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MORTGAGE

THIS MORTGACE ("Sccurity Instrument”) is given on MAY 8, 1992
The mortgagor is FOUREER BANK AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT

DATED AUGUST 7, 1956 AND KHOWN AS TRUST HO. 1057
("Horrower”). This Security Instrument is given (o

NORWOOD FEDERAL SAVIWG3 BANK, DIVISION CF DEERFIELD FEDERAL SAVINGS ,
which is organized and existing under the lawsof ~ the United States of America , and whose address is

745 DEERFIELD ROAD, DEERFiFwLD, IL 60015

("Lender”), Borrower owes Lender the principal sum of
FORTY THOUSAND AND NO CENTS

Dollars (US. $  40,000.00 ). This dabv is“evidenced by Borrower's note dated the same dale as this Security
Instrument ("Note"), which provides for monthly parments, with the full debt, if not pawl carlier, due and payable on
JUNE 1, 2022 . This Security Instument secures to Lender: (a) the repayment of the debi evidenced

by the Note, with interest, and all renewals, exteasions and medificativns of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of s seeanty Instrument; and (c) the performance of Borrower's
covenants and agreements under his Security Instrument and the dow, For this purpose, Borrower does hereby mortgage,

grant and convey (o Lender the following described property located in
COOK Counly, lllinois:

Lots 4 and 5 in Connolly's Resubdivision of Lot 2, . Marion Manor,
being a Subdivision of part of Lot | of the Northwest 4/4 of Section

2, Township 40 North, Range 12 East of the Third Principad, Meridian,
and part of Lot 2 in John Battcher's Estate Division of the Marth
fractional 1/2 of the Northwest 1/4 of Section 2, aforesaid a_cording
to Plat of said Connully's Resubdivision registered in the Office of
the Registrar of Titles of Cook County, tilinois, on December 31,1959,
as Document Number 1902623, in Couk County, 111inais,

PTN. 12-02-117-022
¢ 47
5 '/\n\

which has the address of 1500 5. CUMBERLAND PARK RIDGE
| Streei) {Cyl

Hlinois 60068-5222 ("Property Address™),;
[Zip Code}
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurienances,
and Mixtures now or hereafier a part of the property. All replacements and additons shall also be covered by this Security
Instrument. AN of the foregoing is reforred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right io
morigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile 1o the Property against all claims and demands, subject w any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variatons by jurisdiction o constitule a unifurm security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and lawe charges due under the Nowe,

2. Funds for ‘Taxes and Insurance.  Subject o applicable Law or wr a written waiver by Lender, Borrower shidl pay
t Lender on the fay monthly payments arce due under the Noie, unbil the Note is pasd i full, a sum ("Funds™) Tor: (a) yearly
taxes and assaeaerls which may atlain prionty over this Secunty [nstrument as a lien on the Property; (b) yearly leaschold
payments or grourd reats on the Property, if any; (c) yearly hazard or preperty insurance premiums; (d) yearly flood
insurance premiums] if any; {(e) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower o
Lender, in accordance stk the provisions of paragraph 8, in lien of the payment of morigage insurance premiums. These
items arc callzd "Escrow Iteim,.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally solated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Sctileraent Procedures Zict/of 1974 as amended from tume 1o time, 12 US.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any ime, collect and hold Funds in an
amount not t exceed the lesser ameunt, Lander may estimate the amount of Funds due on the basis of current data and
reasonable es:imates of expenditures of fire Escrow liems or otherwisc in accordance with applicabic law.

The Funds shall be held in an institution whose deposits are insurced by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an insitatioryor in any Federal Home Loan Bank. Lender shall apply the Funds tw pay
the Escrow liems. Lender may not charge Boirowes for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower o pay a one-ume charge for an independent real
estate tax reporung service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest o bepaicd Lender shall not be required w pay Borrower any inlerest
or cammings on the Funds. Borrower and Lender may agree in soriung, however, that inierest shall e paid on the Funds.
Lender shall give to Borrower, without charge, an annual accountng cf the Funds, showing credits and debits to the Funds
and the purpuse for which cach dehit (o the Funds was made. The Frads are pledged as additional securily for all sums
securcd by this Security Instrument,

If the Funds held ny Lender exceed the amounts permitted to be-iield by applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by
Lender at any time is not sufficicnt w pay the Escrow Ttems when due, Lendeirav.so noufy Borrower in wnung, and, in
such case Borrower shall pay o Leader the amournt necessary 10 make up the efitiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender's sole discretion.

