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MORTGAGE

THIS MORTGAGE IS DATED MARCH 31, 1992, between David P. DeMichael, whose address is 1942 N. Honore,
Chicago, IL 60622 (referred to below as "Grantor"); and Belmonl National Bank of Chicago, whose address iz
3179 N. Clark Sticet, Chicago, IL 60657-4485 (referred to below as "Londer”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys o Lender alt of Granlor's righl, titie, and inlores?
in and to the lollowlng cariritiad real property, logether with all exisling or subsequenltly aréntod or atlixed buildings, improvemants and fixturos; all
pasemenls, rights ol way, #.d 7. ppurtenances; all wates, waler righls, watercourses and dilch rights {including slock in utiiities wilh diich or irmigalion
rights); and all other righls, reysliues, andgroms relaling lo the rpal properiy, including without imilation all minerals, oil, gas, geothermal and similar
matters, localed in Cook Cownrty, State of lllinaois {the "Real Property"):

THE WEST 10 FEET J* LOT 30 AND (EXCEPT THE WEST 5 FEET) LOT 29, IN LEHMER'S SUBDIVISION
OF THE SOUTH 1/2/<F THE SOUTH 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUMT, ILLINOIS.

The Real Property or ils address is coimnonly known as 2548 W. Augusta Blvd., Chicago, IL. The Reol Property lax
identificalion number is 16-01-414-024-0000.
Granlor presenily assigns lo Lender all of Granlor's rigiit, Yitle, and interest in and lo all leases of the Property and all Renls from the Property. In
addition, Granlor grants to Lander a Unllorm Commercic! £ 074 secuwrity inlerest in the Personal Property and Renls.
DEFINITIONS. The folowing words shall have the following marilngs when usad in this Morlgage. Terms not olherwise definad in this Morigage shall
have tha meanings attribulad to such terms in tha UnHorm Corlarclal Cade. All relorances lo dollar amounis shall mean amounis in lawlul money ot
the Unilod States of America.

Grantor. The word "Granlor” means David P, DeMichael. The Grartfor is the morigagor undor this Morigage.

Guaranior. The word "Guarantor” means and includes without rin.alizn, sach and alt of the guarantors, surelies, and accommodalion parties in

connection with ihe indebtedness.
Improvements. The word "Improvements” means and Includes witbu! imitalion all exisling and future improvements, fixtures, bulldings,
stiuctures, mobile homes affixad on the Real Property, facliites, addllions sind sther constiuction en the Real Property.

Indebledness. The word "Indebladness” means afl principa! and inlerast ‘pryalle undeor the Nole and any amounts expendad or advancad by

Lender lo discharge obligations of Granior or expenses incurred by Lender 1 anforce uvbligalions of Grantor under this Morigage, logether with

intarest on such amounts as provided in lhis Morlgage. In addition to thei«ola, b~ word "Indabladness” includes all obligations, dehls and
* liahilitias, ptus interest thereon, of Grantor or any cne or more of tham, whelher arisiny noy/ or laler, whelher related or unrelated to the purpose of

lhe Nale, whether voluntary or otherwise, whelher due or nol due, absolule or conlirent, ¥ouidaled or unliguidated and whelher Grantor may be

liable individually or jointly with others, whelher obligaled as guarantor or otherwisa, an< whelker recovery upon such tndebtedness may ba or

heteallar may become barred by any stalute of limitalions, and whelher such Indeh ettiess may be or hereafler may become otherwise

unaenforceabie.

Lender, Tha word “Lender” means Belmon! Mationai Bank ¢! Chicago, 118 successors and £oiignr.

Morigago.

Mortgage. The word “Marigage" means this Morigape belweon Granlor and Lender, and Includes'wi'houl limitation ali assignments and socurity

inleras) provisions ralating to the Personai Properly and Rents. ;3:, 3 o (;75‘5

- aths .

