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MORTGAGE

THIS MORTGAGE {"Sccurity Fastrument™) is given on MARGH 20, 1wyl . The moerigagor is
INVED £, HEE AL LA ML ME T MR A WL !
3 i 14-1]? 05/ 1

HTf RECﬂRDEﬁ‘
("Borrower”). This Security instrument is given to

BANG ONE MOHTGAGE CORBUHATTON

which is organized and cxisting under the laws of STATE OF UELAWAKRE , and whose
address is PIFHON 77011 INDLANAROLIS LRUIANA 48277
{Lender”). Borrower owes Lender the principal sum of
FOUH UURIRED FIRTY SEVEM THOUSANIE FIVE HUNDHED At 0u/aes
Dellars (U.S. $ 447, 500,00 )
This debt is evidenced by Borrawer's note dited the same date as this Sccori-Insirumen) ("Note"), which provides for
monthly payments, with the full debi, if not paid earlier, due and payable on AFPAL UYL, ZiR22
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced hy the~ate, with inlerest, and al ruxcw'lls
extensions and modifications of the Note; (h) the payment of all other sums, with interest, advanced under puragraph 7 to
protect the sccurity of this Security Instrument; and (¢) the performance of Borrower's coveitant-aod agreements under ihis
Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and ccnvey te Lender the following

described property located in xg¥x COOK County, lllinois:
¥

o b

LOT 12 IN BRIDLEWIOD, BEING A SURDIVISION OF PAFRY OF THE WEST 1/%
OF 0 THE  SOUTHEAST  1/d OF SECTION 23 AND THE  MORTHUEST  1/a Gk
BECTION &, ALL IN TOWNSHIP.d2 NORTH, RANGE %, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ITLLINGIS.

s e, :
S ———————————"

BlE 1 -28-007-012
which has the address of AFUNSHIRE UF, SOLTH BARRINGTUN 0GR Warect, Cay),
Niinois OO {"Property Address”); nes ch
{Zip Code] ~
Form 3014 9/90
ILLINDIS-Single Family-Fannle Maa/Freddle Mac UNIFORM INSTRUMENT Pogu 1 ot § Amandad 5/31
m-ﬁﬂllll (8 105) VM MORTGAGE FORMS - (313)283.8100 - (BO0I521.729)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or bereafter erected on the
Property insured against loss by fire. hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This inswrance shal} be maintained in the amounts and for the periods
that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall nol be unrcosonably withheld. 11 Borrower fails to maintain coverage described above, Lender may. at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
puid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendet's security is nol lessened. If the restoration or
repair is not economicatly feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Secvsity instrument, whether or not then due, with any excess paid to Borrower, If Borrower abundons the
Property, or does ct-znswer within 30 days a notice from Lender that the insurance currier has offered to settle a claim, then
Lender may collect the ‘asurance proceeds. Lender may use the proceeds 10 repair or restore the Froperty or to pay sums
secured by this Security Instrament, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and ‘se:inwer olherwise agree in writing, any application of proceeds lo principal shall not extend or
posipone the due date of the monidily payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property it acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the-acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance-and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Froperiy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise aprees ir writing, which consent shall nct be unreasonably withheld, or unless
exlenuating circumstances exist which are bevond Boitower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in defaull if any forfeiture
action or procceding, whether civil or criminal, is begun that in/Lender’s good faith judgmeni could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secu:ity. Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph I8, by causing ihe setion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Porcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sacdrity interesi, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurat® information or stastements to Lender (or failed
lo provide Lender with any material information) in connection with the loan evidesic=d by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resigoice: If this Secarity Instrument is on a
leaschold, Borrower shall comply wilh all the provisions of the lease, !f Borrower sccuirds fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenantsand agreements contained in

this Security Instrument, or there is a legal proceeding that may significantly affect Lender's right<fa e Property (such as a -