Upon pavment in full of all sums secured hy this Security Instrument, Lender shall promply refund w Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scli the Property, Lencler, prior to the acquisition or
saie of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 24 a credit against the sums
secured by this Secarity Instrument.

X Application of Payments.  Unless applicable faw provides otherwise, all payments recoivea by Lender under
paragraphs | and 2 shall be applicd: first, w any prepayment charges due under the Note, second, W ampans payable under
paragraph 2; turd, w interest due; fourth, w principal duc; and Last, wany late charges due under the Noie,

4. Charges; Liens. Borrower shall pay all tancs, assessments, charges, fines and impasitions atshutable W the
Property which may atlain priority aver this Security [nstrumert, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fummish o Lender all notices of amounts to be paid
under this paragraph. [ Borrower makes these payments direcly, Borrower shall prompuly furnish to Lender receipts
evidencing the paymients.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrament unless Borrower: () agrees
in wriling to the payment of the obligation sccurext by the lien i a manner acceptable to Lender; (h) contests in god taith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satislactlory w Lender
subordinating the lien to this Sccurity Insrument. If Lender determines that any paet of the Property is subpect 1o 4 lien
which may atain priority over this Security Instrument, Lender may give Borrower a nouce identifying the lien. Borrower
shall satisly the lien or take one or more of the actions sct forth ahove within 10 days of the giving of notice.

§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject u)
Lender's approval which shall not be unrcasonably withheld. If Borrower fails t maintain coverage described above,
Lender may, at Lender's option, obtain coverage W protect Lender’s sights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mongage clause. Lender
shall have the right o hald the policies and renewals. IE Lender requures, Borrower shall prompuly gave 1o Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1 the insurance carnier and
Leader, Lend:r may make proof of oss sf not made prompdy by Borrower,

Unless Lender and Borrower otherwise agree in wrilng, insurance proceeds shall be applied to restoration or sepair of
the Property damaged, if the restoration or repair is economically feasible and Lender's secunity is not fessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied W the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttic a claim, then Lender may cotlect the insurince proceeds. Lender may use the proceeds te repar or resiore
the Property or lo pay sums securcd by this Sccurity Instrument, whether or not then due. The 30-day perind will begin
when the notice is.given.

Unless Leager and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due Zawe of the monthly payments referred w in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21(the Property is acquired by Lender, Borrower’s right @ any insurance policics and proceeds resulling
from damage W the Pripety prior w the acquisition stall pass 1o Lender to the extent of the sumy secured by this Security
Instrument immediately pricen the acquisiion,

6. Occupancy, Preservuticn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Barrower shall doeupy, establish, and use the Propenty as Borrower's prinaipal residence within sixty days
alter the exceution of this Secoriy Instrument and shall continue W occupy the Property as Borrower's principal residence
for at least one year afler the date f rcoupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvatng circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, alliw e Property W deteriorate, or commit waste on the Property. Borrower shali
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
coukl result in forfeiture of the Property or aherwise materially impair the lien creaied by this Security Instrument or
Lender sccurity intcrest. Borrower may cure such aefault and reinstaie, as provided in paragraph 18, by causing the action
or proceeding t be dismissed with a ruling that, 'n Lender’s good faith detcrmination, precledes [orfeiture of the
Borrower's interest in the Property or other material impairment of the lien crzaled by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Barrower-during the luan applicauon process, gave malcrially false or
inaccurate information or stalements to Lender (or Taled w jrovide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not Limited 10, répresentations concerning Borrower's occupancy of the
Property as a principal residence. I7 this Security [nstrument is on adeaschold, Borrower shall comply with all the provisions
of the lcase. I Borrower acywires fee tile W the Property, the leaseboly and the Tee ttie shall nol merge unless ember
agrees 0 the merger i writing,

