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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument’) is given on , 1992 . The mortgagor
is r Patri A, Prochaska, hip wife

("Borrower™}.
This Security instrument is given to gpect .
whichisa _State Bank ___ organized and existing under the laws of _the State of Illincis ,
whose addresg is _111 East Buese Avenue, Mt. Prospect  |lincis. 60056 _ ("Lender’). Borrower owes
Lender the maximum principal sum of _______TEN THOUSAND AND NQ/100

Dollars (U.S. $ —__10.000.00 ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(CAgreement”), whichever is less. The Agreement Is hereby incorporated in this Security Instrumant by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt.  not paid eanier, due and payable flve years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice al least 80 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreememn). The Draw Perlod may be exiended by Lender In fis sole discretion, but in no event later than 20
years trom the Zate hereot. All future toans will have the same llen priority as the original loan. This Security
Instrument securca to Lender: (a) the repayment of the debt evidenced by the Agreement, Inciuding all principal,
interest, and other charges as provided for In the Agreement, and all renewals, extensions and modifications; (b}
the payment of all Bthar sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Sezuriy Instrument; and (c) the periormance of Borrower's covenants and agreemaents under
this Security Instrument arx! the Agreement and all renewals, exiensions and modifications thereof, ail of the
foregoing not 10 exceed twicy (23 maximum principal sum stated above Faor this purpose, Borrowsr does hareby
mortgage, grant and convey (o /Lender the following described propeny located in Cook County,
linois:

THE SQUTH 9 FEET OF LOT 8 NV LOT 9 (EXCEPT THE SOUTH 6

FEET THEREOF) IN BLOCK 9 IN FZUERBORN AND KLODES

IRVINGWOOD FIRST ADDITION, BEINT X SUBDIVISION OF THE

NORTH 3/4 OF THE EAST 1/2 OF THE NORTH BAST 1/4 CF

SECTION 23, TOWNSHIP 40 NORTH, BNTE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK C¢JUNTY, ILLINOIS
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Permanent Tax Number: 12=-23~223~-046, ,
which has the address of _3734 N. Pacific Ave. Chicaqo
linois _QQRE33 __ _ ("Property Address”):

TOGETHER WITH ail the improvements now or hersaftar erected on the projeny, and all sasements, rights,
appurtenancas, rents, royalties, mineral, oll and gas rights and prolits, claims oy 'demands with respect to
insurance, any and all awards mada for the taking by eminent domain, water rights aid st=ok and all fixtures now
or hareafter a part of the property. Al replacements and additions shall also be (ove ed by this Securlty
Instrurnent. All of the foregoing is referred 10 In this Security Instrument as the "Property”.

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed ard has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encuimbrances of
record. Borrower warrants and will defend generaily the title 1o the Property against all claims and demands,
subject to any encumbrances of record. There is a prior morntgage from Borrower to Liberty Federal Savings Bank

dated 04/19/91 and recorded as document number 31233612

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to Interast, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions atiributable to
the Property, and leasehold payments or ground rents, H any. Upon Lender’s request, Borrower shall promptly
furnish to Lender ali notices of amounts to be paikd under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid. when due and payable all taxes, assessmerfits, water charges, sewer
charges, license lees and other charges against or In connection with the Property and shall, upon request.
promptty furnish to Lender duplicate raceipts. Borrower may, in good faith and with due difigence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the intertion of Borrower 10 contast the same before any tax of assessment has been increased by any interest,
penaltias or casts, (b) Barrawer shall first make all contested payments, under protest #f Borrower desires, uiiess
such conmtest shall suspend the collection thereof, (€} neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, torfeited. last or Interfered with, and (d) Borrowet shall turnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrowar shall keep the improvements now exisling or hereatler erected on the
Propesty insured against loss by fire, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shali be rmaintained in the amounts and for the
periods that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower subject
to Lender's approxal which shall not be unreasonably withheld.

Al insurance po’icies and renewals shall ba acceptabie 1o Lender and shall inciude a standard mornpage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to
Lander all receipts of paio pramiums and renewal notices. In the event of {oss, Borrower shall give prompt notice
1o the insurance carrior e Lender. Lender may make proct of loss if not made promptly by Borrower.

