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MORTGAGE

THIS MORTGAGE ("Sccurity Iosoument™) is givenon MAY 7th, 1992 . The mortgagor 15

DRVID F. WALKER and
JUDITH A. WALKER,HIS WIFE, AS JOTT TENANTS

BERT LD RELDRD NG 335,00
{"Borrower"). This Sccurity Instrument is given 10 W 1#666‘ 'MH 1-'118 a9 /]‘3; 9” 13= &

(.-!.1‘31' oY &E"GRDER

[}

which is organized and exisiing under the laws of THE STATE OV _ ILLINOIS , and whose
address is 1048 WEST LAKE STREET

OAK PARK, IL 60301 (“Lipder™). Borrower owes Lender the principal sum of
TWO HUSDRED NINETY THREE THOUSAND & 00/100

Dolass (U.S. § 293,000.00 Y

This deht is evidenced by Borrawer's note daled the same daie as (itis Security Insirpment {"Note”), which provides” for momh}y
puyinents, with the Tull debt, if pot paid carlier, due amd payable on JUNE 1, £0Z2 . This Security
Instrument secures 1o Lender: ) e sepsyment of the debl evidenced by the Nete, with ingerest, and all renewals, extensions and
modifications of the Now; (b) the payment of al) ethier sums, with interest, advanced oiider porograph 7 @y protect the sceurity of
Wis Security Instrument; and (¢) Ue performance of Borrower's caverants and agreements under s Steurity Instrument angd the
Noe, For this purpose, Borrower does hereby morigage, grant and convey to Lender the following dcsaiend property focated in
TAX ID #: 15-01-410-007 VOLUME 181 COoK Cl)lllll)',““[l()ib‘:
LOT § (EXCEPT THE NORTH % FEET AND EXCEPT HTE SCUTH 31 FEET THERECF) IN BLOCK 1t
IN SUBDIVISION OF BLOCKS 1, 8, 9, 10, 11, 14, 15 AND 16 IN BOGUE'S ADDITION WO
ORK PARK, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 33
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P wml _-j‘!--

J

,.3 U/\ 2 d m’

which has the address of 935 WILLIAMS ST. - RIVER FOREST {Suees, Tity),
IHinois 60305 ("Property Address"),

e el Form 3014 9:90
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Miat Lender requires) provided by s insurer :appmvcll by Lender giain hecomey avaitable aud is obiained, Borrower shall pay the
premiums required o maintain mortgage insnrance in‘effeet, or to provide a foss reserve, until tie requirement for mortgage
insuranee ends in accordance with any written agreement between Borrower and Lender or applicable law.

Y, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior W an inspection specifying reasonable cause for the inspeclion,

16, Condemnation.  The proceeds of any award or claim for damages, direct or comsgguential, i conneétion wih any
condenmation or other taking of any past of e Property, or lor conveyaice it ficw of condemnotivn, tre hereby assigned and
shall he puid o Lender,

tn ihie event of @ wtal mking of the Property, the proceeds shall be applicd 10 the sums sccurcd by this Security Inswrumenl,
whether or not then due, with any excess pailt 1o Borrower, In the event of a partial wking of e Property in which the fair market
vidue of the Property immediaiely before the taking is cqual o or greaier than the amount of the sums secured by this Security
Instrument immediately befire the taking, wsless Borrower and Lender otherwise agree in writing, die sums secured by this
Security Instrument shall be reduced by the amount of the proceeds mulliplicd by the following fraction: (o) the ot} amout of
the sums secured immediniely belore the uking, divided hy (b the fair market value of the Property inmediately hefore the
faking. Any halance siall he paid w Borrower, b event of a partial taking ol the Propedty in which the fair market valuc of the
Propeety immediarely beivre the taking is less than the amount of the sums secured immediately belore the wking, unloss
Borrower and Lender oficrvize agree in writing or unless applicable law otherwise provides, the proceeds shall be apphed to the
st secared by this Sceuriiy fsimiment whether or nat the sums are then due.

