esercsed by Lender it exercise 1s profithied by tedersl
luw as o the Jdaie of s Secunty Intrumen

1 Lender exervises this option, Lender shall ive Borrower aotice of seceletaton The notive shall prosude o penod
of not {ess than 30 days trom the date e notice o debsered or maled wittin whieh Borrower must pay afi sums secured
by thas Securioy dnstrment. T Borroser tals to pay these sams prior o the expiration of thes period. Lender may invoke
any remedios penntted by s Secunty desinonent wthout farther meodree or desand on Boarrower

I8, Borroswer™ Right to Reinstute, I Borrower meets cortin conditioms, Borrower shall have the night to have
ehtoreement o1 this Secarty Instrument discontinued ot any tune prioe to the cather ot (a5 5 dads tor such other periad
Sy applicable Taw may specity tor ceinstatementy betore safe of e Propecty parsgant to aay peower of sale conteaed i this
Secunty Mstrement, of (h entyy of o udpment enforamg s Security instteniemt Those conditions are that Barrower:
tad pays bender aft surs whach then would be due under this Seconits Istrsiment wind the Note as of s acceeration had
ogeurred; th cares any defaudo ot gy other cosenants aragreenw i, 0 pas s b expensesancurred menforcirge this Secorsty
Tostrunwnt, imcluding, but not imted o] reasenable attorneys™ tees, and ads tdees such acnion oy Lender may reasonably
requiie to assur i the fee ef s Secarns Instrument. Lendet™s pghts i thie Propenty and Berrowes™s obligation to piy
e strns secured myetlns Secunty fostrasent shall contiue snvhanged Upon reanstatement by Bottower, this Secariy In
strament and G abpations sevuted hereby shatl cemman bl eltecive as it no aceederaten had sccinred Hisvever ths
trpht o peanstate Shadianapits o the case ob aceelenation andee gratpraph 7

f Nyle of Nored Znange of Loan Seesicer. Phe Note o partial sierest o Bre Mote tropethies swith this Secinity
Instrunients gy be sold ame Aramore imes wishout prsr e o Borposwer A sabe ey tesalt g change e entily
chaos oy the Loan servicer” thar collects monthly paviments due urndet the Sote and das Secunty [nsteatiemt These
also vy be one ar mere chagds ot the Loan Seevicer uprebated toa sale ot the Nored Hothere s change of the Loan
Sersvieer, Bortower wall be goven wistien sotice ol the vlage o gecondmoe with patageaptt 1 abene and applicable i
The motee will state the name and addzEns of e new Loan Seevacer and the address 1o which pavmenss skl Be nrade
Fie notiee sl alser contain any other mtannaisen regared by applicaiste faw

20, Hazardops Substanees, Bormesgrshadl not cause or perimt the presence, use, disposat, storage, or release
of ay Hasardows Substances on ot the PropedoHorrowet shali notde poe allow ansone else o dog ansthg alfecting
the Property that o i 4eekdion of aiy bovionaiesiel L The precedimgt iwosentences shadl not apply to the presence,
e, oF stutage on the Propeety o sorad] guapuitios ot Chzasdous Sabstences that are generalby recopaized 10 be appropeiate
o pormal cestdential pses and e mantenance of the Priperty

Horrower sl promply pove Lender satten notee odam o mestipationy, claem, deeriard. bossist ar other sction by
atte povernenta) o repulatons peney or povate parts Cipsabs g e Poopests e any Hazardors Subsbipee or

Manteacet learns, o o nothied tyoany povernmental o

Fovrommented Eaw of whal Boriswer fas aotust buosledpe
repulatony aathonts thatans cemaovad or othec remediatmm ot sy Flzaslons Substance atfeching the Progrers isonecessaty,
Bureower shall promptly Lke all tecessary rernedid o bons i accon®awee sl bvonmentai 1w

Av used an s panggraph 201 Hlazardous Substaices " are those selitanges defied s toee o hazardous substasices
by Bnseonmental Law and the ollow g substanees gasoline. herosene, othiertipnable o e peiredeum peoducrs, o
posticrdes and herhiodes, solatde solvents matersdds contomng asbestos or imeldehvde, and radioactive materials. As
waedh 1 this paragraph 20, Easronmentad Law ™ means tederat Lses and s s of the gansdiction shere the Property s Tocated
that relate o healths sitely o envitotieatal protecion

