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THIS MORTGAGE ("Security Hest/ument”) Is given on MAY 11, 1992 CThe murtgagor is
FRANK P. FIFAK and LORI L FIRAX Husbrng and Wie

("Borrawer™), This Securily nstrament s givere o

{2

FIRST FEDERAL BAVINQS AND LOAN ASSOCIATION U BOCKFORD doa MEGAVEST CORPORATION S

-

whiclt is orpanized ok exesting under the laws of - THE UNITED SYATET OF AMERICA i whostee
iwhlress 1s 812 N. MAIN STREET, ROCKFORD, I, 81100 -4

W “ fr o~
laytery Borruwey owes Leader the poneapal suim b

ONE HUNDAED FORTY THREE THOUSAND ONE HUNDRED AND 00/100

Dplles (U8 % 143,100.00 ).
This debt s evidenced by Borrower's note dated the same dite as this Securaty lnstraapany (o™, which provades tor monthly
pastents, wal the Talb debtoab not pasd carlier, due amd payable on JUNE 1, 1809 CThis Secunty

Instrument secures o Letcder: 0 the repavment of the deblendenced by the Note, st mgcost it all renewihs, exteisions i
moditications of the Note; thy the payment of all other susns, with wterest, advanced under pararaph 7 iy prowect the secunty of
tis Seeneity Instrurmend: and () the pesfonnanee of Burtower's covenants aid ayreciments under thisecinty lnstrinent and thy
Note. For this parpose, Borcower does Tiereby morgape, wrant and vonsey W fender the following ess st projrerty locatd o
GO0 County, N

LOT 142 IN SURREY WOODE UNIT 3, BEING A SUBDPSION iN THE SOUTH HALF OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINGIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED APRIL 1€, 1888 AS DOCUMENT NUMBER
88147126, IN COOK COUNTY, ILLINQIS,

o
)
-

a
G

TAX 1D #: 0818307008
which fus the address of 312 KENSINGTON DRIVE . BTREAMWOOD | fSuees, Cay),
Winois ("Property Address”),
80107 [Zip Code)
ILLINOIS « Single Family - Funnlo Mae/Freddie Mac UNIFORM INSTRUMENT Hago ' ol B Form 3014 490
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5. Hazard or Propects Insuranve. Borrower shall keep the improsements now existing of hereadter erected enthe Property
msueed agamst loss by tee, bazards included wirlia the term “extended coveraee” and any other hazads, meludimge floads o
Flooding, T whiels Fender requires nsurvee. This wmsuanee shall be ginnned nthe amounts and tor the periods tat Tende
fegatres The msurnce carmer provadmg the msurance shall be ciosen by Bonower subject o Lender's spproval which shall nol
e uneeasonably wathheld, IV Berrower Lls 10 mmtan covergge desenbed above, Lemter miny, it Lender's option, obiun
coverie (o protect Lender's rights i the Property i accotdance witls parsgraph 7.

Al insurance policies and renewals shall be aeeepable to Lender and shall inclode i standird mortgage clause, Lender shal
have the right to Bold the policies and cenewals, 1 Lender requares, Bormower shall prompdy pave o Lender alt receipts of pid
premiumy and renewal notiees, I the event ol loss, Borrower shall gave prompl notiee o the msuranee corer and Lender, Lender

may make proot ot loss ot made prompty by Bunower
Unless Lender and Borrower otherserse agree m wriling, tisurance proceeds shall be apphied o restoration o repar of the

| Property damaged,  the restoration or tepad by econuically feisible and Lender's securiy s not lessened. I the restoniion of
l repaie is not cconomically famible or Lendet’s secunty would be lessened, the msurnce proceeds studl be apphed i the sums
sevured by this Secerty Instrument, whether or not then dise, wath any excess panl o Borrower. I Borrower abandons e

Property, or does notanswer withm 30 days apotice trom: Lender that the wstheaice carier has oftered 1o settde g clam, then
Lender may collectthesrsgranee proceeds. Lender iy wwe the procecds o repan or testore the Properiy or o piy sunis secured
by this Seewrity tnstrund iz hether or net then due The 30-day penod will begiewhen the nolice 15 given.

