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LOAN # 8050 MORTGAGE
THIS MORTGACT ("Seeurity lnstrwment”) is givenon - MAY 8, 1992

The morgagor is WICHAEL R, FCAN AND NANCY M. ECGAN, HIS WIFE

("Borrower”). This Security Instrument is given 1o

JAMES F. MTISSINGER 4 CO,, INC.

which is organized and existing under the Jaws of  the state of ILLINOIS »itnd whose address is

5161-67 W, 111th STREET, WCRTH, IL 60482

("Lender”). Borrower owes Lender the principal sum of

FORTY EIGHT THOUSAND AND NO/100
Dollars (US.$  48,000,00——-———). This ucht iv'evidenced by Borrowers note dated the same date as this Security
tnstrument (“Note"), which provides Tor monthly paynents, with the Tall deb, i not paid earlier, due and payable on

JUNT 1, 2022 This Security Instrument seeores 1o Lender:  (a) the repayment of the debl
evidencet by the Note, with interest, and alb renewats, extensions wd madifications of the Note; (h) the payment ol other
sums, with interest, advanced under paragraph 7 10 proteet the secealy of this Seeurity Tnstrument: and (¢) the performance of
Borrowers covenams and agreements winder this Seeurity Instromentanml ihe Note. For this purpose, Borrower does hereby
marigage, granl and convey to Lender the following described property lacited in
CO0K County, Winois:

LOT 80 IN PEAK'S PARKVIEW, A SUBDIVISION OF PART Ov HE WEST 1/2

OF THE SQUTHEAST 1/4 OF SECTION 18, TOWNSHIP 37 NOR'I}. RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO/THE PLAT
THEREOF REGISTEREY: IN THE OFFICE OF THE REGISTRAR OF TITLES

ON OCTOBER 28, 1959, AS DOCUMENT NUMBER 1893705, IN COOK COJNTY,

ILLINOIS,

PERMANENT TAX NO: 24-18-418-045

DEPT-11 RECORD.T
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which has the address of 10917 SOUTH OAK PARK AVENUE WORTH /O -
1Sireet] [Cityl “')/
linois 60482 ("Property Address™); \
{Zip Code]

[LLINOIS. Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form M4 990 (puge | of 6 puges)
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cosderntion or other Taking of sy part ol the Prapenty, or Toe conveyanee in fiei ol condemnition, are heyeby assigmed ind
shadt b pisish to Lender.

[ the event of a total teking ab the Property, D proveeds shitl e applicd o e sums seeured by this Seenrity

fnstrumnent, whiether or nol then die, witlt any excess paid o Borrosver, by the event of a partial taking o the Propedty in
which the Fair maket vidue of the Property immediately before the taking is equal to or greater than ile amount of ihe stims
secured by this Seeurity nstrument imtmeditely before the aking, unless Borower and Lender otherwise agree in writing,
the sums secured by this Security Instnunent shall be reduced by the amuint of the proceeds nultiplicd by the folluwing
fraction: Gey the total amount of te suis seeared imediately Defore the taking, divided by by the fair marker value ol e
Praperty imediately before the daking, Any bakunes sbill be paild to Borower. I the evem of a pantind tahing of (he
Propenty in which the Fair narket vidue of the Property imnediately hefore the Faking is less thon the mmount of 1he suns
wectred immediately belore the taking, unless Borrower and Lemder otherwise sgree in wiiting or unless applicable Liw
otherwise provides, the procecds shall be applied 1o the sums secired by this Security Jnstrument whether of pol the sums are
then die,
I the Propenty is abandoned by Borower, or if, after netive by Lenider 1o Borrower that the condemnor offers 1o make
an award or setile i clain Tor damrages, Borrower fails 1 respond 1o Lender within 30 diys afier the date the notice is given,
Lender is authurizedio collect and apply the proceeds, @t its optien, either (0 restoration or repair of e Propenty or 1o (he
sums secured by this Security fustrument, whicther or ot then due,

Uniess Lender ana-Borrower otherwise agree in writing, any application of proceeds 1w principal shall not extefu or
postpotie the due dale e8abemonthly piynents relersed (o in paragraphis | und 2 or change the amomit of such payments,