NON UNIFORN COVENANTS Borrower and Letder tthier covenant amnd agndis follows

200 Seveleration; Remedivs, Depsler sbeadh gise notice to Bovvower jetor toosceeldation following Borrower’s
breach of any cosenant ar agreement in this Sevueits lestranent that not prive (o aeceleratoander paragraph {7
anless ppplicable law prosides otherwised. The notice shall specifs: o the delaults g the actispieequired 1o core the
delault; (cr a date, not less than 30 dass from the date the notice is given to Barroser, by which the defaalt mus
he cured; and (i that faflure o core the default oa o befaee the date specified in e notice may reitin acceleration
of the s seenred by this Securitsy bustroment. forechsuee by judicnd proceeding and sale of the Peoprerty. The notice
shall Tuy ther inforne Borrower of the right (o reinstate after sceeleration sl the righd te assert in the foreclesare pro-
cevding the non-existence of w defaull or any other defeose of Borrower to accelerution and foreclosore, 3 the defuarlt
is fet cared o or befure the date specified i the notice, Lender at s option may vequire immedinte gavinent in full
uf all stiens secaeed By this Seearity Tnstroment withea! further demand and mas foreclose this Secarity Instrumicnt
by judicial proveeding, Lender shall be cotitied w vollecr all evpenses ineurred in puesitivg the remedies provided in
this parapraph 21, including, bt aot lmited to, reasenable attorness” feey and costs of title evidenice,
21, Refease,  Upon pavinent of aff sutis seeured by thiss Secands fnserarmenr, Lender shadl releise this Securigy

RS

lnstrment without charge o Borrower Borrower shall pay anmy recadation costs
23 Waiver of Homestead,  Borroswer wases all right of homesteied exemplin s the Propenty

Form 3034 990 1pugr 5 o 6 pugeyy
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UNIFORM COVENANTS Borrower and Pender covenant and agree as follows

[. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepasment and Late charges due under the Note,

2, Funds for Taxes and Insurance.  Subject to appheable low or to s witten waner by Leader, Borrower shall
pav o Lender on the day momthh pivments are due under the Note, , anl the Note s pand an tall, s sum ¢ Fands ) fon:
() yearly taxes and assesstients whch s wtton pnonty oser this Secunty Instrument as o len on the Property: thy yvearly
leaschold payments ar ground rents on the Property ot any, (01 vearly hazard or property ansurance premms: (J) vearly
flood wsurance prenuems, i anv: () yearls mortgage insurance peemiams, of @nsv. and (1 any sums payable by Borrower
to Lender, o accordance with the prosssions of paragraph 8. beu of the pasyment of mertgage insurance preraums. These
gems are called " Escrow Tems ™ Lemder sy, s any time, coliear and hold Funds 1nan ginount not to exeeed the maximum
arnount a lemder for g federally related martgage loan nigy reginie 1o Horromer™s esctow aevount under the federal Real
Estate Scttlvinent Paocedures Act of [Y74 as sinended trom e to time, 12 U85 C0 § 2001 er seg (0 RESPA™), unfess
another liw thatapples o the Funds sets o Jesser amount B sos Lender may, a any e, collect and hold Funds inan
amuatnt not o exceed e desser amount L ender ey estmate the amount of Fands Jdue on the basis of current Jata and
reasonable estimates CUeienenditures ob tuture Facrow Bems of atheiwase mavcosdance with applable Taw