Unless Lender and Besomer otherss ise aptee e wnbing, any application of proceeds o poncipal shadl ot extend or postpone
the due date of the monthly pasrments reterred o m pargiaaphs band 2 or change the amount ol the paviients. ouider passtraph
21 the Property s aquired bysbender, Borrower's rght e any usanmee pobcies and proceeds resuitng trom: damage o the
Property priot (o e acquesition shidl s to Lender 0 the extent o ihe suis secueed by this Secunity Testment inneduately
PHOT L e B uIsion
' 6. Oceupaiey, Preseesation, Mainlebasodand Protection of the Propertys Borrowed's Laan Application; Leasehokds,
‘ Bortower shall occupy, establish, and use he Pregesty as Botower's poncipal residence sathin sixty days after the exeeution of
s Security fnstrument and shall contnue © oceupy the Propeety as Borewer s prinaipal residense for at least ose yean atter the
date of oceupaney, unkess Lender otherwise agrees i weiting, which consent shall not be unreasonably withheld, or unless
extenuating Crenmskinoes exist which are bevond Borrowse's contol. Borrower shall notdestroy, damage or g the Propenty.
allow the Property e deterone, or comeat wiske on 0 Property, Borrower stiall beow deanlt f any forieiure achon o
proceeding, whether civibor crmunal, s began tat e Lender's godd tadh udinent coult resilt i torfeinee ol the Propetty or

atherwise maternally umpar the hen created by this Security Tosaossept or Fenduer’s secunty interest Borrows may care soch i th
detoult and reinstate, as provided in parageaph 18, by caning thewanon on procecding 1o be dismissed wath o ruhimge tar N
) Lender's #ood Futh determination, precludes forlenure of the Borrowed Amersst i the Property or uther material ingairment of "
@ e fien created by thes Secarity Instramient or Lender's security nteresl, Bogosver shall also be i default o Borower, dunng the -

~ .

foan application process, wave materially Tlse o weccurate imtormation of secinents to Lendor con inled 1o provide Lenda with
any material informaion i connection sl e oan evidenced by e Note, Gncledig, bt not linited o, representitinns
concermtg, Borrower's occupaney ol the Property as o prancipal wesidence. 11 thes Secwty nstiament s on iy leischold, Bonower
shall comply with all e provisions of the lease, [ Bouwer acguires tee ttle to the Proncety, the Jeasehold ated the dee atle shall

o

not meryre unless Lender aerees o the merger o weting.
7. Protection of Lender's fiphts in the Property,  Borrawer Gols o pertorns the cosias and aereements contaed

this Security lnstrument, or there e a legal proceeding tat may signatwandy attect Lender's eghtsan the Property (suvchas a
procecding i bankruptey, probate, lor condemmtion ur lorfetture or w eatoree Liss o regulationsy, then ender fray doand pay
for whatever 1y pecessany o protect the value of the Propests and Letder™s sthts m the Property. Fendsd sGetons may achide
paymg any sts secused by Tien which has priopsty over s Secusity fostrament, appeating e coe gy reasetable
atorneys' tees amnd enteeng on e Property to ke repairs, Athough Lender may tabe actonnder i pagaph 1 Lender
does not have w do so.

Any amounts disbursed by Lender under this paraggraph 7 shall become addiional debt of Borrower secured by this Seaunty
strument. Unless Borrower and Lender apree (o other terns of payment, these ameonts shall bear interest from the date of
dishursement wt il Note rate ad shall be pasable, wihomterest upon nonce from fender o Borowaer reguestung piynient

8 Mortgape Insurance, 1t Lender sequared morlgage msuranee as o conditon ol making e Tomn secored by (ng Secunty
Istrunent, Borrower shall pay e prenisums required o acnden the morgage msanee o ettecd 1 Tor iy easin, the

' mortgage losurnce coverage required by Lender Tapses ur ceases W be i etiect, Borrower shall pay the promums requered @
\ abtain coverage substantially equivalent o the mortgge msurmee previously in eflect, at s cost substantally cquivalent w the
cost (© Borrower of the mortgags msurance proviously e elleet, tronn an alternate mortgaee wsorer approved by Lender
subsiantially equivident morlgaee msununwe coverage 1 1ot avadable, Borrower shali pay o Lender each month i summ equit o
ane-tvellth ol the vearly mortaye msurance presmum beng paid by Borrower when the insurance coveriye lapsed or ceased Lo
be moeffect Lender will accept, use and rekun these payiments as o loss reserve an liew of morigage wsuranee. Loss reserve

Form 3014 980
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16, Busrower's Copy. Borrower shall e grven one confotimed copy ol tie Note an ol S Soduny Tnstrament.

