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MORTGAGL Ve
FHES STORTGNGE (" Secunts matiment ™ s i i o May 14, 1842 CThe mostaon s

MICHAEL P. HONAN & STEFANY L. HONAN, KUSBAND AN(' WIFE

Corrower™ s This Seeurity fustrament s wven o Ba’) ONE MORTGAGE CORPORATIDN

wiich o oreanzed and exisiny uinder the ws of THE STATE OF SELAWARE Caned whione
adidress iy BANK ONE CENTER/TOWER. 111 Monumant Circle
INDIANAPOLIS, INDIANA 46277-0010 (O Jder T Bormser owes L etder tie poncoipal sum ol
Minety-Nine Thousand and No/100 ~we-umcewncnrannecunacna Cmm Mesdmm e —————
Doty (0808 99,000.G60 I
Phes Jobl s evidencoed by Borrostee’s e dated e same dite as s Secanty tian (sl c™Sote™, which provides tor monthly
pavownts, witl the Wl debt i ml ]\;lll! wirther, doe il |‘;i_\.|HC ull June 14 ¥497 s SL'L'LlI‘Il)
fstrument secures W Lenders et the eepan iient ol the debt evidenved by ghe Note, sl idresteand all renes s, oxtensions asd
tmodhhcatiots of the Nates b tie payment o b other sans, sath isterest adsaneed ander pazzrapl, 7 o protect the secunity ol
thas Secunity Tnstranient: and (o the perlormanee ot Borrowet s covenatts abd eteements under tes Seaemy Tostrument amd e
Sates For thus purpose, Bugroseer dues herehy norteaie. grant amd consey 1o Leader the tollowng acsanbal property located m
CO0K Connty, Hhinois:
THE NORTH 1/2 OF LOT 49 IN H.0. STONE AND COMPANY'S FIRST ADDITION TO BEHIRT AVENUE
TERAACE, BEING A SUBDIVISION OF THE SOUTH 1240.1 FEET OF LOT 5 IN ASSESSOR'S DIVISION U7
FOR THE EAST 1/2 OF SECTION 24, TOWNSHIP 40 NORTH. RANGE 12 EAST 0OF THE THIRO PRINCIPALG
MERIDTAN, IN COOK COUNTY, ITLLINQIS. P.L.N.#: 12-24-419-00% C.

whiel has the whdress ot 3329 OSCEOLA CHICAGO [5tecer, Ui,
A 650634 CProperty Address™;
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TS hsard or Propecty Insurance, Borrower shall ke the un|u'\'nw|nru|\ HOW xSt o Ietealter vivcred an the Property
psited g fess b Lies Bazards weboded wathin the o “evtemded voveree™ and i othier bazands, e tidise Hoods o
Howsdime, dor which Lender reqanees wsuranee. This msacance shatl beomaatitanedme the sanennts and for the perods that Tende
eitres Vhe msirance varoer providime e msorance shall be cliosen by Bormower subgect o Leader™s approval which shall i
e utegsonahly wathibeld (8 Bosrower Tl w namtam coverape doserthed above, Lender oy, at Pender's option, obtam
coverage o protect Lender's oehts i the Pooperty o aceondasee soth parayraph 7

Al nsuranee pulicaes amd resewads shall be acceptable w Lemder and shatb wehide o standurd mortaee clwse. Temder shall
have tee rivhit o hold the policees aod renewals. 10 Letider requires, Borrower shall proptly pive o Lesider alb receipts of pand
et b renewal motices T the event ol toss, Boroswer sl geve poompt nobee to the geacinee caner aed Dendor ender
s e proot of foss b nol nesle promptly iy Borrower

Unless Lender and Borrower otherswise ayree mownong, msacinee proveeds shalt be applied o restoriion ar sepaur of dw
Property danired it the restoration or repase s ceonionaculy teastble and Bender's secunty s son kessened. T the restoration or
repast s nol cconenneadiy fasible or Fonder’s secanty wouid be lessened e msuranee proceeds shall be applied o the sume
soonred byt Secuets ettament. whether ve net thens doe s ans cxveess pand o Bogoses T Booower abaedons the
Propentyor does paUaswer wathune MU davs o notie trome Eender that the nsaranee carmee asoftered tsetibe achare, then
[endor may volleon the sasaranee procecds, Lesdor iy use tie proveeds terepan or resters e Propenis or o pay sty seeune)
by i Secunty Tnstremdn whiethee or not then dues The A0 Ls penod sall beon when the notee s gnen.,