Fhe Funds shall e beld o an matation wbuose deposits are isired By a federd? aponey. msersmemtality. or eafity
Cecluding Lender. of Lendel nd sauch anomsttutiogy o o any Bederal Home Youn Bank Tender <hall apply the Funds to
pay the Bscrow e Leader vay pot charge Bossoser tor holding and appiving the Funds, annially anaivzing the escrow
aceount, or veriying the Escrow T/ undess Tender pavs Borrower merest onthe Funds and applicable Faw permis Lender
1o make such a charge. Howeser, Lendcy o reguire Bospower o pay a one-time charge Tor an independent real estate
Lax reporting service used by femdfer in cosnecton with thes Kae, aidess apphoable ks provides othera ne 1 nless an agreement
1s made or applicable faw requires msterest to @ ad . Lender shalb not be reguared 1o pay Barrmwer any interest or carmings
an the Funds. Borrower and Lender may aptee inowrniung, hessever. that interest shull be paid on the Funds. Lender shall
give te Borrower, withow charge, an annual secoinuag of the Funds . showing eredits and debnts o the Funds and the purpose
for which cach debit to the Funds was made. The Funids G pledied as sddsbonal secunty Sor ad! sums secured by this Securiy
Instrimmeni.

1 the Tumds Beld by Lender exceed the amounts pernpzéd vy be held by wppbicable Law, 1 ender shall account 10 Borrower
for the excess Funds i accordance with the requirements ot apahicable Gew ot the amount of the Funds held by Lender at
any Line 1s not sutficient to pay the Bserow ftems when due. fepder miay soonotsy Bostoser i witting. and, i such case
Borrower shall pay 1o Fender the smount nevessany ke up eddetioreney. Borsower shall mabe up e deboency m
no e than el mopsthly paymenis, at Femder’s sole discetion

Upon pasmient or full of all sy secured by thes Secunsty Insedrient, §emdes shadd promsply retoed 10 Borrower
amy Funds hetd by Tender 81 under paragraph 210 Tender shatl acquare ssell e Propeny . L ender, proor to the aeanisition
oF sate o the Property, shadl apply any Fueds feld by Depder o e tame of a0 ginssaon of sale as i credsl agaunt the sums
seeuted by this Secunity Instrument.

3. Application of Payments.  Unless apphicable Tuw provdes atherwise, el gasanenis received by Lender under
paragraphs 1 and 2 shall be applied: first, o any peepayment charpes due upder the Netedseeand, toamounts payable under
paragraph 2. third, 1oinsterest due, tourth, to principad due, and ast, tooany Late charges due umder the Nowe

4. Charges; Liens,  Borroser shadl s all wnes, assessients, charges, Bnes andenupesations alipbutable 1w the
Property which may attain prionty over this Securiny Enstrament, and beasebold pavitents or groand sents, of any. Borrower
shall pay these obhgations i the manner prosded o pacagraph 20 or o et pasd 1 than manner. sesrver shali pay them
on tme directly o the person owed payment Borreswer shall prompely furnish o Lender afl notces@famennts o be pad
under this paragraph. It Borrower makes these payments directly - Borrower shadl promprfs turmish to ended recems evidencing
the payments,

Borrower shall promptly discharge any e which his prionty over s Secaniy Insteent anes Bortower. (o
aprees i owntmg (o the pavment of the obligation secured by the hen i g mannes aveeptable o bemder, thy contests m good
fath the hen by, or detends agamst enforcement of the Lien i, fegal proceedongs whoct i the Lender’s spamon operate 1o
prevent the enforcement of the Iien; or (o) secures from the hobder of the henan apreement satistactony o Lender subur
dinating the hen te this Secunty Instrument 11 Lender deternumes thar amy part of the Propects s subject t a hen which
nEay attain priority over this Securnty Instrament, Leader may pnve Borrower @ notee weatits g the lien. Borrower shald
satisty the hen or take one or more of the acbions set torth dbove within 10 davs of the giving of role,

5. Hazard or Property Insurance. Borrower shall heep the improvements now evsung o heeeatter erected on
the Property insured against foss by fire, hazards incloded wathin the term “evtended coverage™ and any other hazards,
incloding Modxds or floeding, for which Lemder reguires msurance. This insurdnee shatl be puuntiined o the amounts and
for the periods that Lender reguires. The insurance carnier providing the msurance shall be chosen by Borrower subject to
Lender's approvat which shall not be unreasonably withheld. If Borrower fils 1o nuainrain coverage described above, Lender
may. at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordunce with paragraph 7.

