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FHA Casc No.
State of Hiinois MORTGAGE 131:6705220 703
— THIS MORTGAGE ("Secunty Instrument™) 1% made on MAY 12, 1992, The Mortgagor is DIANE R, PIHELIPS, A SPINSTIR

-~ and ROSE M. PHILLIPS, DIVORCED, NOT SINCE REMARRIFD ("Borrower”™). This Secunily Instrument i given to FLEF]
(7 NATIONAL BANK., which ix organized and existing under the laws of THE UNITED STATES OF AMERICA, and whose address 19
- 11200 WEST PARFCAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender™). Borrower owes Lender the pnincipal sum of

SIXTY TUHOUSAND Fiv¥k HUNDRED FIFTEEN AND 00/100ths Dollars (U.$.$60,515.00). This debt s evidenced by Borrower's

. note dated the same datesws this Security Instrument ("Note”), which provides for monthly payments, with the full debt, 1f not paid
~ carlier, due and payable Gp dUNE 1, 2022. This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by
;{ the Note, with interest, nd )l renewals, extensions and moditications; (b} the payment of all other sums, with interest, advanced
PR

under paragraph 6 to protecl ke secunty of this Security Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Securiy Jnsicument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey to
Lender the following described proper.y located in COOK County, Illinos:

s

LOT 3 (EXCEPT THE SOUTH 17 FEET THEREOR) IN S0UTIHE LOREL AVENUE

SUBDIVISION, BEING A PART OF THE NORTIIEAST 1/4 OF THE NORTIHWEST /4 OF ((.‘:
SECTION 2] TOWNSHIPP 38 NORTH, RANGE 13, MAST OF THE TIHIRD PRINCIPAL v
MERIIMAN, ACCORDING TO PLAT REGISTEUED AS DOCUMENT NUMBER 9TOSEN, IN (COOK h. i
COUNTY, 1LLINCOIS, B , ‘E‘
* f ‘ [ ”), i )

' ]

TAX 19-21-108-063 YOI.. MK

~3

BRI

1
" . which has the address ot 6308 SOUTH LOREL, CHICAGO |Sucet, Cry) .
1w, Illinows 60638 [7ip Codel  {"Property Address®);
A

y  TOGETHER WITH all the improvements now or hereafter erected on the property, and sl easements, rights, appurtenances,
CU rents, royalties, mineral, oil and gas rights and profits, wuter nghts and stock and all fixtures now or hereafter a part ot the
-—— property. All replacements and sdditions shall also be covered by this Security Instrument.  All'of the faregoing is referred to in

" { - this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the/night to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances ot record.  Boriiyiver warrants and will
defend generally the title to the Property against all claims and demands, subject to any epcumbrances of record:

1. Payment of Principul, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Paymenis of Taxes, Insurance and Other Churges. Borrowee shall include in each monthly paymens, together
with the principal and interest as set forth in the Note and any late charges, an installment of any () taxes and special assessments
levied or to be levied aguinst the Property, (b) leaschold payments or ground reats on the Property, and (¢} premiums for insurance
required by paragraph 4.

Euach monthly installment for items (a), (b). and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus un amount sufficient to maintain an additional balance of not more than one-sixth of the estimeted amounts. The full
annuali amount for each item shall be accumulated by Lender within a peniod ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and {¢) before they become delinquent.

if at any lime the tota} of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such ilems, exeeeds by more than one-sixth the estimated amount of
payments required (o pay such tems when due, and it payments or the Note are currend, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments nude by Borrower for stem (a), (b), or {¢) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to muke up the deficiency on or before the date the

item becomes due. /f)«'} <)/C/’
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As ‘used in this Security Instrument, ~Secretary® means the Secretary of Housing and Urban Development or his or her designee,

In any year in which the Lender must pay 8 mortgage insurunce premiuim (o the Secretary, each monthly payment shall slso include
either: (i) an installment of the annual mortgage insurance premium 1o be paid by Lender to the Secretary, or (1) a monthly charge
instead of & mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with
Lender one month prior o the date the full annual morgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twetfth of onc-half percent of the
outstanding principal belance due op the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (¢} and any morigage insurance premsum instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shal) promptly refund any excess funds (o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with uny
balance remaining for all installments for items (a), (b), and (c).

3. Application uf Payments. All payments under parsgraphs 1 and 2 shall be applied by Lender as folows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or o the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Secordd, to any (uxes, specia]l assessments, leaschold paymenls or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest o ander the Note;

Fourth, to amontizatyia of the principal of the Nole;

Fifth, to late charges dae nnder the Note,

4. Fire, Flood and Otaer Hazard Insurance. Borrower shall insure all improvements on the Property. whether now in
existence or subsequently eredted, against any hazards, casuallies, snd conungencies, including fire, for which Lender requires
insurance. This insurance shall Ye raintained in the amounts and tor the periods that Lender requires.  Borrower shall also insure
all improvements on the Property. waether now in existence or subsequently crected, against lass by tloods to the extent required
by the Secretary. Al msurance shall-le carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable.cluuses in favor of, and in a torm acceptable to, Lender.