Upiless Lender and Bordoswer othiersse sgree e sonte, ans applhication of proveeds e penapal <hati ot oxeend or posipane
the due sdate on the monthly padients relerred oo paraeeaphs ©awd 2 or chismee the amotnd af the pasenents, THmden pagieaph
D1he Property s acquired by Venaer, Horrower's nipht o any msaranee policies and proceeds resslimg from dunsape 1 the
Property preor te e acusition shadlgaiss e Lender o the extent of the sums secared by s Secunty Instroment anmediately
prior o the acguisinor.

b, Occapanty, Preservation, Maintenasee and Protection of the Property; Bareaser™s Laan Application: Leaseholds,
sorrower shall oceupy - establish, ad use the Bropety as Borroset's prngapal ressbence willun sesty dass abter the execution ol
s Secunty nstrizenent and sbal? contae o occapsibe Property as Horrower's prencipal eesidenee Tor at feast one year atter the
date ot vecapancy. unless Lender otherw e aerees” 5 sotine, wloch consent shali not b unteasonably wathbeld, or unless
exlemputy crrenestances et wheh are besond Borraedet, cortrol. Botrower shadl net destroy damage or uopass the Propesiy,
allose he Propariy e detenerate, of vomst wiste on e Poperts . Borrower shadl beoan dJolndu b any totheiture scion o
procecdt, whether avil or crnmnal, s began that i Lenderts soed fath judemient coudd resaltn torferure ot ihe Froperty o
olherwse matertadly inpair the hen created by this Secarsts TistGument or Lemder's security ainterest Bormwee iy cure suchi
dotault wnd eemstae, as previdad we parageaph 150 by consing theGeaon v proceeding toohe disiessed wathe o ralmg that m
Lend's voud e detennumauen, prevtudes leetenure of e Horrowed s ductest i e Properts or ether material ipiarment ol
e Tien created by s Secunty Instrament or Eetsder’s secunts nterest, Baeoseer shall alse e m detault sl Borrower, durmy the
[oan appheation process, mave malenally false o tecnnite mformation of sttemess w Lender o Luled iy provide Lender waidy
Ay materid mtonmatom o connecnon with el evilenedd by e NotdncKadimy, bl not hnnted o, represenitation s
concermny Borrower's seeapancy of the Propenty s a pronapal eesidences T Saosaly Tnstrument s ona beascholds Borrower
shatl comply stk adi the provisions of the Jease, TEBorrower aoqueres Tee ibde o the Propens s the leasclold and e Tee ttle shall
ot merey nhloss Lesdoer aerees to the menfer in sy,

7, Protection of Lender's Rights in the Property. [0 Borroseer Sals oo perdorm the covimmnts and sereenwnts contimned m
this Secunity Instrument, or tere s a feeal proceedine thar nes simbwanths allect Dender's apfits e the Prapeny oach as o
[roweeditgr m baahruptes . proboe, for condemmation o toeleimre or o enforoe laws o pepulatsonsg sSeRTaniler may doand
for whatever s mecessaey o proteet the vadue of the Properts amd Eeader’s oarheon the Propeaies Fensdn s eonons may anchinds
paving oy sums seewred byoa ben which bas priooty over this Secrits Insteurient. appearing i colulay gt reasotiable
attrrnys” tees sl enterme e the Property o it repaars, Shouehe Lender mas ahe swnon unader thas parseropht 7, Lender
doees net have o do s,

Amy amounls disbursed by Leader strder gos pacttraph 7 shatl become addmenal debt ot Boreoser secured by thas Securnts
Instrusnent. (ndess Borrower sl Lender agree oo other terms of pastet. these ametnts shall bear vierest trinn the date of
dishursement at the Nate rate st shall be pas able, watl merest opon notee trom Lender o Burmower reguesing pavinent.

A Moertgaee Iosurance, TE Lender regqurad morttage msarance s ocondiion of makie the kan secured by this Securts
Dustruent, Boreower shall pan die premuams reguired oo mamtany the montginre msaranee e ellect B Tor any season, the
mortease sorance coveripte teduired By Letnder Lapses or ceases o be e ettean, Bormower Shall pay the preniws requined o
ol covergte substantdly cquivadent W e morgeie wsumnge provomshyo e etect at o cost substantaldb cquinadent o the
cost Lo Borcower ol the merbeage isoratice previodsty e eltect fron an alterite mothiaee asiarer approsed by Lender 18
substantially cquivident merteaye surice covesye s oot avatables Borower shall pay o Lender eaddi momth acsum equal to
cie-baelfth of the vearly montgeage msurance premuim bemz pasd by Borrower when e msturance coverage fapsed o veased 1o
be e ettect Lender witl avvept, ose aisl et these pasiienis sis o foss feserve sy fien of niortrage wsuranee. Loss jeserve
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U, Borrower's Copy. Bormoaer shall be eiven one mnlurnml g nl the \nh il nl thes Secury Tnsten