Form 3014 W0 (age 2 of B pages)

L

£

™
>

b P A &




A

F 3

UNOFFICIAL COPY

UNIFORM COVENANTS  Borower amd Leader covenant and apree as tollows

I, Pusment of Principut und Imterest; Prepaymvint and Fate Charges, Bortower shatl promptly e when due
the prineipad of and iierest on the debt evidenced by the Note and amy prepas nent sad Jate chasges due under the Nole.

3. Funds tor Taxes and Insurance. Subject to applicable law or toa wimers wanver by Pender, Borrower shall
par to Lender on the das monthly pasients ase due under the Notes untd the Note s pad i ol g sam e bamds ™y for
L veardy Gowes and assessiments which may attan proonts eaer thes Secanty Instroment s i len oncthe Properes o yearly
leaschold payments or ground rents on the Property b ans . Goryearly hazand or propeits msurance preanums, () yearly
Rood msursasice premganms, by b vearly morteage insurdnce prenaams, it any,and (hany sums pavable by Borrower
te Lender, i accordance wath the provisions of pacagraph % heu of the pavient o imogage msuranee prenumes. These
tents are called T Escrow Dot T Lemder may o ataes tune, cotlect aid Botd Buads ian amoust vob e eseeed e nueamen
aimount o tender for o federadly related mortgage togn may require 1ot Borroseer's escrom aceount under the federal Real
fatate Settlementaevocedures Act of 1974 Gy wnended Tooan tiee teotne, 1205 00§ 2001 e seg 0 RESPAT unless
amther T that agpdies to the Funds sets g lesser amownt [ so, ender may . atany e collect and hold Funds inoan
armeunt mod o excecdany Jesser athount Leader nie ostinnge the amount of Funds due o the Basis of current data and
teasuniable evtimates e egpeaditines of tutuee Eacrons fems e ctherswse i aceotdanive with applicible Lo

Phe Punds shald Befeaid i an isttution whose deposite are imsared by federal aeenevs undromentaidy, or entity
Oaclidimg Lesder, ot Lembds Sush ane msttnbions of inoany Federal Horme Toan Bank Fender shail apply the funds 1o
pay e Bsctos Tiems Laendee s non cliag e Bormwer tor boldmge wnd apply g the Fands, annoally analy 7 the escrow
aceotnt, o sertving the Baeroceis, unless Lender pass Booower mterest an the Funds and appheable Lew pernmis Lender
to ke such a charge However, Tadder oy require Bortower to pas @ one e haree toe an independent real estate
tareporting servce tsed by Lendeom covdection with thus foan unfess apphicable Toa prosides otherwse Uiless ot sggreetnent
i+ ntade or apphicable Taw reguanes terest bChe fiad, Pender shall not be requured to pay Horrower iy ierest o calhings
on the Funds Horroser and Temder iy agree s nitmge howeeyer s at mterest shadl be pad e the Founds Fender shall
epve to Bontower, without charge . ain annsil aceswirzg of the Fundsshowing credits and debits wothe Fands and the purpose
tor whech cach det Lo the Funds s soade The Fusedsaie pledied as additional seeunty tor adl sems secered by this Security
lastruinent

Hoabe Funds held by Lender eveeed the amotints perniittedine be hebd by applcable s Fender shalb aceount to Borrower
tor the ewess Funds inaccordanee wath the reguirements o pppbicable aw 10 the atnount of the Fumds bield by Lender a
Ayt By Bob subfierent o pas e Eseros Bems when due, i9eder may so nohily Borrower i swrinag, and, i such case
Horrower shall pay 1o Lender the aminnt necessaty 1o fiabe op dicAchoensy . Bortower shadl saake up the deticeency in
no o more that twelve monthly pastients, at Looder s sobe discretion

Upon pasoent i bl of all sums secieed byt Secunty Tisordoeent T eader shall promptly relund 1o Borrower
any Funds bebd by Lender: Bunder parseraph 20 Lender shall aoguire vr sedang Propents Femder, poor to the acquisitunm
or sale of the Property, shad) appls any Fuods iield by Eeader an the ine of lequpdtion or sale sis aocredit agamst the suns
sevured by this Secunits Instrament