7. Protection of Lender's Rights in the Property, 1 Borrower fails w ‘perform the covenants amndd agreements
contained in this Security Instrument, or there 1s a legal proceeding that may sipnificanty alfect Lender's nights in the
Property (such as a procceding in bankrupiey, probate, for condemnation or forfecare or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary o protect the value of the Pionerty and Lender’s rights an the
Property. Lender's actions may include paying any sums securcd by a licn which has priorite over tis Sccurity [nstrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property w make repairs. Although Lender may
take action under this paragraph 7, Lender does not have w do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Sccurity {nstument. Unless Borrower and Lender agree to other terms of payment, these amounts sk bear inlerest {rom
the date of dishursement at the Note rae and shall be payable, with interest, upon notice from ‘. inder 0 Borrower
requesting payment.

8, Mortzage Insurance, Il Lender required mortgage insurance as a condition of making the loan-sceured by this
Security Instrument, Borrower shall pay the premiums required th maintain the mortgage msurance n cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases tn be in effect, Borrawer shall pay the
premiums reguired 1 obin coverage substantially equivalent o the mortgage insurance previously in eifect, at a cost
substantiatly equivaient 1o the cost o Borrower of the mortgage insurance previously in effect, from an aliemate mortgage
insurer appreved by Lender. If substantially equivalent mongage insurance coverage 1s nol available, Borrower shall pay
Lender each month a sum cqual tw one-twelfth of the yearly mongage insurance preminm being paid by Borrower when the
insurance coverage lapsed or ceased w be in effect. Lender will aceept, use and retain these payments as a loss reserve in
licu of mongage insurance. Loss reserve payments may no longer be reguired, at the option of Lender, f mongage
insurance coverage (in the amount and for the period that Lender reguires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required W maintain mongage wsurance in
effect, or o provide a loss reserve, untl the requirement for mongage insurance ends in accordance with any writien
agreemeni between Borrower and Leader or applicable faw.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The procecds of any award or claim for damages, direct or consequential, 1 connecuon with
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any condemnation or other tking of any part of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shall be paid to Lender.

In the cvent of a total wking of the Property, the proceeds shalt be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property i
which the air market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall he reduced by the amount of the proceeds multiplied by the following
fraction: {a) the twtal amount of the sums secured immedialcly before the taking, divided by «b) the fair market valuc of the
Property immediatcly before the taking. Any balance shall be paid 1w Borrower. In the event of a partial tking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unbess Borrower and Lender otherwise agree in writing or unless applicable fiw
otherwise provides, the proceeds shall be applied t the sums secured by this Securily Instrument whether or not the sums
arc then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers i make
an award or setUs s claim for damages, Borrower fails w respond 1o Lender within 30 days after the dawe the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, cither o restoration or repair of the Property or w the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Parrower otherwise agree in writing, any application of proceeds w principal shall not extend or
postpane the due date 54 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relza:od: Forbearance By Lender Not » Waiver,  Exiension of the time for payment or
modification of amortization of 1%e sums securcd by this Security Insirument granted by Lender W any successor in interest
of Borrower shall not operate to selzase the liability of the original Borrower or Borrower's successors in inierest. Lender
shalt not be reguired 0 commence proccedings against any successor in interest or refuse o extend time for payment of
otherwise mosdify amortization of the_supis secured hy this Security Instrument by reason of any demand made by the
original Borr wer or Borrower's successors in-inicrest. Any forbearance by Lender in exerciging any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint vad Several Liability; Co-signers,  The covenants and agreements of this
Sceurity Instrument shall bind and beneiit the succzssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreemetits #iadl be jount and several, Ay Borrower who co-sins this Secunity
Instrument but does not exceule the Note: (a) is co-sigtung this Security Instrument omdy to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligawd w pay the
sums securcd by this Security Instrument; and (c) agrees that Léivler and any other Borrower may agree o exiend, modify,
forbcar or make any accommodations with regard o the Wi of this Sccurity Instrument or the Note without that
Borrower's consent.

