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THIS MORTGAGE ("Sccurity Instrument”) is made on April 28 , 1992 | "‘j
The Morigagor is Hector Rodriguez and Sheila Rodriguez , husband and wife, g
[}
i
o

whose address is 48725 S. Seeley , Chicago , IL 60629
. ("Borrower”), This Security [nstrument is given (o

Jrion Federal Savings Bank of Indianapolis .
which is organized and existing vader the laws of the United States ,» and whose
address is 7500 West Jefféerson Boulevard, Fort Wayne, Indiana 46804

{"Lendert), Borrower owes Lender the principal sum of
One Hundred Thousand Thrize Hundred Seventy Four And 00/100

Dollars (US. $ 100,374.00 }. This debt is evidenced by Barrower’s note dated the same dute as this
Seewurity lostrument ("Note*), which provides for monthly payments, with the full debt, i not paid earlicr, due and payable on
May 01, 2007 . This SecsrityAnstrinnent sceures to Lender: Ga} the repaymeat of the debt evidenced by

the Nuote, with interest, and all renewals, exteniiors and modilicidions; (b) the payment of all other sums, with interest,
advanced under paragraph 6 (o pratect the securily of this Sceurity lnstrument; and () the performance 0! Bosrower's
covenants and agreements under this Security Instrumiestoand the Note, For this purpose, Borrower does hereby mortgage,
grant and convey to Leader the Tollowing deseribed Property losated in Cock
County, linois;s THE EAST 30 FEET OF THE W:3ST 100 FEET OF 1.OT 11 ALL IN
BLOCK 2 IN JAMES F. STEPINA'S, SUBDIVISION OF THE WEST 10 3
ACRES OF THE SOUTH 1/4 OF TJF NORTHWEST 1/4 OF SECTION 23,
TOWNSHIP 38 NORTH, RANGE 13, €XST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIMNOIS.

PIN: 19-23-126-026 . . o
Vol 400 923353320

which has the address of 3912 W. 67th Street, Chicago (Steeet. City)

Hlinois , C'Property Address");

60629 .
[ZIF Code) -7
2

[d ’
TOGETHER WITH all the improvements now or hercafter erected on the Property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and sll fixtures now or hereafier a
purt of the Property. All replacements and additions shall ulso be covered by this Security Instrument. All of the foregoing is

referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is Liwiully scized of the estate hereby eonveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend gencrally the title 10 the Property against wll claims and demands, subject to any encumbrances of
record.

1. Puyment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on, the .
debt evidenced by the Note and Jate charges due under the Note. :
2. Monthly Payments ol Tuxes, Insurance and Other Charges, Borrower shall include in cach monthly payment, together
with the principal and inlerest as set forth in the Note and any late charges, an installment of any {(a) taxes and special
assessments levied or to be levied against the Property, () leaschold payments or ground rents on the Property, and ()
premiums for insurance required by paragraph 4.
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Fach monthly installing
estinfated by Leader, plus an amount suﬂu,u.nl {u maintain an .u.ldilumdl balance of not more than one- :.uclh (:f Ihc estimaled
amounts, The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an
item would become delinquent, Leader shall hold the amounts collected in trust 1o pay itlems (a), (b}, and (¢} before they
become delinquent.

il at any time the total of the payments held by Lender for items (o), (b)), and (¢). together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required 1o pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the exeess over one-sixth of the estimated payments 10
subseguent payments by Borrower, at the option ol Borrawer. If the total of the payments made by Borrower for item (ay, (b),
or (¢} is insufficient to pay the item when due, then Borrower shall pay to Leader any amount necessary to make up the
deficiency on or before the date the item becomes duce.

As used in this Security Instrument, “Sceretary” means the Scerctary of Housing and Urbaun Development ur his or her
designee. In any year in which the Lender must pay o monigage insurance premium to the Secretary, cach monthly payment
shall also include cither: (i) an installment of the annual morigage insurance premium Lo be paid by Lender to the Secretary, or
(ii) a monthly charge instecad of a morigage insurance premium if this Sceurity Instrument is held by the Seeretary, Each
monthly installment of the morigage insurance premium shafl be in an amount sufficient (o accumufute the full annuil
mortgage insurance premium with Lender one month prior to the date the [ull annual mortgage insurance premium s due to
the Sccrctary, or if this Sceurity Instrument is held by the Secrctary, cach monthly charge shall be in an amount equal to
one-twelfth of one-h2af percent of the outstanding principal baulance duc on the Note.