If the Property is abandoncd Oy, Borrower, or if, alter notice hy Lender to Borrower that the condemnor offers 1o make an
awand oF sctide a cinim for damages, Bonower (il to respond 1o Lender within 30 days after the date the notice is given, Lentier
is mthorized 10 collect and apply Gie procecds, at its oplion, cither do restoraion or repair of the Property or to e sums sceored
by this Security Instrament, whether or neLtecdue,

Unless Lender and Bormower otherwise agres i writing, iy applieation of proceeds w principal shall not exiend or posipene
the dug datz of the monthly payments referred w..in paragraphs 1 and 2 or change the amount of such paymenis

11. Borrower Not Released; Forbearance By Leader Not s Waiver.  Exicnsion of the time for payment or modificntion
of amorization of the sums securcd by this Security Instrinent granted by Lender 1o any successor in intesest of Borrower shall
not operate 1o refense the liability of e original Borrower or Borrower's suceessors in inierest, fender shall not be requirgd (o
commence proceedings against any suceessor in interest or reflase 1 eatend time for payment or otherwise modity asortization of
the sums secured by this Sccurity [nstrumient by reasen of any aganont made by the original Borrower or Borrower's successors
in intcrest. Any forbeasance by Londer in excreising any right or teredy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co.cipaers, The  covenumts  and  agreements ol this
Security Instrument shall bind and benelit the successors and assigns ofF-wender.and Borrower, subject to the provisions of
poragraph 17, Borrower’s covenants aid agrectnents shall be joim and sevelal, Ary Borrower whu co-signs this Security
Instrument bitt does aot excewte the Note (o) s co-signing this Sceurily Iastrumedtanly o morigage, grant and convey that
Borrower's interest in the Property ander the terms of this Securily Instrument; (b) is-nee parsonally obligated 10 pay the sums
sccured hy this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower muyr agrce to extend, modify, forbear or
make any accommodations with regard to e terms of this Security Instrument or the Note withoctthat Borrower's consent.

13, Loast Charges, 1 the loon secured by this Security Instrument is subject to a law which sei: maximum loan charges,
and that law ts Tinally interpreted so that the interest or other loan charges collected or o be coilectud i esanection with the loan
exceed the permitied limits, then: (a) any such Joan charge shall be reduced by the amount neeessary o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permined limits will be'r2iunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a/diact payment 1o
Borrower. 11 a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment chirge
under the Note,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class wmail unless applicable law requires use of another method, The notice shall be directed 1o the Property Address or
any other athiress Borrower designaics by notice 1o Lender. Any notice o Lender shiall be given by lirst class mail 1o Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
[nstrement shall be deemed 1o have been given w Borrower or Lender when given s provided in this paragraph,

15. Guverning Law; Severubility, ‘This Sceurity Instrument shalt be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cyent that any provision or clause ol this Security Instrument or the Note
conflicts with applicable faw, such conllict shall nol affeet other provisivns of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurily Insirument and the Note are declared 10

be severable,
Farm 3014 8/80
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UNOFFICIAL.COPY,

Al K ! Lol
16. Borvower's Copy,  Borrawer shall he given one confornied ¢opy EI? e Note and br this Security Ingiramen),

17, Fransfer of the Property or o Beneficud Interest in Burrawer,  10all orany part ol' the.Progerly or any imerest in it i
sold or transferred (or if a beneficial interest in Borrower is sbld or transferred and Borroveer is not 2 natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate paymen in fuld of all sums sccurcd'{iy‘ 1hi$ Sccurily
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Sceurily [nstrsnent,

[ Lender exerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a periad of not less
than 30 days from the date the notice s delivered or mailed within which Borrower must pay sl sums secured by ihis Secirity
Instrument, 1 Borrower ails 1 pay these sums prior 1o the expiralion of this periad, Lender may invoke any remedies permined
by this Sccurity lustrument without further notice or demand on Bormower.

18. Borrower's Right 1o Reinstate, [T Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior 1o the carlier of: (@) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Praperty pursuant 1o nny power of sale contained in this Scedirity
Instrument; or (h) entry of a judgment enforcing this Security Instrument, Those canditions are that Borrower: () pays Lender all
sums which then would be duc udler this Sceurity Instrument and the Note as if no acceleration hid occurred; (b) cores any
default of any other covenants or agreements; (¢} pays all expenses incarred in enforcing this Security Instramen, including, but
not limited to, reasonable atiorneys' Tees; and {d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrumerii. bender's rights in the Property and Borrower's obligation o pay the sums sccured by s Securily
[nstrument shall coniree unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sceured
hiereby shall remain Nally effective as it no aceeleration ikt occurred, However, this right o reinstate shall not apply in the case of
aceeleration under paragrap! 17,