Nole. The word "Nole" means lhe promissory nole or credil agreemenl daled March 31, 1992, in the o r?’nal principai amount of

$50,000.00 trom Granlor ta Lender, together with all renewais of, exlensions of, modifications of, refinine’nps ol, consolidations of, and

subslituligns tor Ihe promissory nole or agreemen!. The inleres! rale on the Nole is a variable inlerest rale “assd upon an index. The index

currenlly Is 6,500% per annum, The Inlerest rata fo be appliad to the unpald princlpal balance of Ihis Mort,e,e shall be al a rale of 1.600

percenlage poink(s) over the index, resulling in an initial rate of 8.000% per annum. NOTICE: Under no circums ances shall tha inferesi rale on

this Mortgage be more lhan the maximum rala allowod by applicable law. NOTICE TO GRANTOR: THE NOT[. TIONTAINS A YARIABLE

INTEREST RATE.

Personai Property. The words "Personal Proporty” maan all equipment, Hxturgs, and other arllcles of parsonal properly now or hareallar owned

by Grantor, and now or hereafler allachad or affixed to the Real Proparty; together with all accesslons, paris, and additions 1o, all replacements of,

and ail substilulions for, any of such properly; and togeiher wilh all proceeds (including without limilalion all insurance proceads and refunds of

promiums) from any sale or other disposilion ol the Properly.

Property. The word "Property” means colleclively the Reat Preperty and the Personal Properly.

Real Property. The words "Real Property” mean lhe proparty, interests and rights describad abave in the "Grant of Mortgagse™ seclion.

Related Documents. The words “Relaled Documenis® mean and include without tmitalion all promissory noles, credit agreements, loan

agreemeanls, guaranties, securlly agreements, morigages, deeds of lrust, and all olher Inslrumenls, agreemenis and documenls, whelher now or

hereafler existing, executed in connection with the Indebledness.

Renls. The word “Renis” means all present and lulure rents, revenues, income, lssues, royalties, prolits, and olher benefils derived from the

Properly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, |15
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Morlgage, Grantor shall pay to Lender all amounts secured by this Morlgage
as thay become due, and shall strictly perform all of Grantor's obiigations under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Granlor's possession and use of the Property shall be governed by the

tolicwing provisions:
Possesslon and Use. Unlil in default, Grantor may remain in possession and control of and operale and manage the Properly and collect the

Ranls from the Property,
Duty to Maintain. Granior shall mainlain the Properly in lenantable condition and promplly perform ail ropalrs, repiacements, and mainlenance
- [‘:? necessary lo praserve ils valua. )
/J ’ Hnzardous Subsiances. The lerms "hazardous wasle,” "hazardous subslance,” "disposal,” “release,” and "threatened release,” as used in this
Morigage, shall have the sama meanings as set forih in the Gomorehensive Environmenta! Response, Compensatlon, and Liabilily Act of 1980, as

The Londer is |lhe morigages under ihls
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premiums, assassments and other charges, Grantor shall pay the dilference on demand of Lender. Al such payments shall be carned in an
inlprast-feae rosarve account wilh Lender, provided that If ihls Morigage is exaculad in conneclion with the granting of a mortgage on a single-lamily
owner-nccupled residentinl proporty, Grantor, in lou of establiishlng such rosorve acenunt, may plodge an inlerast-banarlng savings account with
Lendar !¢ socure the payment of eslimated taxes, insurance promiuma, assessmenis, and othor chargas. Lander shall have Iha right to draw upon tho
rosorve {or (ledge) accoun) lo pay such items, and Lender shall nol be required lo delormine Ihe validity or accurncy ol any itam hefore paying ).
Nothlng in 1The Moriguge shall be conslrued as requiting Lender to advance olher monies for such purpeses. and Landoer shall nol Ingur any lnbiity tor
anything it may do or omit o do wilh respocl lo Ihe reserve accounl, All amounis in the resevva account are haroby plodged to furiher sacure 1ha
indobledness, and Lender is hereby authordzed to withdraw and apply such amounis on the Indebladness upon Ihe occurrenca of an ovonl of deolaull

as deseribad below.