A Applicution of Payments. Unless applicalsle s prosades otherssses o pasments receped by Lender under
paragraphs Dand 2 shall be applied fiest, tooany prepayment charges due under the Neicssecond, o amonnts pas able ander
paragraph 20 third, toonterest doe dourth, we prmapal dues amd Lste e any Late chatgesGaue ander e Note

4. Charges; Liens. Borrower shadl pay sl tovess avsessients, charges, Fines anig impasitiots attnbutible to the
Properts whuch ey attiine priority over this Security Tostrament, and feasehold payments or ground reats, b any Borrower
shall pay these oblhipations i the mannet prosided i pataeraph 2000 10 ot pind i that manner” Bogsaser shall pay them
on tme directly o the person owed pasinent Borrower stald prooypads turnsh o Lender all notives @ amounty t be pand
uider s parggraph. 10 Borreser makes these payinents dicectly . Borroseer shall promptls tarnssh o Lesder receipts evidencing
the pasients

Borrower shall promptly discharge any hen which bues proonns over ths Seaunty Jostratbent unless Borrower G
gyrtes 1w b tothie pasment of the obligation seoured by the enon s mannes acceptable o Lender, thy contesty an poind
tath the hen by o detends agaanst entorcerient o the heo s legal procecdimgs whach onothe Lender™s opuaon operate o
present the enforcement of the len, o cor secures frons te fofdee of e fen e aprectnent satiskiac oy o dender suben
dinatig the hien 1o tos Secunty Tnstrument B Pender deteriines that ans part o) the Prapenty s subject oo dien which
By b prorty over this Secorgy bastroment, Lerder may peve Borrower aonotwe adeotidvig the len Bonower chall
sttty the lien or ke one or miore o the actions set forth ahose wathien O dass of the govig ol hotwee

8. Huzard or Property Tnsuranee, Bortower shall aeep the nnprosenments now existing or hereabier erected on
the Property ansured againd doss by lice, hazards ncluded within the term U extended coverage™ and any other hazands,
i ki tHowds oF Sosdise, o which Dender requures iswtance Yins imsurance shall be nuantamed a the wmoants and
tor the periods that Lender requires The sisurance carrer provading the imsuranee shidl be chasen by Borrower subject te
Lender's approval which shall not be unreasonably withheld 1 Borrower Suls to maintaingn coverage desenbed above, Lender
may, @l Yenders option, ohtin coverage to protect Lendee's ghts i the Propeiy in gecordance wath paragraph 7.
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All insurance policies and renewats shat) be acceptable to Lender and shall mclude o standard mortgage clause. Lender
shall hisve the right 1o hedd the pobcies and renewals 1t Lender regusres, Borrower shall promptly pive to Lender all receipts
of paid premiums and renewal notices. Enalie event ot Joss, Borrower shall give prompt notice o the insurance carner and
Lender. Lender may make proot of loss if not made promptiy by Borrewers

Unless Lender and Borrower otherwise agree in wnnng, imsurance proceeds shill be applicd 1o restoranon or repair
of the Propenty damaged, i the restoration or repair is economivally feastble and Lender’s secunity is not lessened. 11 the
restoraion or repair is not economically feasibie or Lender’s sceurity would be Jessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or m then doe. with any excess pand w Borrower 11 Borrower
ahandons the Properiv, ar does not answer withim 30 dass o notice tram Lender thit the nsurance carmier has oftered to
settfe a clam. then Lender may coblect the insurance proceeds. Lender may use the procecds to repair or restore the Propenty
or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-dav perind wadi begin when the notice
15 given.
Unless Lenger and Borrower otherwise agree inownihng, any apphcation of proceeds to principat shall nof extend
or postpone the due dateof the monthly pavments reterred toan parsgraphs 1 and 2 or change the amount of the payments.
i under paragraph 21 the/@zopenty 1s acquired by fender. Borrower's pght (o any insarance policies and proceeds resulting
from damage to the Propérts nerar to the acquition shall piss 1o Lender to the extent of the sums secared by this Security
Instrurnemt mmediately prioz v the acguisition