13, Loan Charges. I the loan securcd by this Security Instrurierni is subject to a law which seis maximum loan
charges, and that law is finalty interpreted so that the interest or other loan charges coilected or to be collected in connection
with the loan cxceed the permitied limits, then: (a) any such loan charge shall boveduced by the amount necessary s reduce
tire charge to the permitted limit; and ¢b) any sums alrcady collected from Bor:owcer which exceeded permitted Limits will be
refunded 10 Borrower. Lender may choose 1o make this refund by reducing the priazipal owed under the Note or by making
a direct payment i Borrower. If a refund reduces principal, the reduction will be troaiisasa partial prepayment without any
prepayment charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Secunity Instrument shadl bogiven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The totice shall be directed 1o the
Property Address or any other address Borrower designates by notice o Lender. Any notice § Leder shall be given by
first class mail W Lender's address stated hercin or any other address Lender designates by nouce-a Sotrower. Any nouce
provided for in this Security Instrument shall be deemed W have been given 1o Borrower or Lender wher given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Nole which
can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are
declared o be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or tansferred and Borrower is not a ratural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed wathin which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower mects cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued at any ime prior w0 the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstaiement) before sale of the Property pussuanl W any power of sale contuned in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions arc that Bosrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as of no sceeleration had
occurred; () cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited W, reasonable attorneys® fees; and (d) lakes such acuon as Lender may
reasonably require 0 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Securily Instrument shali continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effecuve as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Noie or a parzal interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice W Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale vf the Note. I there 1s a change of the Loan Servicer,
Borrower will be given wntten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nne and address of the new Loan Servicer and the address w which payments should be made. The nolice
will also contananuy other information required by applicable law.

20, Hazardors Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting the
Property that is in vio'alicn of any Environmental Law. The preceding two sentences shail not apply o the presence, use, or
storage vn the Praperty OF small quantities of Hazardous Substnces that are generally cecognized (0 be appropriate W
normal residential uses ana v mantenance of the Property.

Hosrower stall promptly give Lender written notice of any mvestigation, claim, demand, Lwswit or other action by any
gavernmenial of regulatory agcacy or private party nvolving the Property and any Hazardous Substnge or Environmental
Law of which Borrower has actwt Yaowladge. IF Borrower leams, or is aouficd by any governmental or regulatory
authurity, that any removal or other reriediavion of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly take atl necessary remedial 7cuors in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substances by
Environmental Law and the following substanccs:-gasoling, kerosene, other flammable or wxic petroleunt products, toxic
pesticides and herbicides, volatile solvents, maicrizis containing asbesios or formaldehyde, and radioactive materials. As
used in this paregraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propeety s
locaied that relate w healih, safety or envisonmental protedion.

NON-UNIFORM COVENANTS. Barrower and LendurDaher covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice 2o Borrower prior 1o acceleration following Horrower's
breack of any covenant ur agreement in this Security Instrument-thut not prior to acceleration under paragraph [7
unless applicable law provides otherwise). The notice shall specify. £ the default; th) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice & niven 1o Burrower, by which the default must be
cured; and (d} that faifure (o cure the default on ur before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of e Property. The
notice shall further inform Borrower of the right to reinstate after acesiesution and the right to assert in the
foreclasure proceeding the non-existence of a default or any other definse af Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the natice, Lender at its vption may require
immediate payment in Tull of all sums secured by this Security Instrument witheut further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect ull expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reajonanle attorneys’ fees and
costs of title evidente,

22, Release. _pon paymenmt of all sums sccured by this Security Instrument, Lender shall release this Security
Instrusent without charge o Burrower. Borawer shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If onc or more riders are execuled by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)}

: Adjustable Rale Rider : Condominiam Rider ] 1-4 Family Rider

: Graduated Payment Rider : Planned Unit Development Rider : Biweckly Payment Rider
i Balloon Rider : Raic Improvement Rider : Second Home Rider
z Outier(s) [specily]  Call Optian Rider

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in pages 1 through 6 of this
Security Instrument 2nd in any rider(s) exccuted by Borrower and recorded with it.