If Borrower tcadues 1o Lender the Tull payment of Wl sums secured by this Sccurity Instrument, Borrawer's account shall
be credited with the balance remaining for abl anstallments for ilems (a), {b}, and () and any mortgage insurance premium
installment that Lender fias not become obligated to pay to the Sceretary, and Lender shail promptly refund any exeess funds to
Borrower. Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance revarlaiag for all installments for items (a), (b)), and {¢).

3. Application of Puymenis. 22 payments under paragraphs 1 and 2 shall be applicd by Eender as follows;

Firsl, to the mortgage insuranse premium to be paid by Lender to the Seeretury or to the monthly charge by the Scerctary
instead of the monthly mortgage insuizaee premium;

Second, 1o any taxes, special assesspronis, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth , to amortization of the principal of the Note;

Fifth, 10 lale charges due under the Note.

4. Fire, Flood and (ther Huzard Insurance. " Poscower shall insure all improvements on the Property, whether now in
existence or subsequently erccted, against any hazards, Zazaaltics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the adabents and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in'exisicice or subsequently erected, against loss by floods to the extent
reguired by the Scerctary, Al insuruace shall be carried with companies approved by Lender. The insurance policies and uny
renewals shall be held by Lender und shall include loss puyable claus:s in favor of, und in a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate-addce by mail. Lender may make proofl of loss if not made
promptly by Borrower. Each insurance company concerned is herehy siahorized and directed to make payment for such loss
directly to Lender, instcad of 10 Borrower and 10 Lender jointly, All Or o) part of the insurance proceeds may be applicd by
Lender, al its option, ¢ither (a) to the reduction of the indebtedness under/the Note and this Security Tostrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepeyioent of principal, or (b) to the restoraiion or repuir
of the damaged Propenty. Any application of the prucu,ds to the prmupu] shill not extend or postpone the due date of the
monthly payments which are referred to in Paragraph 2, or change the amount/of such paymenls. Any excess insurance
proceeds over an amount required 1o pay all oustanding indebtedaess under the Paot: and this Security [nstrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Securily Instrument or other transfer of title Zothe Property that extinguishes the
indcbtedness, all right, title and interest of Borrower in and to insurance palicies in foree shall gass to the purchaser.

£. Occupuncey, Preservation, Maintenance and Protection of the Property; Boreower's Lisin Apolication; Leuscholids,
HBorrower shall occupy, establish, and use the Froperty as Borrower's principal resudence within sidly aays alter the execution of
this Security Instrument and shall continue (0 vecupy the Property as Borrower's principal residencedocar least ane year alter
the date of occupancy, unless the Sceretary determines this requirement will cavse undue hardshiy Fov Borrower, or unless
extenuating circumstances exisl which are beyond Borrower's control. Borrower shall notify Lendvis=of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or low the Property
te deteriorate, reasonable wear and tear excepted. Lender may inspeet the Property if the Property is vacant or abandoned or
the loan is in Jdefault. Lender may take reasonable action 1o protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the foan application process, gave materially false aor inacetirate information or
statements to Lender (or faited to provide Leader with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f
this Sccurity Instrument is on a leaschold, Borrower shail comply with the provisions ol the lease. If Borrower acquires fee title
to the Property, the feaschold and fee title shall not be merged unless Lender agrees 1o the merger in wriling,

6. Charge.s to Borrower und Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or2
municipal charges, fines and impositions that wre not inctuded in Parageaph 2. Borrower shall pay these obligations on timd3
directly to the entity which is owed the payment.  failure to pay would adversely affeat Lender's interest in the Property, uport)
Lender’s request Borrower shall promptly furaish to Lender recerpts evidencing these payments. L"

If Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails 0 perform any other . -
covenants and agreements conlained in this Sceurity Instrumem, or there is a legal proceeding thut may significantly affect =2
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or regulations), then
Lender may do and pay whatever is accessary to protect the value of the Properly and Lender’s rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amountis disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option

of Lender, shall be immediately due and payable.
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7. Condemnation. The tebuM oty bwila o et bl M res, e T ':nnsu]ucntial, in connection with any

condbmaation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Leader 10 the extent of the full amount of the indebledness that remains unpasid under the Note and this
Sccurity Insirument. Lender shudl apply such proceeds to the reduction of the indebredness under the Note and this Sceurity
instrument, first te any delinguent amounts applicd in the order provided in Paragraph 3, and then 1o prepayment of principal.
Any application of the proceeds 1o the principal shall not extend or postpone the duce date of the monthly paymems, which are
referred io in Paragraph 2, or change the amount of such payments. Any excess proceeds aver an amount required 10 pay all
outstanding indebtedness under the Note and this Seeurity Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Sceeretary.