EXPENDITURES BY LLENDER. (f Grantor falls lo comply with any provision ot 1his Morigage, or if any aclion or proceeding is commenced thal would
matarinlly altect Lender's Inleresls In the Properly, Lender on Granlor's bahalt may, but shall not be required 1o, lake any aclion that Lendar desms
appropiiate. Any amount thal Lender expends in so doing wilk bear Interest al the rale charged under lhe Nete from the dale incurrod or paid by
Londe: o the date of repayment by Granlor. All such expenses, at Lender's oplion, will (a) be payable on demand, (b} be added 1o the balance o! the
Nate anct be apporlioned among and be payable with any instaliment paymanls to become due during either (i) the lerm of any applicable insurance
polley or (i) tha remalning term of the Nofa, or (c) be trealsd as a balloon payment which will ba due and payable al Iho Nole's matwily. This
Morigage also will secure payment of these amounts. The righls provided for in Ihis paragraph shall be {n adailion to any olher righls or any remadles
ta which Lender may be entilled on account of the default. Any such aclion by Lender shafl nol be construed as curing the defaull 50 as 10 bar Lender
from any remedy thal it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Tille. Geanlor warrants thal: (a} Grantor holds good and marketable litke of record 1o the Properly in fee simpie, free and clear of all lens and
encumbrances olyar than thosa sel lorth in the Real Property description or In any tille insurance policy, title report, or final litle opinion (ssuad in
tavor of, and ac2apivd by, Lender in connection with this Moripage, and (b} Granfor has tho ull right, power, and authorlly to expcute and deliver
this Morigage (o Lender,
Celense of Titte, 5ubjost o the exceplion In the paragraph above, Grantor warrants and will farever defanct the litle to the Proparly ageins) tho
lawiut clatms of all pa'sors, in the eavent any aclian or proceeding Is commenced that guestions Granler's illle or the interes! of Lendar under this
Martgage, Granfor shai rafond the action al Granlor's expense. Granlor may be the naminal parly in such proceeding, bul Lender shall be
entlled lo parficipate In/the praceeding and io be represarttad in the proceeding by counsel ol Lander's own choice, and Granlor will doliver, or
corse o be delivered, to Ler Gar such instruments as Lender may requesi from lime to lime to peimit such parlicipation.
Compliance Wilh Laws. Gresilor warranls Jhal the Prope:ly and Grantor's usa of the Properly complles with all exisling applicabla laws,
ot“linances, and regulalions ol poyerr mental authorlies,

CONDEMNATION. The lollowing pravitiLns relaling 1o condemnation ol the Properly are a part of this Mor'gage.
Apgptication of Nel Proceeds. (f alt or aliy part.of the Properly is condemned by eminen) domaln proceedings or by any proceeding or puschasa
in liou of condemnalion, Lender may at ls-Gtecion require thal all or any pertion of the net proceeds of ithe award be applied to the Indebledness
or the repalr or resloration of the Property. ‘rho net.oroceads of the award shall mean the award aller payment of all reasonabie cosls, expenses.,
and attornoys’ tpes or Lender in connecllon with/he condemnation,
Proceedings. )i any proceeding in condemnaiien i2-itnd, Grantor shall promplly nolity Lender i writing, and Grantor shall prompily take such
stops as may be necessary to defand the action and ob'aln the award. Grantor may be the nominal party in such proceeding, but Lender shall bo
entillad to perticipale in the proceeding and to be repieranisd In the proceeding by counsal of its own cholce, and Grantor will deliver or cause io
be detiverad 10 Lender such instruments as may be requac’ar’ by il from time 1o tlime 1o permlil such parlicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMIINTAL AUTHORITIES. The following provisions relaling 1o governmantal laxas, fees