17, Transter of the Property or o Beneficial Interest in Bovrower. (Dall oy parl of the Propertsy or any merest i s
soldd or trmsterred or i o benefewd mierest i Berrower s seld or tansteered and Burrower 18 ot o naurad persong s ithowt
Lender’s prive written consent, Lender may, b ws option, regure gueedede payisent i full ot all sums secured by tns Secunn
fsirument, However, this option stall dot be exereised by Lender of exerdise s prohibaed by e deral ks s ol the date of this
Secunty fnstrument,

[ Cender eaercises s opuenn, Lender shall give Borower notive of aceeleration. The notee siadl provide a pecssd of notless
i 30 ays from e dae e notee s delivered o misled within which Borrower must pay al swns seewsed by this Seeuniy
tsument f Borrower fails W pay these smns prior © the expiraten ot this perod, Lender iy invoke any remcdies perititict
by thas Secunty Instrutient without Jurthes notce or derand on Borrower,

15, Borrower's Right to Reinstate, [ Borower meels certam comhions, Borower sl Tave the reht o hine
crdorcement of dus Secunty Tistnaeent discontmiet ot any e prion o tie eadier ofan S davs (o sucke othey pened e
applicable T ary speeily tor wesnsGitetment hefore side o the Groperty purstisl b any o ut sade contned s Secaiity
[strutnent, or thy vatty o udpitent enforcing tis Securty Tstrwmient Those condimonns e thiat Hortoween G pays bemder al)
sty which then woukd be die neder s Secunty trument aned the Mot it no acceleraion ad ocearted g cares any
detault o wiy othier covemants o apreetteets, (0 s all eaperees i anted i entorang s Secanty Tisticend, Twbing, bt
Aot fimted 10, reasorale attorneys” fees; amd b tkes sach achon s fender ey seasomably vequire o sae that the e ot s
Security lestrumen, Lodecs tgtts e Property and Boutwer's oblgrauon o pay the sy sevmed by thes Secuaiy
lastewnent shall conuete unchanged  Upon reinstatemnt by Borereer, this Secuniy lestearment sind the obigaions secied
Brereby shall remain tally etioctive as o oo receleraton had occurred Hosever, s right @oremstate shadd sotapply 1 ihe vise of
aceelerstion wader pangragic

19, Sale of Note: Clitnge &8 Loun Serviver,  The Note or o partm! anterest anthe Nate iogether with thes Secunty
Instrumenty ay e sokl one oruie dines wrhold poor notice o Borrower, A sile iy resadtin iy chisge it the ey skoown
as the "Lon Seevicer™y that coltectsananthly puyinents dae under the Note atid this Secunty Insieent. Trhere also may be voe af
more chinges of the Logn Servicerusiclied foa sabe of e Note, [t there s a chunge of the Loan Servicer, Bortower wall be
givea writien note ol the change 1 aceerdanee with panwraph 13 above and applicable Lo, Phe notiee sl stile e name and
address of the sew Loan Serveer and theodiress o winch pavinests should bemmasde The notice widl abso conlat atty other
mtontiation reguired by applcable law,

20, Hazardous Substatices. Bosrower shot b case o penmit e presehee, use. disposal, storage, or release o any
Hazardons Substatices o or i the Property. Borroser shadl ot de, nor adlow anyone else to do, anyifung aftecting the Propeets
hat 1 in viakaion of any Envitonmentad L. The preduding two sentences shatl ot apply 1 he preseace, ase, or storie on the
Prroperty b small quantities of Hasedous Sabstnees fipdae genetadly recoptzed 1 be approjrae nesnnd residentsd e
atied o amantenance ol the Propernty

Rorrower shall promptly puve Letder wonen notce of Gy arvestiabion, clitr, deagmd, Tt or other achion by any
poverntiental or regulalory apetey ar povide party wmvobvang e roperty amd ey Hazandoss Substanice or Bovionmentil b aw
gl which Borrower Sy sctuad knowledee, I Boerower leams, o swonded by any govetmpenta o fegulatory antionty, thiat an
remival or other remedintion ol sy Hazardows Substance aftectig e 2 opeity iy nevessiny, Borower shadd praimptly b all
necessary remethial ackons in accordance with bnvronmentad Las.