6. Occupancy, Preservenon, Maintenance and Pratection of the Property: Borrower’s Loan Application;
Leaseholds,  Borrower shall occuryestabhish, and use the Propeny as Barrower's praincipal ressdence waithin sixly davs
alter the execution of this Secunty Instranent and shall continae o occupy the Property as Bormower's prmcipad residence
for at feast one year after the date of eoipancy, unless Temnder otherwise agrees mownitmg . which consent shall pot be
unreasonably withheld, or unless extepuating Arcomstances exast which aee Bevand dorrower’s control. Borrower shall not
destroy, damage or impar the Property, allow the Peoperty fo detenorate, or commt waste «n ihe Property Borrower shall
he an defawdt v any forfeitire action or progeeding s fether el of criminal, s begun that ] ender's good fath judgment
could result in forfenure of the Propeny or otherwise nudedally impair the Bren created by tis Secarty bstrument or Lender’s
security interest. Borrower may cure such a defauft ang reinstate. as provided in paragraph 18, by cansing the action or
proceeding to be distissed with a ruling that, 1o Leader’s gooditaith aeternunanion, preciudes forfeiture of the Borrower’s
interest ¢ the Propeny or other matenad inparrment of the Serrreated by this Secunty Bnstrument or Lender’s securisy
interest, Borrower shall also be in default st Borrewer, dunmy theddai apphication procesa, gave malersally false or ingecurate
information ar statements to Lender tor Faled to proside Lepder wadi sy matenal intormaton) i connection wit the [oan
evidenced by the Note, tnchidmg, but not Jomned 1o, representatiens canserning Borrower's vectipancy of the Property das
a pringipal residence. THIs Seeunty Istrement 1v on s dedasehold, Borrawe shall comply swith alt the previsions o) the lease
W Borrower wequires fee ttle 1 the Property . the feasehold and the fee tide 2! not merge anless Lender agrees to the
merger in wriing.

7. Pratection of Lender's Rights in the Property. 1t Borrower tils toperform the covenants and agreements
contained 0 this Secunity Instrument, or there s o fegat proceeding that iy sipoificamivaidcr Temder's nghts i the Property
tsuch as o proceeding in bankruptey, probate, for condemmmon or forfeiture or o eatorde javis o repulatons), then Lender
may do and pay fur whatever is pecessary to protedt the value ot the Properny and Lender's rigits in the Property. Lender’s
actions may include paying any sums secured by a hen which his prionity over this Security Tistrement, appeanng in court,
paying reasonable attorneys’ fees and entening on the Property (o mahe reparrs, Although Leider Jnay take action under
this paragraph 7, Lender does nat huve @ do s

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debt of Borrewse secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymient. these amobnts shallheaz interest from
the date of disbursement at the Note rate and shadl be payeble, wath interest, upon nonee 1rom Lender to Bortawer reguesting
payment.
8. Mortgage Insurance. [t Lender required mortgage insirance as 3 condibon of iahing the loan secured by this
Security Instrument, Borrower shadl pay the premiums required to mantan the mortgage msurance m etfect. It for any
redson. the morigage nsurance coverage required by Lender fapsey or ceases 1o be g eftect, Borrower shal) pay the premiums
required {0 obfain coverage substantially equisalemt to the morgage msurance previoushy i effect. ot o cost substantially
equivident to the cost (0 Borrower of the mrortgage isgrance proviously i ethect, from an alternale mongage insurer approved
by Lender. If substantially equivitent mortpage msarance coserage 1s rot avalable, Borrower shall pay o Lender each month
u sumn equal (o ane-twelfth of the yearly mortgage msurance premmm beng pad by Horrower when the insurance coverage
Japsed or ceased to be i effect. Lender will accepl, use and retan these pavnients as o losy reserve i bew of mongage
instrance. Lass reserve paymenls may no longer be required. @t the ophon of Lender, of mortgape imsurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avaiiable
and is obtained. Borrower shall pay the premiunis tequired o mantain mortgage insuranve 1n ¢tfect. or o provide a loss
reserve, untif the reguirement for mortgage insurance ends i accordance with any wntien agreement between Borrower
and Lender or applicable taw.
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