11, Borrower Net Podeased; Forbearance By Lender Not a Waiver,  Exiension of the time Tor paynent or
modification of amortization.of e sums seeured by 1his Seenrity Instrument granted by Lender o any suceessor in inlerest
of Borrawer shall nog operate (o seiense the Babilitg of the origina Bomower or Borrowers successors in interest. Lender
Jhall not be reguired to comniencygrocecdings igiinst wny suecessor in interest or reluse o extend lime for paynient or
olherwise modify amortization of the sy seeured by this Security Instrument by reasan of any demand imaile by the origanal
Bosrower or BOmower’s suecessors iy el Any forbearance by Lender in exercising any right or remedy shall not be o
wiriver of or prechile the cxereise of any nght s vemedy,

12, Suceessors and Assigns Bunnd; Jint and Several Linbility; Co-signers, The covenants and agreements of 1his

Seewrity Insinsment shiall bind and benefit the suCeessors and assigns of Lender and Bormower, sabjeet 1o the provisisns of
paragraph 17, Borrower's covenants and agreciments skl be juinn and several. Any forrower wiho co-signs this Securiiy
fstrumient bt dous not exeeuie the Note: G s co-sipensg this Security [astrusment only to mortgage, grant and convey 1hat
Barrower™ interest in the Property usider the terms of this Seezaity Instruments (hy s wot personaily ohligated 1o pay the suns
seettred by this Security Iostrament; and (c) agrees that Lencer and any other Borrower may agree to extend, modify, forbear
or ke any accommodations with regard 1o e terms of this Seenrity Bisiment or e Note without that Boerowers
corsent,
13, Laoan Charges, 11 the loan sceured by this Security bisimament is subject 1o a faw which sels maxinim hsn
charges, wid that lew is linally interpreted so that the interest oy other Lawd charges collected or w be collected in conmeetion
with the foan exceed the permitted limits, ten: G any such loan chitrge sk be reduced by the wimount necessary (o redduice
the chiarge 1o the permitted Timig; s (by any sums abready collected Trom Borpiwes which exceeded pernvitied Jinits will be
refunded (o Borrower, Lender may choose to mnake this refomd by reducing the pringijal owed under the Note or by taking
direct payment to Borrower, 1 a refand reduces pringipa), the redoction widk he egied us o partial prepiyment withoyt any
prepayment charge under 1he Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument sha'i-be given by delivering it og by
maiting it by first class matl unless applicable law requires use of another method. The notice sl b chirected to the Property
Address or any other address Borrower designates by nolice to Lender, Any auotice to Leader shall be given by Tirst luss
mai! o Lender's address stated herein or any miher address Lender designates by notice to Borrowdr. Any notice provided for
in this Security Istrument shall be deenwed 1o have been given 16 Borrower or Lender when givea s provided i this
paragraph.

15. Governing Law: Severability, This Sceurity lnstrunient shalt be governed by federal Jaw ind the Jaw ol the
jurisdiction in which the Propeaty is focated, i the event that any provision or clise of this Security Instrnace: or the Note
conflicts with applicuble law, such conflict shall no affect other provisions of this Sccurity Instrument or the Note which can
be given cffect without the conflicting provision. “To this end the provisions of this Securily Instrument and the Note are
dectared 10 be severable,

16, Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Scearity fnstrument.

17. “Transfer of the Property or a Beneficial Interest in Boreower, 1 all or any part of the Propenty orany interest in
it s sold or tanslerred (or i benclicial interest in Borrower is sold or transferred and Borower is not a nitural person)
without Lenders prior written consent, Lender may, at its option, require immediate psyment in full of wll sums secured by
this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal haow as of
the date of this Security Instrument.

I Lender excrcises this option, Lender shall give Borrower notiee of acceleration. The notice shall provide a period of
not ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay aff sums secred by this
Security Instrument. I Borrower Tails (o pay these sums prior to the expiration of this period. Lender may invoke any
remedics permitted by this Security instrument without Jurther notice or demand vn Bormower.