9. Grounds for Accelerution of Debt,

(a) Defauit. Lender may, except as limited by regulations issued by the Secrctary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i} Borrower defauits by fuiling to pay in full any monthly payment required by this Security Instrumeat prior to or on
the duc date of the next monthly payment, or
(ii) Borrower defuults by failing, for o period of thirly days, to perform any other obligations cantained in this
Securuty Instrument.
(b) Sule Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approsad of the
Secretary, require immediate payment in full of all the sums sceored by this Security Jnstrument if:
(i) All or part of the Property, or a bencficial interest v a trust owning all or purt of the Property is sold or otherwise
transferred/{ather than by devise or descent) by the Burrower, and
(ii} The @roventy is not occupicd by the purchaser ar grantee as his ar her principal resideace, or the purchaser or
grantee dued s ocespy the Property, but his or ber eredit bias ot beea approved in accordance with the
requirements Of e Seeretary,
(¢) No Waiver. I sircimstances occor that would permit Leader o require immediate payment in full, but Lender
does not require sucti payvinends, Leader dogs not waive its rights with respedt ta subsequent events.
(d) Reguiations of HUR Srietary, In many circumstances regulations issued by the Secretary will limit Leadoer's rights
in the case of payment defwift: to require immediale payment in full and foreclose if not paid. This Security lastrument
does aot authorize acceleraticeor foreclasure if net permined by segulations of the Seeretary.
(e} Mortgage Not Insured. Borrower agrees that showdd 1his Secority Instrument and the Note sceured thereby aat be
gligible for insurance under the Metsolal Housing Act within 240 days trom the date hereof, Lender may, ot its option
and not withstanding anything in (ais pasagraph 9, require immediate pavment in full of all sums secured by this
Security Instrument. A written stateme(st of any authorized agent of the Seceretury dated subsequent to 240 days from
the dale hereofl, declining to insure this Scearity [nstrument and the Note secured thereby, shall be deemed conclusive
proof of such incligibility. Notwithstunding (be foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's fatlure (o remit a mortgage insurance premium to the Secretary,

16, Reinstatement. Borrower has o right to be reidetated i Lender has required immediate payment in tull because of
Borrower’s lailure to pay an amoun! due under the Note or Kis'Security [nstrument. This right applics even after fureclosure
proceedings are instituted. To reinstate the Sceurity Instrumont, Borrower shall tender in a tump sum afl amounts required to
bring Boerrower’s account current including, 10 the extent theyurd obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attornewy’ lecs und expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Scecurity Instrumestand the obligations that it secures shall remain in clfect
as if Leader had not required immediate payment ie full. However, L8pler is not reqguired to permit reinstatemcent i (i)
Leader has accepted reinstatement after the commencement of Jordadvsvre proceedings within two years immediately
preceding the commencement of a current foreclosure prucceding, (i) vamnstatement will preclude foreclosure on different
grounds in the future, or (i) reinstatement will adversely affect the priority of th: licn ercated by Lhis Security Enstrument.

11, Borrower Not Relvased; Forbenrance By Lender Not o Wuiver,  Extensiop’of the time of payment or modification of
amortization of the sums secured by this Sceurity Instrument granted by Lender 1o Gny successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in iacrsst. Lender shal not be required to
commence proccedings against any successor in interest or refuse o extend time for payeicnt «r otherwise madily amortization
of the sums sccured by this Security Instrument by reason of any demand arade by the driginal Borrower or Borrower's
successors in interest. Any furbearance by Leader in exercising any right or remedy shadl oot be s waiver of or preclude the
cxercise of any right or remedy.

12. Successors and Assigas Bound; Joint and Several Liability; Co-Signers,  The  covenunts w3 agreements of  this
Sccurity [nstrument shalt bind und benchit the successors and assigns of Lenader and Borrower, subjec. to the provisions of
paragraph 9.b. Borrower's covenants amd agreements shall be joint and several. Any Borrower whe/es-signs this Security
Instrument but does not execule the Note: {u) is co-signing this Sccurity Instrument only (o mortgage, graetand convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obligated (o pay the sums
secured by Lhis Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, madily, forhear
or make any accommudations with regard to the term ol this Security Instrument ur the Note without that Borrower’s consent.

13. Notices. Any notice 1o Borrower provided fur in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unjess applicable aw requires vse of another metkod. The notice shall be directed to the Property Address or
aay other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by [irst class mail to Lender’s
address stated hercin or any address Leader designates by nofice a0 Sorrower, Any notice provided Tor o this Security
fnstrument shall be deemed to have been given to Bosrower or Lender when given as provided in this paragraph.