Unless Lender and Borrowe: otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaped.-if the restoration or repailr is economically feasible, Lender’'s security is not
lessened and Borrower is not in defasit under this Securlty Instrument or the Agreement. I the restoration or repair
is not economically feasible or Lerdsr. security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrumant, whether or not then due, with any excess paid 1o Borrower, f
Borrower abandons the Property, or dods not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a clalm, then Londer may collect the Insurance proceeds. Lender may use the
proceeds to repalr or restora the Praperty or (o a2v sums secured by this Security Instrument, whether or not then

due. The 30-day pertod wil begin when the notice is given.

it under paragraph 18 the Property Is acquirec by conder. Borrower's right to any Insurance poiicies and
proceeds resuliing from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums securod by this Securlty Instrument immeadiately prnic. 1 the acquisttion.

5. Preservation and Maintenance of Properiy, tesze'ickds. Borrower shall nol destroy, damage,
substantially change the Property, allow the Property to deteriorat, o commit waste. if this Security nstrument Is
on a ieasshold, Borrower shall compiy with the provisions of the “esnse, and it Botrower acquires fee title to the
Property, the leasehold and fee title shall not merge uniess Lender ayrees '~ the merger in writing.

8. Protection of Lender's Rights in the Property, If Borrower fails to-peiform the covenams and agreements
contalined in this Securlty Instrument, or there is a legal proceeding that may dgniticantly attect Lender's rigits in
the Property (such as a proceeding In bankruptcy, probate, tor cordemnaticn oo ¢ entorce laws or regulations),
then Lender may do and pay for whatever is necessary ta protect the value of th4 Froperty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a lien vinich has priority over this
Security Instrumernt, appeating in coun, paying reesonable artorneys' fees, and enteving on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have 1o do to.

Any amounts disbursed by Lendar under this paragraph shall become additional debt of 3chnwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these girsins shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, vnes notice from
Lender to Borrower requesting payment.

7. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby asslgned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appliad to the sums secured by this Security
Instrument, whether or not then due, with any axcess pakd 1o Borrower. In the event of a panial taking of the
Property, unless Borrower end Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following traction: (a) the total amoum of the
sums secured immediately before the laking, divided by (b) the fair market value of the Property Immediatety
before the laking. Any balance shall be paid to Borrower.

If the Property Is absendoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers o
make an award or sattie a claim for damages, Borrower falls to respond tc Lender within 30 days after the date the
notice is given, Lender Is authorized 10 collect and apply the proceeds, at fts option, efther 10 restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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§. Borrower Not Releasod; Forbearance By Lender Not a Waiver. Extension of the time for payrment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to reiease the llability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refusa 1o
extend time for payment or otherwise madity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Bofrower or Borrower's successors in Inleresl. A walver in one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreernent, or any pan
theroof, shall apply to the particular instance or instances and at the particular time ot times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrumem and of the Agreement ghall survive and continue to remain in full force and effect. No walver
shall be assertad against Lender uniess In writing signed by Lender.

10. Successors and Assigns Bound: Joim and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to tha provisions of paragraph 15. If there I8 more than one parly as Borrower, each of Borrower's
covenants and 22resements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute e Agreement: (a) is co-signing 1his Security instrument onty 1o morngage, grant and convey
that Borrower's intsrast in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums sacuied by this Security instrument; and (c) agrees that Lender and any other Bofrower may
agree to extend, modit s, {Orbear or make any accommaodations with regard to the terms of this Security Instrurment
or the Agreement withou? th”: Borrower's consent.

11. Loan Charges. U the .zan secured by this Security Instrument s subject to a law which sets maximum loan
charges. and that law is finally inzaipreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed.‘n. permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the cnarpz-to the permitted limit; and (b} any sums already caollected from Borrower
which exceseded permiited limils will be vefunded 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under the agreement or by making a direct payment to Borrower. [f a refund reduces
principal, the reduction will be treated o< -a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice 10 Borrower providea forinthis Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Bosrower dosir nates by notice to Lender. Any notice to Lender snall be
given by first class mail to Lender's address stated hereili or any other address Lender designates by notice to
Borrower. Any notice provided for in this  Security Instrunvin: shail be deemed to have been given to Borrower of
Lendsr when given as provided in this paragraph. G233, l‘"; ~

13. Governing Law; Severability. This Security Instrumeni~shall b2 governed by federal law and the law of
Wincls. in the event that any provision or clause of this Security Inst.ument or the Agreemert conflicis with
applicable law, such conflict shall not affect other provisions of this Securily instrument or the Agreemeant which
can be given eHect without the conflicting provision. To this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interest (nureunder and its rights granted
herein and in the Agreement to any person, trus!, financial institution or corporalicr. as Lander may delermine and
upon such assignment, such assignee shall thereupon succeed 1o all the rights, interesty, and optlons of Lender
herein and in the Agreement. and Lender shali thereupon have no further obligations or-labunias thereunder.