and charges are a part of this Morigage:
Current Taxes, Fees and Charges. WUpon request by Lender Granlor shali execule such documenis in addition lo this Morgage and lake
whatever clher aclion is requesied by Lender {o perfect and conliny'e Lander's lien on the Apal Property. Granlor shall relmburse Lender for all
laves, as described below, logether wilh all expenses incurred In recarding, perlecling or conlinuing this Mortgage, including without limitalion all
tares, fees, documenlary slamps, and ofher charges lor recording ar re¢ slering this Morlgage.
Texes. The lollowinp shall constitule taxes lo which this section applies: /1) 2 snecific lax upon this type of Mortgage or upon afl or any parf of
the: Indebledness secured by this Morlgage; (b) a specific tax on Granlor which ianlor is aulhorized or required 10 deduct from paymenis on the
Indebledness secured by this type of Mortgage; (c) a 1ax on 1his type of Mertoaga chargeable agalnst the Lendar or the hoider of the Nole; and
(¢3 a specilic tax on all or any portion of the Indebiedness or on payments ol panizal and inlerest made by Granlor.
Subsequen! Taxes. I any tax to which this secllon applles Is anacted subsaquent t the dale of this Morlgage, this evon! shall have the same
alfact as an Eveni of Delault (as delined below), and Lendar may oxercise any or all cl ils available romedies !or an Evenl ot Colaull as provided
below uniess Ciranior either (a) pays lhe lax betore it becomes delinguent, or  [b) contesis.the lax as provided above in the Taxes and Llens
senlion and deposils with Londar cash or a sufliclenl corporata surely bond or olher secunty sabistactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating la this Morlcuge as a securily agreemant are a parl of (his
Mortgage.

Security Agreement, This instrumenl shall constilule a security agreement to the extenl any ol lhe Proparty constitutes flixtures or other personat
property, and Lender shail have all of the rights of a secured party under Ine Unlform Commerclal Cot2 1s amanded from Iime to fime.

Security interest, Upon roques! by Lender, Giantor sholl execute inancing staleménis and take whatever othe: action is requesled by Lender lo
prrinct and continue Lender's securlty intores! in the Renls and Persanal Property. In addilion o recorting ‘nir-Morigage in {ho repl proporfy
tecords, Lander may, al any Hme and withou! further authorizatlon from Granior, o oxeculed counterparts) ¢-ulos or reproductions of this
Morigage as a financing staleman), Grantor shall reimburse Lender for alt expenses incurred in perfecling or Sonlinuing Ihis securlly Inlesest.
Upon default, Grantor shalt assemble the Persanal Property In a manner and at s place reasonably convenlent 10 Crronor and Lendor and maka it
available to Lender within three {3) days aler receipt of wrillan demand lrom Lender.
Addresses. The malling addresses ol Granlor {deblor) and Lender (secured parly), rom which informalion concurmig the securly inleres!
aramled by this Morigage may be oblained {each as required by the Unilorm Commercial Code), are as stated on the firs! page of lhis Morigage.
FURTHER ASSURANCES; ATTORNEY-IN~-FACT, The following provisions relaling lo lurther assurances and allorney-in-tact are a parl of this
Morigage.
Further Assurances. Al any lime, and lrom time lo time, upon raquest ol Lender, Granlor will make, execute and deliver, or will causa to be
made, oxeculed or dellvered, 1o Lender of 1o Lender's designee, and when requesied by Lender, cause 1o be Kled, recordad, refiled, or
rerecorded, as the case may be, al such limes and in such offices and places as Lender may deem appropriate, any and all such morlgages.
deeds of irusi, securily desds, securily agreemenis, financing statements, conlinualion slalemenls, insiruments of further assurance, cerlificales,
and olher documerts as may, in the sola opinion of tender, be nscassary or desirable in order lo elfecluale, compinle, perfect, continue, or
presarve  (a) the obiigalions of Granlor under Ihe Nole, Ihis Morigage, and the Related Documents, and (b} the liens and security inleresls
crealed by this Mortgage as first and prior llens on the Properly, whelher now awned orf herpalter acquired by Granlor. Unless prohibited by faw
or agreed to |he contrary by Lender In writing, Granter shall reimburse Lender for all cosls and expernsas Incurred in connection wilh the mahars
refarred o in this paragraph.
Afiorney-in-Facl, If Granlor fafls lo do any ol the Ihings relerred to In the preceding paragraph, Lender may do so for and in the name of
Grantor and al Grentor's expanse. For such purposes, Grantor hereby irrevocably appelnts Lender as Granlor's allorney-in-tact for the purpose
ot making, execuling, delivering, fiting, recording, and dolng ali other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred 1o in the preceding paragraph.
FULL PERFORMANCE. If Granior pays a¥ the Indebledness when due, and otherwise performs a¥ the obligalions imposed upon Granior under this
Morigage, Lender shall exocule and deiiver 1o Grantor & suitable salisfaction ol this Morigage and suitabie slalements of terminallon ol any financing
stateman! on Mle avidencing Lenger’s security inlerest in the Rents and the Parsonat Properly. Granlor wil pay, it permitted by applicable law, any
reasonable lerminabtion fen as delermined by Lender lrom Hime 1o tims.
DEFAULT. Each of the following, at the oplion of Lender, shall conslilule an even! of defaull ("Event of Defaull”) under this Morigage:
Defaull on Indebledness. Failure ot Grantor lo meke any paymeni when due on !he Indebledness.
Defaull on Other Paymenis. Failure of Grantor wilthin ihe fime required by this Morlgage lo make any payment Jor laxes or insurence, of any
other paymenl necessary 1o prevent filing of or 1o eflect discharge of any lien.
Compiiance Defaull, Faiture to comply with any other (erm, obiigation, covenant ar condllion conlained Jn this Morigage, the Note or In any of tha
Related Documents.
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Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS T THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT., CH. 110 SECTION 15-1801(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGBAGE, ANY AND ALL RIGHTS GF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY,