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regutations), ther Lender may do and
pay for whalever is necessary 10 protect the value of 1he Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing v court, paying
reasonable attorneys’ fees and enitering on Lhe Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha}l bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage nsurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall puy to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as o loss reserve in liew of morigage insurance. Loss reserve

Form 3014 9/80
Page 3 of B8
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payments may ne longer be required, as the option of Lender, if morigage inswrance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtuined. Borrower shall pay
the premiums required to maintain morgage insurance in effect, or fo provide a loss reserve, until the requirement for mortgage
insurance ends in accordanee with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of iy award or claim for damages, direct or consequential, in conpection with any
condemnation or other laking of any part of the Praperty, or fos conveyance in liew of condemnation, are hereby assigned and
shal) be paid w Lender.

[n the event of a 1otal laking of the Property. the proceeds shall be applied to the sums secured by this Security Insirumen,
whether or not then due, with any excess paid to Bosrower, In the evem of a partial taking of the Property in which the fair
market value of the Property immediaiely before the taking is equal to or greater than the wmount of the sums seeured by this
Secyrity Instrument inumedintely before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shull be reduced by the amount of the proceeds multiplied by the following fruction: (1) the total
amount of the suzs secured immediately before the taking, divided by (b) the fair market value of the Properly immedinely
before the king, Any balance shall be psid 10 Borrower. In the evenl of a purtial taking of the Property in which the fuir
markel vidue of the Pipr rty immediaely before the taking is less than the amount of the sums secured immediutely belore the
taking, unless Borrowerdnd Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums securcd by this Securily Insttument whether or not the sums ase then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers 1o make an i
award or seltle a claim for damaess, Borrower fails to respond to Lender within 30 days after the Jute the notice is given, ‘
Lender is authorized to cotlect amd apply the nroceeds, al its option. cither 1o restorntion or repair of the Property or 1o the sums
seeured by this Seeurity Instrument, whetb<r or not then duc.

Unless Lender and Borrower otherwise agiee in writing, any apphication of proceeds 1o principal shall not exiemd or
postpone the due date of the ronthly payments vefeived to in paragraphs | and 2 or change the amount of such payments.

15, Borrower Not Released: Forbearance Sy Lender Not & Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Securitly fns'ament granted by Lender to any successor in interest of Borrower shall
not operate 10 release the liabitity of the original Borrower oo Corrower’s suceessors in interest. Lender shall not be required to
commence proceedings against any successor in imterest or vefuse e extend time for payment or otherwise modify amontization
of the sums secured by this Security Instrument by reason of npy demand made by the original Borrower or Borrower's
successars in interest. Any forbearance by bender in exercising inv right or remedy shall not be a waiver of or preclude the
exercise ol any right or remedy,

12, Successors and Assigns Bound; Joint and Severnl Liabilivy; Co-signers. The covenants and agreements of this
Securny Instrument shiall bind and benefit the successors and agsigns of Lenderand Borrower, subject (o the provisions of |
puragraph {7, Borrower's covenants and agreements shall be joim and sevesal, Any Borrower who co-signs this Securily ;
Instrumeat but does not exccute the Note: (8) is co-signing (his Security Instrumoat bnly 10 morigage, granl and convey thal
Borrower's interest in the Property wader the terms of this Security [nstrument; (b) tsaor personally obligated 10 pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note sithour that Borrower's consent.

13, Loan Charges, If the loan seeured by this Security Instrument is subject to a law whigh scis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coltecied or to be coicoidin connection with the
toun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amourt necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted lintits will be refusled to
Barrower, Lender may choose 1o make this refund by reducing the principal owed under the Nole or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepuyment charge under the Note,

14. Naotices, Any notice to Borrower provided for in this Security Instrament shall be given by delivering i1 or by mailing
it by first class il unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrowey designates hy notice to Lender. Any notice to Lender shall be given by first class madl to
Lender’s address stated herein or any other address Lender designales by notice to Borvower, Any notice provided Tor in this
Security Instrument shali be deemed 1o have been given te Borrower or Lemder when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law ol the
Jurisdiction in which the Property is located, In the event that any provision or clase of thiy Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Nole are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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ADJUSTABLE RATE RIDER