18. Borrower's Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Securily Instrument discontinued al any time prior to the earlier of: () 5 days (or such ather period as

Single Famity - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - Uniform Covenants. 990 ipage 3 of i pages)
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applicable Taw nuy specify For reinstuienient) before sale of the Propeny pursiant to any power of sale contained in ihis
Security Instrument; ur (b entry of a judgment enforcing this Security Instrument. Those conditions are it Bomower; (i)
pays Lender all sums which then would be due vnder this Securily Instrument and the Nole as if no acceleration had
occtrred; (by cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security
Insirument, including, but not limited 1o, rensomable attorneys’ fees; and (d) lakes such action as Lender may reasonabiy
reyuire to assure that the tien of this Security [nstrument, Lender's rights in the Property and Borrower’s obligation to piy the
sums; securedt by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Sceurity
Inyi-urment and the obtigations secured hereby shall remain fully effective as il no acceleration had occurred, Towever, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Noie or a partiul interest in the Note (together with this Security
Instrument) may be sell one or more times withoul prier notice 1o Borrower. A sale may sesult in o change in the entity
(known as the "Loan Servicer”) hat collects monthly paynients due under the Note and this Seeurity Instrument. There also

~nay be one or more changes of the Loan Servicer unrelited 1o s sale of the Note, 11 there is o change of the Loan Servicer,
<“Horrower will be given written notice of the change in accordance with paragraph 14 ahove and applicable law. "The nolice
2-will state the name and address of the new Loan Servicer and (he address 1o which payments should be made, The notice will
* Glso contain any sther information required by applicable law,

:'. 20, Hazurdous Subsstances, Borrower shall not cause or permil the presence, use, disposal, storage, of release of any
¢ Hazardous Substarcesen or in the Propenty,  Borrower shall nat do, nor allow anyone else 10 do, anything alTecting the
£ Property that s in vicl=ien of any Enviremmental Law. The preceding two sentences shall not apply 1o the presence, ose, or
Clorage on the Propertyef small quantities of Hazardous Substances that are generally recognized to be appropriate to nosaial

residential uses amd 10 mauirerance of the Property.

Borrower shall promptly giye Lender written notice of any investigation, claim, demand, fawsuit or ather action by any
governtental or regulatory agency s privale party invalving the Property and any Huzardous Substince or Environmental
Law of which Borrower bas actual kaowledge, 11 Borrower Jearns, or is notified by any govermmental or regulaory
authority. that any removal or other revsedatton of any Hazardous Substance affecting the Property is necessary, Botrower
shall promply take )l necessary remedial sctans inaccordance with Environmental Liw,

As used in this paragraph 20, "Hazardous Substanves” are those substances defined as tosic or hazardous substances by
Environmentad Law and the following substanccs:) gasoline, kerosene, other fTammable or toxic petrolewn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive materials. - As
used in this paragraph 20, "Environmenial Law” meanstederal laws and faws of the jurisdiction where the Property is located
that refate o health, safely or envirenmental protection,

NON-UNIFORM COVENANTS. Borrower sl Lender firther covenant ol agree as follows:

21. Acceleration; Remedies. Lender shall give novicy @y Borrower prior to aeceleration following Borrower's
breach of any covenant or agreement in this Secarity Instraaent (but not prior to acceleration under puragraph 17
unless applicable law provides otherwise) The notice shall specirvc-(n) the default; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice 35 <iven o Borrower, by which the default must be
cured: and (d) that failure to cure the defanit on or before the date $picified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiciai procaciing and sale of the Property. The notice
shahl further inform Borrower of the righ! to reinstate after acceleration and-the right to asser! in the fveclusure
proceeding the non-existence of a default or any other defense of Borrower to-accelerition and foreclosure. I the
defaitn is not cured on or hefore the date specified in the notice, Lender ut s woipen may reguire immediate payment
in full of all sums secured by this Secority Instrument withmnl further demand andt may foreclose this Security
Instrament by judicial proceeding. Lender shall be entitled to colleet all expenses iacursed in pursuing the remedies
provided in this paragraph 21, including, but net limited 1o, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums seeured by this Sceurity lnstrument, Lender” sha'l release (his Security
instrument without charge 10 Borrower. Borrower shall pay any recordalion costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property:

Form 3014 9/90 (page 5 of 6 pages)
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