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This instrument was ereﬁared by:
MARGQR‘?;g%g gTngg%ﬁOOg CIL 6043 62206172
009 RORTGAGE
W
K
THIS MORTGAGE (*‘Security Instrument’') is given on May 4th, 1992 E’.
The mortgagor is ESPERANZA RODRIGUEZ, SPINSTER (o
ALICIA VILLAGUOMEZ, SPINSTER h._;
n
O~ {**Borrower’’}. "
S  This Security Instrumeat ‘s given to
% MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jersey . and whose address is
8 One Ronson Road, Iselin, New Jersey 08830 (**Lender’').
Borrower owes Lender the principal sum of
— Seventy- Six Thousard, Six Hundred Fifty and 00/100 Dollars
C’/\ (US. § 76,650.00 2. This debt is evidenced by Borrower's note dated the same date as this Security
Instirument (‘‘Note'"), which provides f=¢ .aonthly payments, with the full debt, if not paid earlier, due and payable
on June 1st, 20%¢ 2. Tiis Security Instrument secures to lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all reiiewa.s, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 i/» protect the security of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreements under this Secarity Instrument and the Note. For this purpose, Borrower does herchy
mortgage, grant and convey tc Lender the following JisCribed property tocuted in
COCK County, lllinocis:
LOT 6 IN BLOCK 8 IN COBE AND MCKINNON3 63RD STREET AND
SACRAMENTO AVENUE SUBDIVISION OF THT. FAST 172 OF THE
SOUTHWEST 1/4 CF SECTION 13, TOWNSHIF 782 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, N /COOK COUNTY,
ILLINOIS. , DERT-0] RTOOLDING LI
PERMANENT TAX NO. 19-13-315-026 . YRESED TRHaM 4T OA501T6T 0 RS
15745 3 LR P v S N S S

LUK DORTY WECORDED

73
2&G TP
which has the address of 4

€016 SOUTH CALIFORNIA AVE CHICAGO, IL 60629 (*"Proper(y Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forego:ng is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENARNTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wili defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal! promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2. Funds for Taxes nnMN&QuEﬂEapoak&j-Eu @Ql 'er by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum (*'Funds'’) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (€) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premtiums. These items arc called
“‘Escrow Items.”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Fstate Seitlement
Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 ef seq. (""RESPA""), unless another luw that applics
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
tesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estale tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Borrower ~nd Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for
which each debit 10./ne Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Ler der exceed the amounts permitted to be held by applicable law, Lender shali account to Borrower
for the excess Funds in acco/dance with the requirements of applicable law. If the amount of the Funds held by Lender at
any iime is not sufficient to par (b2 Escrow liems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the‘ariount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymer 2a, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragizpb 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held Uy Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments. Uniless appiicalle law provides otherwise, all payments received by Lender under Paragraphs
t and 2 shall be applied: first, to any prepayment ciirges due under the Note; second, to amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; an< lust, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, ascessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, an/ leasehold payments or ground rents, if any. Borrower shall pay
thesc obligations in the manner provided in Paragraph 2, ve if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower <hall promptly (urrish to Lender all notlces of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shzll promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority ove! 1205 Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manne ¢ =cceptable 10 Lender; (b) contests in good faith
the lien by, or defends against enforcemnent of the lien in, legal proceedings whiziiin the Lender’s opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agree:nent satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property i='s:hject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lizn./Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Propenty Insurance. Borrower shall keep the improvements now ‘eristing or hereafter erected on the
Property insured against foss by fire, hazards included within the term *‘extended coverage’* aid any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in tne a~ounts and for the periods
that Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower <ubject to [ ender’s approval
which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above, L 2ndar may, at Lender’s
opticn, obtain coverage 10 protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard moricage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptiy give to Linoer all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repaiir is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrumem, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred (o in Paragraphs | and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of Lhe sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
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« after the date of occupamLJllNQ ECEHJ Q\»IA(L whielS Swadedt shallnot be unreasonably withheld,

or unless extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is beyun that in {ender’s good Liith judgment could resuit in torfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 8, by causing the action or proceeding 10 be dismissed with
a ruling that, in Lender's good faith determination, prectudes torfeiture of the Borrower’s tnterest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower sha!! also be in
default if Borrower, during the loan application process, gave malterially false or inaccurate information or statements to Lender
tor failed to provide 1.ender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless ender agrees Lo the merger in writing.

7. Protection of Lender’s Rights In the Property, If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a procecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay tor whatever is necessary to protect the vatue of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts.disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security instrumrnt) Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburseinznt at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insimarice.  1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower stall pay the premiums required 1o maintain the mortgage insurance in effect. If, for anv reason, the
mortgage insurance coveras - tequired by Lender lapses or ceases 10 be in effect. Borrower shall pay the premiums required
10 obtain voverage substantiativieguivalent to the mortgage insurance previously G« ffect, at a cost substantially equivalem
to the cost to Borrower of the inorage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. 1ender will accept, use and e=tain these paviments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymients may no longer be required, atdhe option of Lender, it motigage msuriance coverage (in the amount and for the
period that [ ender requures) provided by anzasurer approved by Leader agiun becomes avidable and is oblained. Horrower
shall pay the premums required to maintau, mortgage tmsutance i effect, or to provide a loss reserve, until the tequitement
for mortgage insurance ends in accordance wigh any writien agreement between Borrower and Lender or applicable law.

9. lmspection. Lender or its agent may mak< “casonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an insp.eciinn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property; on for convevance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

in the event of a total taking of the Property, the proceeas /na'l be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, Inlivevent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is €aralto or greater than the amount of the sums secured by
this Security Instrument immediately before the 1aking, unlcss Bolrarver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount ot Zae proceeds multiplied by the following fraction: (a)
the toral amount of the sums secured immediately before the taking, diviaed by (b) the tair market value of the Property
immedhiately betore 1he taking. Any balunce shull be puct o Borrower, [n the evcni ol o parbad takang ot the Property in which
the fasr market vadne ot the Property nmmediately before the taking is less thon theamount ol the sums secured immcediately
before the taking, unless Borrower and Lender otherwise agree in writing or uriess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security [nstrument whethies/or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrgwer that the condemnor offers to make
an award or settie a claim for damages, Borrower {ails to respond to Lender within 30/aaysaafter the date the nolice is given,
Lender is authorized to collect and apply the proceeds, al its option, either to restoration a¢ repair of the Property or (o the
sums secured by this Security Instirument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrining, any application of proceeds to/principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change tive ainsum of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Exiension of the time for3a, ment or modification
ol amortization of the sums secured by this Security Instrument granted by Lender to any successcy i interest of Borrower
shall not operate to release the hability of the original Borrower or Borrower's successors in interest. Lend(r shall not be required
1o commence proceedings against any successor in interest or refuse to extend time for payment or/ etherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security instrument only 10 mortgage, grant and convey that
Borrower’s interest in the Propertly under the terms of this Security [nstrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommeodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loun Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loar exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted iimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this retund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,
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