Whaivers snd Consents. Londor shall not be deemod 1o have walvad any righls under his Morigage (or under 1he Relaled Documenis) unloss
such wialver I8 In wilting and signed by Lender. No delay or omission on Ihe parl ol Londer In exsicising any righl shall operale as n walver of
surch 1gh! or any olher righl. A waiver by any parly of a provision of this Morigage shall not consiifute a walver ol or prejudice the party’s rght
oltherwise to demand sirict compliance with thal provision or any other provision. No prior waiver by Lender, nor any course of deallng betwoen
Lender and Grantor, shall conslitule a walver ol any of Lander's righls or any of Granlor's obligalions as 10 any lulure transacilons. Whenever
consen! by Lender is 1equired in this Morigage, lhe granling of such censent by Lender in any instance shall no! constitule continuing consent 1o

subsaquent inslances whare such consent is required.
DGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TD ITS TERMS.

bavla P. DeMichaei, |ndlvMuany

This Maortgage prearc” by: X -
Danlel J, Pepin

INDIVIDUAL ACKNOWLEDGNIENT

STATE OF WD‘LJQ(} < )

) 88
COUNTY OF Ce, f— V4 )

On 'his day beiore me, the undersigned Notary Pul4ic, norsonally appeared David P. DeMichael, indlvidually, to me known to be the individual
described in and who execuled |he Morlgage, and ac knowledged thal he or she signed the Morlgage as his or hor free and voluntary acl and dead, lar

th nd purposes herein mantionad.
Gli:ignn‘:je pyphand and otiiclal seal this __ _,LM day of } f!//(//’) L 19 92
e, Lk,, e 05 _gtmum NATIONAL BANK OF CHICAGO

{ \V 3179 EET
Notary Public in and for the State of f_//l_,{)/t—j £\, My commission expligsl}

LASER PRO (trm) Ver. 3158 (¢) 1802 CFI Bankars Service Group, Inc, ANTIGhIsresorved. fL-Le 1 E3 15 F3L 55 P35 DAVE.LN]

Reslding ot __

” 222 2
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