14. Governing Law; Severubility, This Sccurity Instrument shall be goveracd by Federad Jaw and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note
conflicts with applicabile faw, such conflict shall aot affect other provisions of this Sceurity Iastrument or ihe Note which can be
given cffect without the conflicting provision. To this ead the provisions of this Secusity instrument and the Nowe are declared
1o be severable.

15. Burrewer's Cupy, Borrower shall be given one conformed copy of this Security Instrument.

16. Asstgnement of Reats, Barrower uncoaditionally assigns and transfers 1o Lender all the rents and revenues of the
Propesty. Borrower authorizes Lender or Lender’s agents to calleet the remts and revenues and hereby dircets cach tenant of
the Property 1o pay the rents 10 Leader or Lender’s agents. However, prior 1o Lender’s notice 1o Borrower of Borrower’s
breach of any covenant or agreement in the Scourity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trusiee for the bencefit of Lender and Burrower, This assignment of renis constitutes an absolute assignment
and not an assignmen! for addiional security only.
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it Lender gives nutice (:Ma;h“;M':Lcr;l(n) !H\t‘ﬂt.! ‘L’L‘L‘k\'ﬂ"'hy W.Ws sl bdbeld by Borrawer as trustee for

benedit of Lender only, to be applied (o the sums secured by the Seeurity bnstrument; (b) Leader shall be entitled o collect and

receive all of the rents of the Praperty; and (¢} each tenant of 1he Property shall pay all reats due and unpaid 1o Lender or
Lender’s agent on Lender’s writtien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender Trom exercising its rights under this paragraph 16.

Lender shall nat be required 1o enter upon, take control of or maintain the Property before or affer giving notice of
breach to Borrower. flowever, Lender or a judicially appoimed receiver may do so at any lime there is a breach. Any
application of rents shall not cure or waive any detault or invalidate any uther right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-LINIFORM COVENANTS, Borrower and Lender further covenant and agree as Tollows:

17. Forectosure Provedure, B Lender requices immedinte payment in toll under parageieph 9, Leader imny foreclose this
Securlty Instrument by Judiclal proceeding, Lender shall he entitled to collect all exprenses incurred la pursuing the remedies
provided in this paragraph 17, including, but not Hmited 1o, reasonable wtorneyy’ fees and costs of title evideace,

18. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Secueity Instrumend
without charge 1o Borrower. Barrower shall pay any recordation costs.

19. Wuiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders o this Sécurhty Instrument, 17 one or muore riders are executed by Barrower and recorded together with this
Secutity Instrumer, vhe covenants of cach such rider shall be incorporated into and shal amend and supplement the covenants
and agreements of this Sceurity Instrument as if the rider(s) were in a part of this Security Instrument, [Check applicable
box{cs}).

] Condominium kiucr {1 Adjustable Rate Rider [] Girowing Equity Rider

[C] Planned Unit Developnieat Rider {7} Graduated Payment Rider [ Other [specify]

BY SIGNING BELOW, Borrover accepts and agrees ta the terms contained in this Security Instrument und in any
rider(s) executed by Borrower und recordod with it

{1 i : - _ (Seal)

> T e

Yoector Rodriguez -Borrower

0
“Sheila REc’.ci;uez L -larrower

(A Sl o (sean
. o
)

A (Scal)
-Borrower
- (Secal)
-Borrower
STATE OF ILLINOIS, Cook Cuounty ss:
|, the undersigned , 4 Notary Public in and for said county and state do hereby

certify that
Hector Rodriguez amd Sheila Rodriguez Hiushand and wife

, personafty known to me to byf the same person(s) whose name(s) subscribed to
the foregoing instrument, appeared before me this day in person, und ackn wslgcd thut they signed and delivered the said
instrument as their free and voluntaey act, for the uses and purpigesthgecin set forth,

Given under my‘hand aftd -dfficid} weak this -~ %’ duyof ApRil
LV AN
4 Victorla Payvatass«as
. S v,ﬁz
My Commission uxpizus: :‘r“ pPutos, e chn i BV ALLE

Comoess an Lagoes oi i Njeary Publc

, 1992

ALAALAC

*

my

A b b b g b - b b TR g

This Insirumcent was preparcd by: Darcel J. Williams .- L/"J{\ k/"’\/{-l’{ ¢ r( (f\ O\’\“H'\ e st

2500 S. Highland, Suite 100 e N
Lombard, IL 60148 -t ’
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