17, Transter of the Praperty or s Beneliciad Tnterest i Borvoser. 30 all orans it ol the Propeds or aas mierest it s
soled on s lerred tor gt benebd mteeest i Boroseer s sobd or iasetessed aml Boroseer s nalasiatnral pesson wathent
Fensder's prooe wetten consent, bemder msay, af as epoon, equare mpnedete s et i bl of all sunes secured by e Secant
[redeanent, Howoser, s option stall sot be exercsed By Lender i exerose o probidated By dederal b s of e date of e
Seaunty Instrune

L ender exeroses ths option, Dended shull gee Borower notie of weecleration The notice dadbprosyde o peraod of ot e
e 0 sy ot e date e nogiee s dehsered o mabded sotban which Borrower ssost pas all suims secured by s Secuniy
instramnent L Borrower Buds o pay these stins prior to the exptmon ol tus peroad, Fender mas invobe wny reedies perintied
By thes Secars Bstrainent wathoud Turther motice o deniand on Bostaser,

ES. Boreower's Right to RBeinstate, [T Bortower smeets certanr conditnons, Berrower shiall bave the siehil 1o hine
cntorcetnent of ths Secunty fistnument Jescontmuad s aiy tiee prior o e carbier ofqn S iy or such othier peried ae
applicable T may speaty for remstatements hetore sale ol the Property puraint to any power of xale contined mnothns Secunty
tastrunent; or dnentrs of oudgient entorcmy tos Secunty Instionent Those condsions are that Barrower co pass Leder afl
sttty whach thet wonld be due undder this Scearty Trinnent ad the Note s b o aecelerino Bad occurmeds chr cures any
detault ot any other coserants or agrecnients: o pass all eapenses imcureed an entercaig oy Secunies tistrument, incindimg, hul
ot lnnted ton reasonede attornevs” teess amd G Ghes such acton s D ender i seasobaby reqaire toesuee that the Tenof this
Seauriy Tostrumend S Limder's rivhits e the Pooperts wd Bortawer s abligation o pan the suias secared by this Secunts
tstrnment shall contipde anchanved. Vpon renedatient by Borreseer, Qs Securiy Tistoument and e obligations secued
Bereby shall eemam tadls@e ooy e sl e acceleration i ocoureed Poweser s nght o emstate shall ot agply e the vase ol
aveeleration under parenapd ol

19 sale of Mol € hanve 40 an Servicer, The Note or w pagtial antersst e e Note ttopether wathc i Secann
[nstrimenl s be sold e orare diunes witout poor ietne by Borrowers A sale masy resultm adange e cnny dhiow
as the TLoan Servioer that cellecsancthhy payments due uidet e Sote st thes Secants fetnanent There absormay beone or
more changes el the Toan Serviceraaielated toasale of the Notec B diere s achanve of the Loan Senvieer, Bortawer wall be
prsen s ntten notice of the Cange e acegidinee with pareiaph 1 above and appheable Les s e notice wall state te name and
address of e new Loan Servweer and thebedaress o which pavments <should beomade, The notice wall adso continne any othier
ilortnaton requered b applicabte s,

20, Hazardous Substinces. Borrower Shall sl cause o pernnt the presence, wses disposal, storage. on release al any
Hasardous Substarees onone i the Properts . Borrod et sball ot dosnar allos amsone else o dosans thing alicenng the Property
el s violaton of ans Envaommentl Law The prededine two sentences sliall notapply w the presenice, use, or stofy'e on the
Properts ol siaall quanies of Hazardous Substasces ting e generalls evopnized o be appropnate o normal ressdenial ises

and o nwintenan e of the Properts.
Borrower st promptly give Lender srtten notive o oy ivestanitaen, vl demaid - Liwsuie or ather acton by g

posernmental or reguilon agety or vt pasty mvels i 8 Prosciy and amy Hazaodoss Substance o Favuonmental Fas
al whneh Borroser s sictual knowdedye 10 Borsawer learns, o1 s .,n"ni;i by oy woverimentad or teealatons sathonty | that an
rertion gl or other remedigtion ot any Hazardons Substanee atleonte did Maopeets s necessany, Hortower shull promply L all
necessaty remneiliab actions iaccordanee wath Basrommental Las,

