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THIS MORTGAGE (*'Security Instrument™) is given on May 4thn, 1992

The mortgagor is RICHARD L NITZSCHE, BACHELCR
1L,ORA FERGUSON, SPINSTER
{*‘Borrower'").

This Security Instrumon. ‘s given to

MARGARETTEN & ‘CoM4-aNY, INC. which is organized and existing

under the laws of the Stac> of New Jersey » and whose address is
Q8830

One Ronson Road, Iseuin, New Jersey
Borrower owes Lender the princi:pid sum of
Dollars

Oone Hundred Six Thousa“d Four Hundred and Q0/100
S. This debt is evidenced by Borrower's note dated the same date as this Security

(u. 106, 400.00
Instrument (‘‘Note’’), which prowdcs tcc monthly payments, with the full debt, if not paid earlier, due and payable

on 7y, 1st, 2007/ Iiis Security Instrument secures to Lender: (a) the repayment of the debt
evndenced by the Note, with lmcrcst and all ronewals, extensions and modifications of the Note; (b) the paymen! of all other
sums, with interest, advanced under Paragraph 7 1o protect the security of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreements under this Secirity Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following d-ecribed property located in
CCOK

LOT 41 AND THE NORTH 1/2 OF LOT 40 IN BLOCK 1 IN FRANKLIN P.

WILSON'S SUBDIVISION OF THE SOUTHWEST t/4 OF THE SOQUTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 17, TCWYANSHIP 39 NORTH., RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, T» COOK COUNTY, ILLINOIS.

PERMANENT TAX NO. 16-17-125-005

(*'Lender’),

County, lllinois:

er -l FE RDING
Faces TR H tefry £5715/92 11437
R TE 2 H o P2 Z3 I

TNV IMINTY RELDRDER

which has the address of
810 S CUYLER AVE OAK PARK, IL 60304 (*'Property Address"’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereaflter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘' Property.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constiiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest; Prepayment and [.ate Charges. Borrower shall promptly pay whea due the

principal of and interest on the debt evidenced by the MNote and any prepayment and late charges due under the Note.

JLLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT éorm 3014 9/90

MAR-1205 Page 1 of 5 (Rev. 5/91)
Replaces MAR-120% (Rev 7/07) jﬁ\

&

-
e
vl
Cv‘\'
<

o

<&

»

220,400
AL

ard




UNOFFICIAL COPY _____

INFTWANLSNT WAOJINND DWTHA/ VNI —ATINVYE 3TONIS —SIONITTE

06/6 ¥10t W10y

L s it i rrypd

TG,
Crn e et e d

N Arwion f - 3
W %}0 . ﬁ/ 76&* D--2 ) :saudxs uoisstuto)) A
’ (s

Yap S [E9S [BID1JO PUR puey AW JIpLN UMD

Aejy Jofep

Ve /o 7 3P

s

Y1og 195 utaua sesodind pue sasn 2Yy) 10) Y108 AIRIUNIOA PUE )

zZ6671
IIPYY I3 STy ST JUSMWINIISU] Ples ) pasdaniap pue paudis L34 ‘Sys ‘s 1ey) paBpa|mouyde pue ‘uosidd ui Aep S1) 3w 210§2q

pareadde “Judunaisu BuroBalof oyl 01 paquasqns (are)st (S)aweu s0ym (SHucsad awes Y 2q 01 W 01 umou) Afjjeuossad

YIAILSNIJS 'NOSNHDUZI YHON
HOTZHOVE ‘dHOSZLIN 1 OuVHOINH
WY1 4311150 £g21Y Op ‘i8IS pue A1UNOS PIES 10) PUB Ul djqnd AJeloN B ‘pauBisiepup) a4l ‘I

‘SIONITT 40O 3IVLS

WV seg rery 1 mereg sredg]

aamoazog-

JemozI0g~-

19MOLI0g-NOSADHAS ¥¥OT

CUTEOY L TVHR

xamoazoagguaszmIu/gdeVHOIg

_.-——"""—_\'A”’ZZ{:’T// g ,%! ;
- /

"I Ylim PaPI0OO3E PUR 19m0iI0Yg A Pinoaxa (5)1epid Aue Uy pue

JUAWNIIsu K114N29G S U1 PAUIBIUGY SIUBUIACI PUR 5ULIR) 243 01 52348e pue 51da008 1amoulog ‘MO13E DNINDIS AH

gaAHOVYI1Y SHAdIV™ ON
:payose3zle sae sI9ptTy BUTMOTTOJ @Yl

JUSWNIISUT ATLUNDIS S1Y) JO 1Ted B 2uom (S)ISPL 3YT JI S8 JUNIISU] ANIRDS SIYI JO SIURWAITE PUR SIUBLIA0D 24) Wawajddns
pueR pule [[eys puw o porerodiodul 3q [Feys JIPLI YINS YOBI JO SIUAWSBE DUB STUBUSAOD 3yl ‘JUWNIISU] A1LUNDIG
Juawmnasuy (1UNdIG Syl 0} IIPIY ‘PT

S1Y1 i 151)580) PaPIOIAL PUE 19MOLI0E AQ PAINIIXS AE SI9PU JSOW 10 5U0 ]




F F 3 F) J
2. Funds for Taxes anusmce.OS bject to !p@al? la to Qi@w iver Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (**Funds™') for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a2 hen on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearty flood insurance
premiums, if any; (e) vearly mortgage insurance premiums, if any; and () any sums payable by Borrower (o Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mortgage insurance prerniums. These items are called
“Escrow Items.”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related morigage toan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260! er seq. ('*'RESPA™"), unless another law that applies
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and recasonable estimates of
expenditures of future Escow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow {tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the #scrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. H >wever, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loa:, unless applicable law provides otherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without cnarge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to'th~Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Leaider exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accindiance with the requirements of applicable law [f the amount of the Funds held by Lender at
any time is not sufficient to pry t¥e Escrow Items when due, l.ender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender thi: ainount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paym=.ts, at Lender’s sole discretion.

Upon payment in full of all sum se:ured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under Paragiarit 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds he’u by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security [nstrument.

1. Application of Payments. Unless applicably law provides otherwise, all payments received by 1 ender under Paragraphs
1 and 2 shall be applied: first, to any prepayment cliarizes due under the Note; second, 1o amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; and =<1, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, a:sessmants, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, ar.d leisehold payments or ground rents, if any. Borrower shall pay
these obligatioas in the manner provided in Paragraph 2, ¢r i®not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly [ rish 1o Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower siiall promptly furnish 10 Lender receipts evidencing the
payments.

Borrower shall prompily discharge any lien which has priority over'this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manr < acceptabie to Lender; (b) vontests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whichiin the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agrevment/satisfactory to Lender subordinating the
lien to this Security Instrument, If Lender determines that any part of the Property1=5ubject to a lien which may auain priority
over this Security [nstrument, Lender may give Borrower a notice identifying the iien . 2orrower shall satisfy the lien or take
one or more of the actions set forth above within |0 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now xisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term *‘exrended coverage™ and any other hazards, including
Roods or flooding, for which Lender requires insurance. This insurance shall be maintained in the'amibunts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subje«: 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above /Leiid=r may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policics and renewals shall be acceptable 10 Lender and shall include a standard moitgas= clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to (Len.der all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a nctice from Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums securcd by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mzintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Barrower’s principal residence for at least one year
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