Witness: Wilness:
s u 0
PTUNEER BARK AND TRUST TOMPARY, 75 TRUSTEE ORDER A LOE
TRUST AGREEMENT DATED-AUGUST 7, 1956 @QDKNONN b o 43 2aood abld e
AS TRUST KU, 10757 S “Horrower - ‘Horower
Social Sccurity Number 322-05-7143 Social Security Number
2 (Seal) . (Scal)
-Porower -Buorrower
Social Security Number Social Sccurity Number
STATE OF ILLINOIS, Counly ss:
I, , # Notary Public in and for said county and siaic,
do hercby cerufy that
, personally known 1 me to be the same persed(s; whose name(s)
subscribed 10 the forcgoing instrument, appearcd before me this day in person, and acknowled zed that signed
and delivercd 1he said instrument as free and voluntary act, for the uses a7ul urposes therein set
forth,
Given under my hand and official seal, this day of

My Commission eapires:

A £\
({'\\ Ol}) ) Notary Public

This instrument was prepared by NN N
Barbara Wallace - .o

:-I
MA“— TO m—— Norwood Federal Savings Bank =~ e ="

(Name) Division of Deerfield Federa! Savings
§813 North Milwaukee Avenue
(Address) Chicago, I1Hlinois 60646
ITEM 1876L8 (9103) Form 3014 9/90 (page 6 of 6 pages)

Oioat Lates Butinees Forme. inc. [
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This HORTCAGE is executed by the PIONEER BANK & TRUST COMPANY,
not personally, but as Trustee uander Trust Agreement dared _ 08/07/56

and known as Trust No, 10757  in the exercise of the power and authority conferred
upon and vested in it as such Trustee, and it {s expressly underatood and agreed that
nothing herein or in said principal nore or obligation contained shall be construed as
creating any liability on the said morrgagor, or on the PIONEER BANK & TRUST COMPANY,
personally to pay the said obligation or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant either express or implied
herein or {n said obligation contained, all such liability, 1if any, being expressly waived
by said mortgage and by every person now or hereafter clalming any right or security
thereunder.

IN WITNESS ‘wilEREOQOF, the PIONEER BANK & TRUST COMPANY, not personally, but, as Trustee as
aforesaid, has zaused these presents to be signed by its Vioe: Presikdens/Trust Officer
and its corporaté - seal to be hereunder affixed and attested by its Assistant Secrecary,
this 8 :h ~day of _ Mayv

PIONEER /YK 4 TRUST COMPANY

STATE OF ILLINOIS
) ss
COUNTY OF (00K )

I, the undersigned, a Notary Public in and for t'ie County and State aforesaid, DO
HEREBY CERTIFY that the above named VicerPrestdent/Truss Officer of the PIONEER BANK
& TRUST COMPANY, personally known to me to be the same periens whose names are subscribed
to the foregoing lnstrument as such ¥igs Presidenc/Trust Ocficer and Assistant Secretary 3%
respectively, appeared before me this day in person and ackncwlidged that they signed C:
and delivered the said instrument as their own free and voluntary act and as the free and:s
voluntary acrt of said Corporation for the uses and purposes therein set forth; and the Cﬂ
said Assistant Secretary then and there acknowledged that said Assisranc. Secretary, as &y
custodian of the corporate seal of said Corporatzion, caused the corporife seal of said £
Corporation to be affixed to sald instrument as said Assistant Secretary's own free and CJ
voluntary act and as the free and voluntary act of said Corporation for the uses and
purposes therein set forth.

Given under my hand and Notarial Seal this _ 8th

day of M/
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(2) '

{1) The rate of interest charged shall be the New Interest Rate.

(ii) Borrower shall pay on the Due Date a loan origination fee in
an amount not to exceed one and one-half (1 1/2%) percent of
the amount financed.

