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THIS MORTGAGE ("Security Instrument®) is given on  DECEMBER 6, 1991 . The mortgagor is
WILLIAM N. STACK
AND COLLETTE A. STACLK, HUSBAND AND WIFE
. t
T {"Borrower”). This Security Instrument is given'ts
‘\A AMERICAN SECURITY MORTGAGL
N
which is organized and existing under the laws of THE STATL.OF ILLINOIS , and whose
| sddressis 125 EAST LAKE STREET-SUITE 201
BLOOMINGDALE ILLINOIS 60108 X ("eender”). Borrower owes Lender the poincipal sum of
E HUNDRED TEN THOUSAND )
D 00/100 Dultars (U.S. $ 110,000.00 ).
iv debt is evidenced hy Borrower's note dated the sime date us this Secedly Instrument ("Nobe™), which provides Jor

mnnthly payments, with the full debt, if not paid earlier, due snd payshle on JANUARY 1, 2022

This Secunty Instrument secures Lo Lender: (4) the repayment of the debt evidenced by the Note, with interest, snd all mnwuls.
extensions and modifications of the Note; (h) the payment of all uther sums, with inleress advanced under parsgraph 7 to
protect the securnity of this Security [nstrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Gonvey o Lender the following
described property located in COOK County. illinois:
LOT 5253 IN ELK CROVE VILLAGE SECTION 18, BEING A SUBDIVISIUN

OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANG: 19,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOV

RECORDED JUNE 9, 1972 AS DOCUMENT NUMBER 21933626, IN COOK COUNTY, o
ILLINOIS. [?Jl
e
4 G1660H57H (s
07-36=-407-005 U Y ) -
= /5D
Elk Grove Village, \:)/' -
which has the address of 1501 KATHLEEN WAY, MBENYX PRESFEETY Strest, CHy ,
inoi 60007 . e
Illinois Zip Code ("Property Address");
oPs 1088
ILLIN O48-Single Farnily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Poge 1 c'8 Form 3014 9/90
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09-56-33613
payments may no longer "‘I"J’N ‘: 9 F:Ir_uf I,Gd;r,ll A'Lt“@l‘; )A.PHM?“’H: amount and for the period
that Lender requires) provided y an insurer approved by Lendersgus mes vailuble and fs obtained. Borrower shall pay

the premiumns required to maintain morigage insurance in effect, of to provide « loss reserve, until the requirement for morigage
tnsurance ends in accordance with uny wrilten agroement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonsble entnes upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property in which the fait>
markut value of the Property immediutely before the taking is equal to or grester than the amount of the sums secured by lhikj:
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by.«
this Security Instrument shull be reduced by the amount of the proceeds multiplied by the fullowing fraction: () the louf"
amount of the sums secured inunediately before the Laking, divided by (b) the fair market value of the Property immediately.?
before the taking. Any halance shall be paid to Borrower. In the event of a partisl tuking of the Property in which the fair’;
market value of li¢ Property immediately hefore the taking is less than the amount of the sums secured immediately before the”
taking, unless Borrorver and Lender otherwise agree in wnting or unless applicable law otherwise provides, the proceeds shell
be applied to the sume se_vred hy this Securily Instrument whether or not the sums are then due.

If the Property is slapanned by Borrower, or il after notice by Lender 10 Borrower thst the condemnor offers 1o make an
award or settle g claim for daipages, Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and epply the proceeds, at its option, either 1o restoration or repair of the Property or 10 the sums
secured by this Secunty [nstrumen’ “whether or not then due,

Unless Lender and Borrower ot'iepvics agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mor thly pavrients referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearunce 3y Lender Not a Waiver. Extension of the time for payment or modificution
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the ariginal Barrowe: or Borrower's successors in interest. Lender shal) not be required to
commence proceedings against any successor :n inlerest 0 refuse lo extend time for payment or otherwise modify amortization
of the sums secured by this Secunty Instrument hy reason of any demand made by the originel Borrower or Borrower's
Fuccessors in inlerest. Any forbaarance hy Lender in exercizing any right or remedy shall not be a waver of or preclude the
exercise of uny right or remedy.

12. Successurs and Assigns Bound; Joint and Several Livodiiy; Co-signers, The covenants und ggroements of this
Security Instrument shail bind and henefil the successors and wssigng 21 Lender and Borrower, subject (o the provisions of
paragraph 17, Borrowes's covenants and agreements shall he joint and aeveral. Any Bomower who co-signs this Securily
Enstrument but does not execute the Note: (8 is co-signing this Secunity Instrument only to morgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (Fyis not personally obligsted (o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrowsy snay agree to extend, modify, forbear of
make any accommodations with regard to the terms of this Secunity Instrument or the Notowithout that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law: (hich sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loun charges collected or to be coltiected 1n connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount nencerary (o reduce the charge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted Emits will be refunded to
Borrower. lender may choose to make this refund by reducing the principal owed under the Note 7 by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepiyment without sny
prepayment charge under the Note,

14. Notices, Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addross
or any other sddress Borrower designales by notice 1o Lender. Any notice to Lender shall he given by find class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Secunity Instrument shall be deerned 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severshility. This Secunty Instrument shall be governed by foderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be
given effect wathout the conflict.ng provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument. ’s 10
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24 Riderg to thls Security Instrument. !f one or mora xecuted by Borrowar end recorded together
with this Secutity Instrument, the covenants and agraements of asch such rider shall be incorporatec Into sand shall amend
and suppiament the covenants and agreements of this Security instrument as if the rider(s) wera a pari of this Security
instrumaent.

(Check applicable boxlash

Ad)ustable Rats Rider Condominium Rider ﬂ 1- 4 Family Rider
Graduated Payment Rider Planned Unit Develapmen! Rider 3 Biweskly Payment Rider
Balloan Rider Rate Improvement Rider Second Homa Rider
V.A Rider 7 Otherls) (specifyl

BY SIGNING ELDW trower sccepts and agreet to the tarms and covanants confained in this Security Instrument and

Borrower and racorded with it,

. }{ i P Vs B
tr“‘/\/\ 7/ /4/4;— 7 *ﬁ‘g( Seall

WILLIAM N. STACK Borrower

\/l]kg (‘KfJH{ ,L\Ta/‘ <

= e : {Senl)
Witness COLLETTE A. STACK Borrowes
{Seal) |
Borrower
<L
tﬁ fa Seal

Borrower

*** To be Rerecorded to correct city.

STATE OF ILLINOIS, COOK ?( County ss:
oy L ’/’((_(\ L( 774{&/ Slu , 8 Notary Public in and for said
i county snd stata do hereby certify that

WILLIAM N. STACK AND COLLETTE A. STACK, HUSBAND AND WIFE

' Fl
f," personally knawn to me to ba the same personis) whose namel(s} subscribed to the forsgoing instrumant, appeared before
* ma this day in person, and acknowledged that THEY signed and deliverad the ssid instrument s THEIR
frae and voluntary sct, for tha uses and purposes therein sat forth, T C‘
Given under my hand and otticial sesl, this f’f*\d’c; of @:T / / f (ff
My Commission Expiras: ! i é@{ {f(g ( ” Q
Notary Public

'
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