(1 Yeor Tremvury Index-—Rute Caps)

THIS ADJUSTARBLE RATE RIDER is made this ' dayof WA L9 Y andis
incorporated into and shall be deemed to amend und supplement the Moerigage, Deed of Trust or Security Deed (the
HSecurity Instrument’') of the same d_u:f\_:?'ivcn by the undersigned (the ‘' Borrower'} 1o secure Borrower's Adjustable

Rale Note {the *“Note’") 1o A SoMORTEALL CORPURATTON

{the “‘Lender’’) of the same date and covering the property described
in the Security Instrument and focated at:
Qe 8 sl AR NGO T 80010
[Propeny Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition 1o the covenanis and ngreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATZ. AND MONTHLY PAYMENT CHANGES
The Note provides for anailial interest rate of 937500 045 The Note provides for changes in the interest rate and the

monthly pavments, as foliows;
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates ’
“The interest rate 1 will pay may ciipage on the first day of ACRLL Uist L1993 and on that duy
every 12th month thereafter. Each date riwhich my interest rate could change is called a **Change Date."”

(B} The Index
Beginning with the first Change Dace, av/interest rate will be based on an Index. The "‘Index’ is the weekly

average yield on United Siates Treasury securitees asjusted 1o a constant marurily of 1 year, as made available by
the Federat Reserve Board. The most recent Index Tigure available as of the date 45 days before cach Change Bate
is called the “Current Index.”’

[f the Index is no longet available, the Note Holcer will choose a new index which is based upon comparable
information. The Note Holder will give me notice of inis ciroice.

(C) Calculation of Changes
Before cach Change Dale, the Note Holder will calculate’'my pew imercest raje by adding -LEbu
pereentage points (< -40500 oy 1o the Twirent Index. The Note Holder will then round
the result of this addition 10 the nearest onc-cighth of one percentageppoint {(0.125%). Subject 10 the limits stated
in Section 4{D>) beiow, this rounded amount will be my new interest ratz until the next Change Date.
The Note Holder will then determine the amount of the monthly paymenal that would be sufficient 1o repay
the unpaid principal that I am expecied to owe at the Change Date in Tull og the maturity date at my new interest
rale in substantially equal payments. The result of this calculation will be the ey amount of my monthly payment,

{I») Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 1. 3TH0 e oy less than <3
2.3TB00 %, Thercafter, my interest rate will never be increased or decreased on any sigle Change Date by {‘f
more 1than 1wo percentage points (2.0%) from the raie of interest I have been paying for the precciirg teelve months, My (K3
interest rate will never be greater than 1027000 %, 3
(E) Effective Date of Changes 3

My new interest rate will become effective on each Change Date. | will pay the amount of wyinew monthly  »
payment beginning on the first monthly payment date after the Change Date until the amount of my-monihly pay-

ment changes again,

(F) Notice of Changes

The Noie Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment belore the effective date of any change. The notice will include information required by law 10
be given me and also the title and telephone number of a person who will answer any question | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumenl is amended to read as follows:

‘Fransfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if » beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of
all sums secured by this Security instrument. However, this option shall not be exercised by Lender if excrcise is
prohibited by federal law as of the daole of this Sccurity Insirument. Lender also shall not exercise this option if:
fa) Borrower causes 1o be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumpiion and that the risk of a breach of any covenant or agreement ity this Securi-
ty Instrument is acceptable 10 Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s con-
sent 10 the loan assumption. Lender may also require the transferec 10 sign an assumption agreement thai is accepi-
able to Lender and thai obligales the transferec to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.
RSO

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 — Single Family —Fannie Man/Fraddie Mac Unifarm instrument
- 8228 weon VMP MOHTGAGE FORMS 3 13131293.8100 * (8001521-729"
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