As used 0 tns pangraph 20, "Hazardous Sebstances™ are those sutttaces debmed as toxic or hazarduus substieices by
Eavieonmental Law and the followmy substances: gasoline, kerosene, Sier $aeooble or oo perodeun products, 1oae
pesticides and herbicides, volaude solvents, materials contamimg ashestos o toryatdenivade, and radioactive statetatls, Asused i
s pacageaph 20, "Environmental Law” means Gederal ks and Lises of the jursdipaeachere the Propesty s Tocated that welae
(o hiealth, salely or cnvirogmentd prowecion.

SON-UNIFORM COVENANTS. Borrower and Lender turther covenant ad aiee s lollows:

3 Aceeleration: Remedivs, Lender st give notice to Borrovwer prive 10 acecleration foiowing Boreoseer's breach of
ans covemant or agreement in this Secority Instrument sl not prine o aceeleration aaden parageiapl 17 onnless
applicable hies provides sthersised, The natice shpll speeify: tes the defambs (hy the aetion requisyd dsssre the detanht; o)
a date, uot less then 30 days frong the dite the notice i gisen to Borrower, by which the defalt eiws be caredy and 1d)
that Tailure to ctre He defne on or hefore the date spreilivd in e notice may result b acceleration G the sums seenred
by this Seewrity nstrument, foreclosure by judivinl provevding and wale of the Properts, he notice shall Yarther inform
Borrower of the right to reiostute after aceeleration wnd the vight e assert i the foreckosure proceeding the nor-esistence
ab o delimilt or iy other defense of Boerower 1o aceeleration gad Toreclosure, 15 the debindt s not cured ati or belore the
dite specilied i the nonice, Lender, at ity option, mas requiee mmmedinte paymet ia full of afl sums secared by this
Security fnsteuntent without fucther demand und may fareclose this Secority tnstromen? by judiciat procecding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasomable attorness fees and vosts of itle evidence,

22 Redease.  Upon payment of all sumy securesd by this Secanty Btenment, Cender shadl release tns Secanty Instrunien)
without charge to Borrower, Sorrosver shadl pay any recordation costs,

33 Waiser of Homestend. Borrower wanves all i of homestead exempion iy e Propenty,
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BALLOON RIDER

LCONDIYTONAL RIGHT 1O REFINANCE)

[HIS BALLODON RIDEK » made dus Lith iy ol May L1y 92 .
and 15 incorporated o and shall be Jdeemed 0 amend and supplement the Mongage, Deed of Trust or Deed w Secure Debt (the

"Securty [nstrunent’) ol the same date gaven by the umdersigned ' the “Horrower”) o secure the Borrower's Note w

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF ROCKFORD dba MEGAVEST CORPORATION vhe "lender™)

ol the s date and covenng the propeny descobed i the Secuny lnsuament asd located st

312 KENSINGTON DRIVE, STREAMWOOD, IL 60107

[Propety Addre ]
The tterest pate stated on the Node s calfed the "Note Rawe 7 The date of the Note o called the "Nate Date 7 T understont the Lender
may tanster e Note, Securuy Instrament ans gus Rider The Lender or anyone who tabes e Note, the Securty frstrument and oy
Rider by transter and who s entitled W teceve pasinents under the Note s called the "Note Holder ™

ADDITEINAL COVENANTS. In wldition o the covenants and ugreenients o the Seonrnty Instrurnent, Borrower and Lendtes

further covenant wid agree as tollows (despite anytinng w the contray contasned i the Secunty Instrumernt or the Note):

LUCONDEFIONAL PUGHT VO REFINANUE
At the iratunty ate 0t the Note and Secunty Tnstrament tthe “STaunty Date™s, 1 will be able o obtim o newe Joas CNew Loan™y
June 1 w 22 Caned wath ananterest sake egual o the

with o new Matury [hate/fot
TNew Note Rate” deternun A escordance st Section 4 below 1f all the conditions provided sz Sectiony 2 and 5 helow are mict (the