(iii) Borrower shall execute and deliver to Lender prior to the Due
Date a new Note and Security Instrument in form satisfactory
to Lender which may include a further Lender's Call Option.

(iv) Borrower shall provide Lender with an ALTA loan policy as of
the date the new Security Instrument is recorded, which policy
insures the validity and first position of [encer's mortgaye

lien. 32
T4
(2) Under ‘no circumstances shall Lender be obligated to refinance any ‘(.'},
accrued but unpaid interest or other funds due under either the Note (g
or Security Iastrument, f[ender's obligation to refinance is limited 9
solely to the‘unpaid principal balance as of the Due Date. [

{3) Lender shall not Oe obhligated to refinance if Borrower is in default
as of the date the Call Option is exercised, as of the Due Date, or
as of any date in betieer..

{4) DBorrower may avail itselt Of its right to refinance by mailing a
written notice thereof to leijer registered mail, return receipt
requested, no later than thirty (30} days prior to the Due Date.
Ssuch notice shall be deemed given,.on the date it is received by
lender. Borrower's delivery of such.a notice shall constitute its
acceptance of lender's offer to refinurce and Borrower's consent to
the terms thereof.

(5} Lender shall be under no obligation whatsoever o refinance if
Borrower's Notice of Acceptance is not delivered timely.

IN WITNESS WHEREQF, Borrower has executed this Call Option Kifer,

AT

the Pioneer B

s document s Wﬂeq:{wmmm upt the CeDrs fomn (S€AL)
cunJY‘ Trush E,lwxmﬁ‘ np > 17 “CBorrower
under L e PO R T ety aICOMPANY, AS TRUSTEE UNGER TRUST
. -+ 'VAGREEMENT DATED AUGUST 7. 1%mal)

Trootew T

not
B koo

the 17
therw =
presiif e
Con‘PJW
quen-e Cf ot
either express

hels A
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CALL OPTION RIDER

This Rider is wade this _ Bih day of May » 19g7 and is
incorporated into and shall be deemed to amend and supplement this Mortgage (the
"Security Instrument") and Note of the same date given by the undersigned
(the "Borrower") and covering the property described in the Security Instrument
and located at:

1500 South Cumbetland Park Ridge, 11)inpis (D0EB-5227
{Property Address)

ADDITIONAL COVENANT. In addition to the covenants and agreenents made in
the Note and Security Instrument, Borrower and lender further covenant and
agree as follows:

LENDER'S CALL OPTIO

A. Exercise of Option

(1} Dhuring the thirty dey pericd commencing one hundred twenty (120) days
prior to the fifth anriversary date of the Note, lLender may, upon
written notice to Borrower, accelerate the entire unpaid principal
balance due under the Not< -{such right shall be referred to hereafter
as "Lender's Call Option").  5aid Notice shall be sent registered
mail, return receipt requested, £2 the Borrower at the Borrower's
iast known address, and shall b deemed given when deposited in
the U.S. mail, postage prepaid.

{2) Suvh notice shall state (i) the date cn which payment in full is due
("the Due Date"), which date must be at deast ninety (90} days after
the date the notice is mailed and (i1) tie rate of interest charged
as of that date by Lender on its secured res.dential hone mortgage
loans ("the New Interest Rate"). The entire urpaid principal balance
of the Note, together with any and all accrued but’urpaid interest
and any other sums owing under the terms of the Securicy Instrument
shall be due and payable on or before the Due Date. 1) Borrower
fails to pay such sums when due, Lender may invoke any ard all
remedies permitted under the Note or Security Instrunent.

(3) In the evant lender does not exercise its Call Opticon as set forth
above, Lender's Call Option shall be renewed annually during the
thirty day periods commencing one hundred twenty (120) days prior
to the anliversary date of the Note. Lender's Call Option as renewed,
can be exercised in the same manner, and with the sam: effect, as set
foerth in subparagraphs (1) and (2) above.

B. Borrower's Rigat to Refinance

{1) In the event Lender exercises its Call Option, Lender agrees to loan
funds to Berrower in an amount equal to the unpaid principal balance
as of the Due Date on the following terms:

AN WA

v




