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LMORTGAGE|

May 13 19 92

2102 NORTH SPRINGFIELD AVENUE, CHICAGO, ILLINGIS 60647
Properiy Addross Ciry

Siae Zip Code

JESUS COLOH and NORAIMA COLON, HUSBAND AND WIFE
Borrowerfs) Borrower(s) address iff differvn from Properiy address

GE CAPITAL MORTGAGE SERVICES, INC 1 S 660 MIDWEST ROAD, SUITE #3271, QAKBRODK
Toieder adddries JFRREACE ., TL1 INOTS 60181
PAYMENT AMOUNTS AND TIMES

(your monthly puymenta)

Ferder

PHINGIPAL BALANCE B w'r., “d_. AT
N RN
i

{the amaun! you horrowed) hd
Us. s ; ;{::J’?; { Monthly Payinonis|Finnl Paymaont First Paymant Final Paymant
: AN AT T us. s .5. 8 Date Date
27,500:00 LA RALe A 302.12 302.12 | 6s18/92 | 5s18/07

AL o

THIS MORTGAGE is‘wiade 1oday between the Borrower, of the name and address shown above (herein "Borrower™),
A CORPORATION ORGANIZED ANG EXISTING UMDER THE LAWS OF

und the Lender shown above,
NEW JERSEY
with an address shown above (herein “Lender™).
WHEREAS. Borrower is indebted to L.erder in the amount of the Principal Balunce shown above. which indebted-
ness is evidenced by Borrower's note dated t/ic srarae date as this Mortgage and extensions and renewals thereof (herein
“Note™), providing for monthly instatiments of r&iscipal and interest. with the balanee of the indebtedness. if not sooner

paid. due and payable on the Final Payment dite shawn above.

TOSECURE 10 Lender the repayment of the inde predaess evidenced by the Note, with interest thereon: the pnyment ol
all other sums. with interest thercon, advanced in accurdance herewith 1o protect the security ol this Mortgage: and the
performance of the covenunts and agreements of Borniowwes herein contained. Borrower does hereby morigage. grant
and convey to Lender and Lender's suecessors und assigns thafrllowing described property which has the address shown
above (herein “Property Address”™):

Property Tux {ndex Number: 13-35-116-023

LOT 12 IN ERB’S SUBDIVISION OF BLOCK 4 IN J. COSVELLO’S
SUBDIVISION OF THE NORTH WEST 174 OF THE SOUTH WEST 4/d4 OF THE
NORTH WEST i1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RaMol 13 EAST
OF THE THIRD PRINCIPAL HMERIDIAN, IN COOK COUNTY, JLLTHZIS.

freye
2026090

. DEPT-01 RETORDING +27.50
o TER444  TRLN-BIO1 O5/15/92 11234:00

. FLAS T D M -FR2-BEHTES

- COQK COUNTY RECORDER

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
GE CAPITAL HMORTGAGE SERVICES, INC., 1 S 660 MIDWEST ROAD, SUITE #321, OAKBROOK
TERRACE, TILLINQIS _60)8)

TO HAVE AND TO HOLD unto Lender and Lender's successors and assigns, forever, together with all the im-
provements now or hereafter erected on the property, and all easements. rights, appurtenances and rents. all of which
shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing. 10gether
with said propeny (or the leasehold estate if this Morigage is on a leaschold) are hercinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the esiate hereby conveyed and has the right to morngage.
grant and convey the Property. and 1hat the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Barrower warrams and will defend generally the vitle to the Property against all claims and demiands.

subject 10 encumbrances of record.

gO
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10. Borrower MN“@F-F-@%OI A,Wﬁ,nr,'@-Pf he timj for payment or modifica-
tion of amortization he s cured oy this e ef'to &n sﬂcccssor in interest of Borrower

shal! not operate to release, in any manner, the Hability of the ociginal Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse (o extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor-
rower and Borrower’s successors in interest. Any forbesrance by Lender in excrcising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabillity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (2) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Morgage, (bl is
not personally Habie on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommeodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law (o be given in another manner, {a) any nolice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail ad-
dressed 1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address siated herein or {o
such othersdaress as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall-be deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

13. Govirn’a} Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whick the Property is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In/(he'event that any provisicn or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affe:tcther provisions aof this Mortgage or the Note which can be given effect without the conflicting
provision, and to this eri t'e provisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs’’, expenses” and Uarcorneys’ fees” include all sums to the extent not prohibited by applicable law or limited

hercin.
14, Borrower's Copy. Borrow:r <hall be furnished a conformed copy of the Note and of this Mortgage at the

time of execution or after recordauiei hercof.

15. Rehsbilitation Loan Agreemeut. 3orrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have aghirst parties who supply labor, materials or services in connection with
improvernents made to the Property.

16. Transfer of the Property or a Beneficial Inter=at in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interes. in Jorrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilien consent, Lendermay, at its option, require immediate payment in full of all
sums secured by this Morigage. However, this option 222!l not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

IT Lender exercises this option, Lender shall give Borrow.r notice of acceleration, The notice shall provide o
period of not less than 30 days from the date the notice is deliversd »r mailed within which Borrower must pay all sums
secured by this Mortgage. Il Borrower fails to pay these sums or.2t to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notic7 or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 herecs upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants 1o pay when dos »:;¢ rums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 1% hoe=of specifying: (1} the breach; (2) the
action required to cure such breach; (3) a date, not less than 10 days from the da'e th: notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or befor=  he date specified in the notice may
result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceedir g, and sale of the Property, The
notice shail further informm Borrower of the right to reinstate after acceleration and the 1ight t- assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and ¢o “ctosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare 2" ~f the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this A(orieage by judicial pro-
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, %1t not limited to,
reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Moerigage duc to
Borrower's breach. Borrower shall hive the right (o have any proceedings begun by Lender (o enforee this Mortgage dis-
continued at any time prior o 99 days f'rom the date the Borrower (i) has been served with o summons or by publicistion, or
(ii) has otherwise submitted to the jurisdiction of the court, whichever date is later, i (0) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleriztion occurred: (b} Borrower cures sll breaches of any
other covenants or agreements of Borrower contained in this Morigage; {(¢) Borrower pays all reasonable expenses incurred
by Lender in enforcing the cuvenants and asgreements of Borrower conlained in this Morigage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the Hen of this Mortgage, Lender's interest in the Property
and Borrower’s obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full Torce and effect as if no seceleration
had occurred,

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder. Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereofor aban-
donment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court lo enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the cosis of
management of the Property and collection of rents, including, but not limited 1o, receiver’s fess, premiums an receiver’s
bonds and reasonabie attorneys’ fees, and then to the sums securcd by this Mortgage. The receiver shall be liable to ac-

count only for those rents actually received.
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