“Condinenal Refmancing Opten™) 1 those condinons are not et unsdentand that the Sote Holder as ander nie ehifgation o retinance

ar modily e Note, of b extenel 5@ Starurey ity and that sl e te tepuy the Nove from iy own resources ar Bid o lender wilhing

tr lend tne the muoney o repay e Nogd
2 CONDIVIONS TO QPN

IF [ want o exercise the Conditonal Kefminoimny Opuon at matarity, certant comdimons must be et as of the Muwunty Dale. ] hese

condiions are: 13 1 muost sull be the owner wid occupant of the properny subject o the Sccunly Instusient fthe “Propenty ™) (2) 1 st be

current i my manthly payments and vannot baveSedn more than 30 day s e onany of the 12 scheduled monthly payinents inmediately
preceding e Maturity Dates () e Lien aganst theqoGpeny texcept for tives and speaial assessnients not yel due and payuble) other than
that of the Secunty (nstrumeat may exst; G the Newa ot Rate cannot be more than S parcenipge pomnts sbove the Note Rate, and (5) 1
st make o swrtllen reguest lo the Note Holder an provided m Secton S belosw
3. CALUCULATING THE NEW NOTE RATE

The Mew Notw Rate will be s foved tate of interest eqeal e the Fedeesd Nanonal Mortgage Association’s required nel ylt'll!..!)(l

W year Doved rate aryrignes subgect oo A0 day sandatary deliv ey Jotreitment, plus ane hall al one prrcentape pomt (054, towmd i

1 e nenrest one-cighth of one percentage pont Q.1 25%) ithe "Sow o Rue™) Phe requared net yeld shiadl be ure apphcable net y:‘ul’a
i etfect v the date and te of day that the Note Holder recetves nouce o0 oy clecnon o exvercse the Condiionad Relinancug Opon, !)‘
this requitred et vield s not avmlable, the Now Holder will deternne the Naw/iote Rate by using vomparable miformathon -t
G CALCU L ATING THE NEW PAYMENT AMOLUN] f_:
Provided the New Note Rate as cadenlated i Secaon 3 above s not greater Uaas S percentage pomids shove the Nowe Rate aml mi}

other conditions reguared i Section 2 above are sansbied, the Sote Holdes st dete nnne the amount ol the monthly payment that wail fe

sufficient to repay i fell @ e wpad prncpal, plus (b acerued but unpad mterest e (o ali athrer sums 1owall owe wreder the Mo
andd Security Instrument on the Matunty Date Gssuming iy monthly payients tien we Luven, as requared inder Secuon 2 above), vver
the term of the New Note at the Now Note Rate mequal monthly pay ments. The result of g Aacutation swall be the amount of my nes
principal and nterest payment every month unnl the New Note b Sully pasd
S, EXNURCISING THE CONDITION AL REFINANCING OPTHON

The Notwe Holder will notfy me al Jeast $69 caletatar dave ueadvance of the Matunty Date and vaisesss of te pinapal, seerued bul
The Net Holder also safl ad vise me that Tinay evercse

ungaid mterest, and all other sums T expected o owe op the Sy Date
the Conditional Retinanciny Option it the corbiions in Section 2 above are met The Nowe Blolder wili pioyeade my pavinent record
ntunmation, wgether wath the nune, Qe and address of e persan representing the Notwe Polder that DaustngGos g order o exerase the
Conditonal Retinancing Cpton. 101 meet the conditions o) Secon 2 above, T may exvercse the Condiongl/gelmanang Upoon by
notfyiny the Nate Holder no Later than 45 calendar days poot wshe Matunty Dae: The Note Huolder walt cajoutaw b frved New Noge
Rate based upen the Federal Noatonah Monggee Associnon’s appheable published reguired et yiehd inoetfect on the date aml bone of day
notthizaton s receved by the Note Hokiler and ws calealated m Secuan 4 above T wall then bave 30 calendae days o provide the Note
tHolder with acceptable prout of my required ownershup, ovcupaney and property hen statis. Hetore the Matumny Dace the Note Holder
will adyvise me of the new mterest rate (the New Note Rated, nes anonthly payiment unount and o daie, time and place al ik B ust
appear o sign any docanents requited to complete the requered retmanang. 1 ondentand the Note Holder wall chge me a $250.00

provessing tee and the costs assuctated wath updating the ttle wsusanee pohey, i any

BY SIGNING BELOS, Borrower accepts and agrees w the terms wd covenants contuned o dus Hulloon Rider.

. s . A (Seal) e L R tSealy
FRANK P. FIRAK i LOREL. FHRAK

SHurrower ‘Borsewer

tSeah) (Seal}

Horrawer

[Seen Ornal Ondyf

Borrower

MULTISTATE BALLOCN RIDER . Singlo Faruy - Fannie Mae Unddorm [nstrumen Formn 3480 17 80
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