Asused i Qns parieeaph 200 “Hazardous Substanees” are those sutiigiees debmed s tove or lasardons substimees by
Environmentad T and the Tollsang substinees gasotme kerosene, Gtier tesunable or o pettotern produi s, i
pesticides and herbiades, volatle sodvents, matcials comtanimg asbestos or tormGhbEsde, and sidiacuye ngerads A osed
this parertaph 200 Umrnnnnnl.nl Law ™ wreans tederal ks amd s of the paresdepansshiere e Properts as ocated that relide

to health, satets or cavirontwntal protection

(]
-t

NONUNHORM COVENANTS, Borrower aind Lender turther covenantand aurice s (o1l -

2 Aeceleration: Remedies, Lender shadl give notive to Barrower prior to acceleration fyliowing Borrower's breach off
Ay vmvenant e agreenent e this Secority Instrament thut not prior to aceeleration ndey, paragraph 17 unlessy;
applicable T provides otherwiser. The notice shalt specily: G the defanits eh the action requised 2 care the defanlts 1er™
a date, ol fess than 38 dhiavs from the date the notice iy given e Borrosser, by which the defanlC e be cureds amd ) J
that Failure t cure the defngt on or before the date specified in the notice may cesult inaceeleration OF tie sums secured
by this Secnritsy Insteament, Fareclosure by judiciel proceeding snd sale of the Propeets, He notice sleetCiarther inform 22
Berrosver ol the vight do eeinstale after acceleration and the right e assern in the foreclosure proceeding the non-existence
ot defaalt or any other defense of Berrower 1o aceelesation and foreclesure, 10 e definilt is not onred on or before the
date spreilied i the notive, Lender, at its option, min cequire immediate pasment in full of wll sums secured by this
Security Instrament withowt further demand and imay foreclose this Secnrity Instrament by judheid proveediog, Lender
sl be entitled (o coltect all expenses incuered in pursuing the remedies provided in this parageaph 210 including, Sut nt
firnited to, reasomble attorness' Fees and costs ol Litle evidente,

22 Relaise,  Upon pastent ud afl suins secured by thus Secuens nstiament, Lender shab release this Seeunty Instiument
without charge o Borrower. Borrower shall pas any recordation costs,

28 Waiver of Homesteaeh, Borrower waives all righit ot hemestead csempuon i the Peoperty,

Farm 30 90
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BALLLOON RIDIER

VCONDETTONAL RIGHT TO REFINANCES

FHIES BALLOGON RIDER s ade ths 14th das ot May L lsgg
and s omcorporated anater ared shatl be decined o amend and suapplement the SMorteaste, Deed ol Troast on Treed o Seaare el
vthe “Sevuns bstransot” vo!t thie ane dite veven by e nnderaenied ae Borrose o o secnre e Boaros e ™ Saige 1o
BANC ONE MORTGAGE CURPORATION
BANK ONE CENTER/TOWER, t11 Manument Gircle fe 1 etber”
INDIANAFOLLS, {NUIAN 46277-0010 e lelider

ot the same date st covermg te propets described mthe Seconn Tastrument and ocaied ale

3329 DSCEOLA., CHICAGO. ILLINOIS bHO0ObB34

“‘l“',‘t'rl‘_ RSP |
The mterest rate ~lated on e SNote s called the "Soote Rare”™ The date of the Sote s eolled e "Sote Do
understand the bender nas teanster the SNotes Secaras fostrument and tis Rider, The Fender or anvane swho tghes the Note,
the Secunty tnstrument and thos Rader by ranster and who s enotled o recenve panvanents under the Node s calicd the "Note

Huolder

AR IO COMENANTS, oo addion o the covenaanes and aerecinents i the Sceeunts Lstrument, Borroswer and
foemder further cés caant and avree as Toliows Glespine amvthing o the contrary contamed e the Seauray lustrnment or the

Ny
Lo CONDITHONVE ROGHE TO REFINANCE

AL e matunits dase 2de e Noge and Secarity Testoument cohe "N Ltury Date s Dowalb be abve to oblun aonew looi
CNew boan sy wath o e AUt b s Juns 1st M2 o owath an
sitegest rate cqual Lo the TNcNote Rate” determnned e cordance wath Seciioi §obelow i all the condimons prosided
Sectons X oaod S belos are et g T Condional etianaange Ophon™ s Hothose condions are not e D andersiand tha
the Sote Holder s undsr no obligizdoesis retinance o modity abie Sote, or o estend the Mty Dates and thae Dwall fase
o rephiy e Note trom any owa resobrees@s bind o lendier walhings o bend e the mones toorepas the SNote.
. 00NDITIONS 1O OPFHON