15. Transfer of the Properly or a Beneficial Interest in Borrower; Due on Sale. {'#4 0r any pan of the
Property or any interest in it is sold or transferred (or-f-a-beneficlal interest in Borrower is sowl 7¢ \transferred and
Borrower is not a natural person} withour Lender's prior written consent, vender may, at 's option, require
immediate payment in full of all sums secured by this §ecurity Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails 1o pay these sums prior 10 the expiration of this period,
Lender may Invoke any remedies permitted by this Security instrument or the Agreement without further notice of
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior o the entry of a Judgment enforcing this
Security instrument. Those conditions are that Barrowar: {(a) pays Lender all sums which then would be due under
this Security [nstrument and the Agreement had no acceleration occurred:; (b) cures any default of any other
cavenants or agreements; (C) pays all expenses incurred in enforcing his Security Instrument, including, but not
limited 10, reasonabie attorneys' feaes; {d) takes such action as Lender may reasonably require to assure that the
lien of this Security insirument, Lender’s rights in tha Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shait remain fully elective as if no accelerallon had occtirred. However, this right to reinsiate ghall wog apply in the
case of acceleration under paragraph 15.
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17. Prior Morigage. Borrowaer shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration folfowing: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credht Line evidenced by the Agreement; (b} Barrower's fallure 10 meet the repayment terms of the
Agreement; or (¢} Borrowar's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior 10 acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall speciy: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that tallure to cure the
detault on or bafore the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judiclal procesding and sale of tha Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceteration and foreciosure. 1f the default is not cured on or before
the date specified in the notice, Lender at its option may require iImmediate payment In full of all sums secured by
thiz Security Instreinant without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be am™ed to collect all expenses incurred In legal proceedings pursuing the remadies provided in
this paragraph 18, inZiuding, but not limhed 10, reasonable attorneys’ tees and costs of tile evidence.

19. Lender in Possersicn. Upon acceieration under Paragraph 18 or abandonmen of the Property and at any
tire prior to the expiration Lf nny period of redemption following judicial sate, Lender (in person, by agen or by
judicially appolnted recelvery-stial be entitled to enter upon, take possession ot, and manage the Property anc o
collect the rents of the Property'including those past due. Any rents collected by Lendet or the receiver shall be
applied first to paymen of the cr'sis of management of the Property and coltection of rents, Including, but not
limhted to, recelver's fees, premiums orn recetver's bonds and reasonable attorneys’ fees, and liwen to the sums
sacured by this Securlty Instrument . Mothing herein contained shall be construed as constituting Lender a
morigagee in possassion in the absence of s taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pawe:s herein granted Lender, no fiabiiity shali be asserted or emforced
against Lender, all such llability belng expressiy we ived arc! released by Borrower.

20. Releasv. Upon payment of all sums secuiac by this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Bor/ov'er now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due urdzs the Agreement or this Security Instrument or
from performing any other obligations contained therain.

23. Riders to this Security Instrument. i one or more riders are crecuted by Borrower and recorded
together with this Security Instrumant, the covenants and agreements of eqch such rider shall be incorparated inta
and shall amend and supplement the covenants and agreements of this Securitzinstrument as if the rider(s) were
a part of this Security [nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarts comained in this Security
instrument and in any rider(s) executad by Borrower and recorded with the Security instiument.

X /?' ﬁ‘fﬂ.—f { L)/‘I_Q:_‘M‘L(,’ A

Robert J. Brochaska . ‘ .Borrower
Mitioe L Mol -
Patricia A. Prochnuka éb __Borrovier
iSpace s Line For Acknowiegment)
This Document Prepared By: Carolvn Lydon
Equity Credit Center, First Chicego Berk of Mt. Prospect, Mount Prospect, L &0056
STATE OF ILLINOQIS, Cook County ss:
i, Constance A. Jensen , @ Notary Public In and for said county and state, do heteby

wmtmmnmmnnw nis wife

personally known ta me ta be the same person(s} whose name(s) is (are) subscribed to the foregoing mstrurnem
appearsd before me this day in person, and acknowledged that they have signed and
delivered the said instrument as their froe and voluntary act, for the uses and purposes therein set torth.

Ghven undier my hand and official seal, this __13th day of Mav L1992,

"OFFICIAL SFAL”
Constance A. Jensen
Notary Public - Ste'e of Hilingis

My Commisgion Exrirrs S /91

~ . —~
(e xg dnotni (L N gein
Notary Public

My Commisston expires:
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