In the event of loss, Borrower shall give Lende~immediate notice by mail. Lender may make proof of loss it not made prompily
by Borrower. Each insurance company concened'is hereby suthorized and directed to make payment for such loss directly to
fender, instead of to Borrower and to Lender yoircay. All or any part of the insurance proceeds may be applied by Lender, al its
option, either (#) to the reduction of the indebtednes: vader the Note and this Securety Insteument, first to sny delinquent smounts
applied in the order in paragraph 3, and then to pregryment of principal, or (b} to the restoration or repair o) the damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such piyments. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Secuniy Instrument shall be paid to the entity legally enutled thereto,

In the event of foreclosure of this Security Instrument or other trsuster of title to the Property that extinguishes the indebtedness,
all right, title and interest o1 Borrower in and to insurance policies 1n forle shall pass 10 the purchaser.

Clo6

§. Occupuncy, Preservation, Maintenance and Protection of the/Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s pringinal residence within sixty days after the execution of (3
this Security Instrument and shall continue to occupy the Property as Borrower vpnncipal residence for at least one year after the {
date of occupancy, unless the Secretary determmnes this requirement will cause uidue hardshap for Borrewer, or unless extenuating fu
circumstances exist which are beyond Borrower's control. Borrower shall notity” Lenders of any extenusting circumstances.
Borrower shall not commut waste or destroy, damage or substuntially change the Property or gllow the Property 1o deteniorate,
reasonable wear and lear excepted. Lender may inspect the Propenty t the Property s vacant or sbandoned o1 the loan s n
default. Lender muy take reasonsble action to protect and prescrve such vacant or usbundon:ad Property. Borrower shall also be 1n
detuult if Borrower, during the foan application process, gave matenally Sulse or inaccurate infosmation or statements to Lender {or
failed to provide Lender with any material informalion) tn connection with the loan evidenced by the Note, includiag, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residenc:. 1! this Securily Instrument is
on & leaschold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title toshi Property, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

‘J

6. Charges to Burrower and Protection of Lender's Rights in the Property. Borrower shall poey all governmental or
municipal charges, fines and impositions that &re not included in paragraph 2. Borrower shall pay these obligavons on time directly
to the enlity which is owed the payment. [f failuce to pay would adversely attect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails 1o manke these payments or the payments required by paragraph 2, or fuils to perform any other covenants and
agreements contained 1 this Security Instrument, or there is & legal proceeding that may sigmificantly atfect Lender’s nights in the
Property (such as a procceding in bunkruptey, for condemnation or (o entorce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, bazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursernent, at the Note rate, and a1 the option of Lender,

shall be immediately due and payablie.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other waking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shalt apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, und then to prepuyment of principal. Any application of
the proceeds 1o the principal shall not extend or postpone the due date of the monthly puyments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amounl required to pay all cutstanding indebtedness under
the Note and this Secunty Instrument shatl be paid to the entity legally entitled thereto,
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8. Fees. Lender nuy mucc.u NQHEhEJ. CJAE COPY | MO 2204280

9. Grounds for Acceleration of Debt.

(a) Defuult. Lender may, except as limited by regulations issued by the Secretary in the case of puyment detaults, require
immediate payment in full of all sums secured by this Secunty Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment reguired by this Secunty Instrument prior o or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing. for a penod of thirty days, to perform any other obligations contained in this Security
instrument,

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prnior approval of the
Secretary, require immediate payment in full of all sums secured by this Securnity Instrument if:
(i) ANl or part of the Property, or a beneficial interest in a trust owning all or part of the Praperty, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 53 occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, bui Lender does not
require such payments, Lender does not waive 1ts rights with respect to subsequent events.

(d) Regulsioa. of HUD Secretary. In many circumstances regulations issued by the Secretary will imat Lender’s nghtsin
the case of purment defaults to require immediate payment in full and toreclose if not paid. This Security Instrument does
not authorize acc:leration or foreclosure it not permmutted by regulations of the Secretury.

(e} Mortgage No Irisvered. Borrower agrees that should this Securily Instrument and the Nate secured therchy not be
cligible for insurance (urder the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything” in paragraph 9, require immediate puyment in full of all sums secured by this Secunty
Instrument. A wntlen stutemzntof any suthorized agent of the Secretary dated subsequent to 60 days from the dute hereof,
declining to insur: this Security tnstrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding th: foscpong, this option may not be exercised by Lender when the unavailabibty of
insurance is solely due to Lender's fuilure 1o remit a mongage insurance premium (o the Secretary.