I sant o oxeronse the Conditotae e fianc it Ophon A inatunes . corinn cotsdinons nusg beonet as ol the Mol
Date. These conditions are 1 Dinust sull Be ie onwner aand occupant of the properis sybject 1o tdie Sccants Instrisment othie
Prapesi ™ n 020 Toest be careent ue oy montGls Jposinents and cannet haine beens more that 30 o s Tate oncany of the 12
scheduled monthis payients unmesineh precedpsaatie Sadunty Dates @80 no es aast e Praperly el or e
and speciad dessessinents ol set due and pasabler Dahiee than thar ol the Seaunmsy dnstrnent may exnt, che e Sew Nolg
Rt cansot be more than S percentayse ponnts abonseJdie ™S ote Rates and o3 [ oaust make o waitten vequest do the Nofe
Elalder s prosided e Seciion 3 belos .
LOALCULATING THE NEW NOTE RATE c’r-‘

Phe S Saote Rate sl be o bivesd mate o giterest caeaa o the Federal Naponad SMorgagee Assocanon’™s requnred N
vichd tor Afes car brved oty morenres subgect o s 60 doe nsiadsdony el ey comnntbinent, o one haldb ol one e L'm.wcvr'
point (g rounded W the nearest ome ewthith ol one perceniage Pomn d0 125 the Seswe Sale Rate™ 0 The requungend T )
vacld shatl be ke applicabte et sicld o cttecr on e date sad e ot dos that e Note Holder recenes notice of iy See
clecnion 1o exerense the Condinonal Retmancinye Opaon. TE s cogpaead oen vickd s not asalable, the Note Hulder sall
determue the SNew Note Rate by asmee comparable catormation.
4 CALCELATING THE NES PAYNMENT AMOL N

Proviled the Noew Note Rate as calvukated o Secnon 3 abose s noeaersdaer than 5 prercentage poants above the Note
Rate and all other combittons requared an Section 2 above are satisbred, the Sds Holder sl determmmne the atnonng of the
monthly pasteent thar wll be safbeent oo repas e tall v the anpasd promcipas e by acereed but ongad interest, phus oo
all uther swns T owall osee under tie Sote and Securitns Insgament oo tee Ndaedy Date cossunng oy mosthly pasinenis
theen are cuerett, as roduered pndee Section 2 above s over e et ad the Nesw SNotd Athe News Sole Rade i u\\i.ll taibly
pas tents, The result of s caloulation sl be ahe amount of ts new poncopad and midees1 pas ment evers etk unnd tie
Sews SNaate s tadh pod
SUOBENERUISING TUE CONDUTTON AL REFINANCING QP TTON

the Naote Plokder salb nouby me ot deast O calendar davs e advanee of the Mataaty Dot aned ads e ane ol e
projcipasb, accred b unpand mierest aod alb other sumes Ean especied o owe oncthe Staninis Sretes The Sode Holden sl
woltl aadvee e Budt Do cavercise e Condimonal Retmanciny Opnion o the condibaone e Segaose 2 oabos e are et Thye
Nowe Holder sl prosade s pavoent record mdormation, toeether saith the narme, nde and Aunliess ol the peraon
representime the Note Holbder that Tnost souts e ender o exercee the Condhttonal Rebmane o Ocnon. B meet the
caondiions ol \xlmn 2 abosvel [ may eaerose the Condimonal Rehinancnry Option by et e thie Soce Blolder i L
than 45 colendar das - prior fe the Matorses Dates The Sote Holder sall calvabae the brved Sew SNote Rate based upon the
Foederal Satonal Sognrese Associstion ' s apphicable published reguained net sebt meocttect on the date and e ol das
nutilication Is eecervesd by e Naore lolder and o catoudated o Secton 3 aboseo Towall then have W0 calendar dass 1o
pronade e Note Holder wih aoceptable proot ob s regquired oaonerstzp, occupans v ad propeots hen statiess Betooe twe
Saturits Date the Note Holder walb adsise e of the new anitorest rale vihe New Note Rates, now menthily pas meat iunounn
ated adate, Do and place ar wlech banted appeat o sanass docaiments redaared o complere the requured relimanciys |
unddorsiind the Note Holider wilt charge me o $250.00 pracessimy Lee and the conts associnted wath updating the ol

msaranee paolioy, oans.

BY SIGNING BELOW, Borroser seceple and aprezes 1o the terins and covenants conpied medns Batloon Rder.

A { () / H H .
AR R S 15l LA 1. | k FRNRE RN LWV \ 1S
MICHAEL P. HONAN oariew ot STEFA . HONAN Boatinger
tSeads o ] e tSeal

Horomaer
FSren Orivinad Oiniv]

Vorromer

Form 3360 12 89

MULTISTATE BALLOOMRIDER - S - 5o a5 - Fannic Mes Unitorm Instrumant
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