10. Reinstatement. Borrower has a right to be remnstated if Lender has required immediate payment in full because of
Borrower's failure o pay an amount due under/th: Note or this Security Instrument. This right applies even after foreclosure
proceedings nre nstituted  To reinstate the Secunty inatrument, Borrower shall tender in a lump sum all amounty requured to bring
Borrower's account current including, to the extentihies sre obligstions of Borsower under this Secunty instrument, {oreclonure
costs and reasonable and customary aitorneys’ lees and expenses properly associated with the foreclosuse proceeding. Upon
reinstalement by Borrower, this Secunty Instrument and th obl gations that it secures shall remuain in ctfect as 1f Lender had not
required immediate payment in full. However, Lender is not ccquired to permit reinstatement if: (1) Lender has accepted
reinstaternent after the commencement of foreclosure proceeding: varlun two years immediately preceding the commencement of &
current forsclosure proceeding, (1) reinstatement will preclude toredlodure on difterent grounds in the tuture, or (n) reinstatement
wilt adversely affect the pnonty of the licn created by this Secunity Instiamen?. &

11. Borrower Not Released; Forbearance By Lender Not a Waive . Extension of the time of payment or modification of_lz
amortization of the sums secured by this Security Instrument granted by Lender<cany successor in anterest of Borruwer shall not. 2
operate 10 release the liability of the original Borrower or Borrower's successor dn interest. Lender shall not be required lo@r:
commence proceedings against uny successor in interest or refuse to extend time 107 rayment or otherwise modify amortization oftw
the sums securcd by this Secunty Instrument by reason of sny demand made by the crigiral Borrower ar Borrower's successors in' ¢
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiverof or preclude the exercise of uny right !

or remedy.

12. Successors und Assigns Bound; Juint and Several Liability; Co-Stgners. The covenants #nd agreements of this Security
Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 10/the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccaroy Instrument hut does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey tha? Borrower's inlerest in the
Property under the terms of this Security Instrument: (h) is not personally obiigated to pay the sumsGedured by this Securnity
Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modily, forbear or maxe cn)r accommadations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice ta Lender. Any nolice to Lender shall be given by first cluss mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secunty Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the junisdiction 1n
which the Property is located. In the event that any provision or cluuse of this Secunity Instrument or the Nate conflicts with
upplicable taw, such vonflict shall not affect other proviswons of this Secunty Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisioens of this Security Instrument und the Note are declared to be severabie.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Secunity Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
puy the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an ubsolute assignment and not an assignment for additicnai

security only.
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for bencfit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's wniten demand to the tenant.

Borrower has not executed any prier assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this purugraph 16.

Lender shall not be required 1o enter upon, take control of or mamtain the Property before or after grving notice of breach to
Borrower. However, Lender or a judicislly appointed receiver may do so at any time there is a breach.  Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Secunty Enstrument is puid in tull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

17. Foreclosure Procedure. If Lender requires immediaste payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall he entitied to collect ull expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Secunity Instrument
without charge to Boricwer. Borrower shall pay any recordation costs.

19. Waiver of Homestead., Borrower waives all right of homestead cxemption in the Property.

20. Riders to this Securi'y Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of zach such rider shatl be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instiunient as if the rider(s) were a part of this Secunty Instrument.

[Check applicable box(es)]
(O Condominium Rider (O Graduated Payment Rider O Other |Specify]
O Planned Unit Development RiGer COGrowing Equity Rider

BY SIGNING BELOW, Borrower accejts and agrees to the terms contained in this Security Instrument und in any rider{s)
executed by Borrower and recorded with it.

Witnesses:
_[leaow U - 3 ~ . )
OVE oy Y Oh(Coanr (Seal)
DIANE R. PHILLIPS / Barruwer
b Y P Yy
P A WL 7 A - S R P A L2Y (Seal)
&SE M. PINLLIPS 4 Borrodegl
[ g
(o)
(Seal) A (Sed])?
-Borrower -Borrow .
Y
'y -
STATE OF ILLINOIS, COOK Counly ss:
C
1, ELL L ACA BN A yu-“‘t) __, n Netary Public in and for sei county and stale do hereby certify that

DIANE R. PHILLIPS, A SPINSTER and ROSE M. PIHLLIPS, DIVORCED, NOT SINCE REMARRIED, personally known to me to
be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared Sefore me this day in person, and

acknowledged that L h signed and dclivered the samid instrument sur{;jﬂ o~ free and vountary act, for the uses and
purposes therein set forth. . s
Given under my hand and official seal, this i o day of M L iy - _ .19 \d-

L s . D
My Commission Expires: --}"{‘D/VQ N~ - k-s- CL—/

Rolaly PAvlic
“OFFICIAL SCAL" yf)h

Joanna Raff
Natary Public, State of Hhnois
My Commssion Expires 12/12/95

This Instrument was prepared by:

GREG McLAUGHLIN FOR:
Fleet Mortgage Corp.

11800 SOCUTH 75TH AVENUE, 2ND FLOGR
PALOS HEIGHTS, ILLINOIS 60463
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