19, Sale of Note; Chasgea? Loan Servicer,  The Note or a purtial interest in the Note (wogether with 1his Scewrity
Instrument) may be solt one wripare limes withowt prior notice to Borrower, A sate way resuh in a change in the enlity (known
as the "Loan Servicer™) that colicers montidy payments due under the Note md this Sccurity Instriment. There also may be one or
more changes of the Loan Servicer anaclated (o a sale of the Note. T there s o change of e Loan Servicer, Borrower will be
given writien notice of the change in aceradance with paragraph 14 above and upplicable law. ‘The notice will state the name and
address of the new Loan Servicer and e 2Gdress o which paymenis shoukd be made. The notice will also contain any otlier
information reyuired by applicable law.

26, Hazardous Substances, Borrower shall not canse or permit the presence, use, disposal, storage, or release of any
azardous Substances on or in e Property. Horrawor shall not do, nor allow anyone clse 1o do, anything alfecting (he Property
that is in violation of any Environmental Law, ‘The praceding two semtences shall notapply (o the presence, use, ur storage on the
Properly of small quantities of Hazardous Substances-Grea are generally recognized 10 be approprimie 10 normal residentisl uses
and 10 maintenanee of the Property.

Borrower shall promptly give Lender wrilten notice of any! invesligation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving e Froperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [T Borrower learns, or isaniified by any governmenlal or regulatory authorily, that any
removal or other remediation of any Hazardous Subsiance affceting fieProperty is necessary, Borrower shall prompily take all
necessary remedial aclions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those suastances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene,-mher fammable or toxic petroleum products, toxic
pesticides and herbicides, volatiic solvents, materials containing asbestos or loraldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means [ederal laws and Iaws of the jurisdiction where the Property is located that relwie

io health, safely or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tetlows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration ander paragraph 17 unless
applicable Jaw provides otherwise). The notice shall specify: (1) the default; (b) the action requires e cure the defuult; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauitinvst be cured; and (d)
that fuilure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judivial proceeding and sale of the Property. The notice skait further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of # default or any other defense of Borrower 1o acceleration and foreclosure. 1T the default is not cured on or befure the
date specified in the notice, Lender, at its option, may require immediate payment in full of afl sums secured hy 1his
Security Instrument without further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in persuing the remedies provided in this paragraph 21, including, bul not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums securcd by this Security Instrument, Lender shail release this Sccurity hisiiment
witheut charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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([ FIRST CHICAGO UNOFF'CIAL COPY 172627

ADJUSTABLE RATE RIDER TO MORTGAGE

Thls.ADJUSTABLE RATE RIDER TO MORTGAGE is made this 7th day of MAY 19 g2 and is
incorporated into and shall be deemed to amend and supplement the mortgage of the same date ("Mortgage") given by the
undersigned {"Borrower"} to secure the Borrower's Adjustable Rate Note ("Note") to

FIRST, CHICAGO BANK OF QAK PARK
("Lender;) of the same c?ate anﬁ coveﬁng the property described in the Mortgage and located at:

915 WILLIAMS ST. RIVER FOREST, ILLINOIS 503085
(Property Address)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR _CHANGES INTHE INTEREST RATE AND THE MONTHLY PAYMENT

The Note provides for an initlal interest rate of 7.875 % and a first Change Date of JuLy,
19 95 Section 4 of the Note provides for changaes in the Interest rata and the monthly payments, as follows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) General.
The Interast rate ) xay will change based on movements of the Index (deseribed In Saection 4(C)) and rate change limita-

tions (described In Sf;cnon 4(E)).

{8) Change Datet.
The interest rate | pay muy change on the first Change Date and every 12 months following the first Change Date. Each day

on which my Interest rate couid change is callad a "Change Date". Since Interest is collected in arrears, the amount of my mon-
thiy payment may change on thefirctday of the month following each Change Date.

(C} The Index.
Beginning with the first Change Dale, vy interest rate will be based on an Index. Although the [ndex vafue on the first
Change Date cannot be predicted. the Index «atue for the month of  uny 19 g3 ¥as 4,320 %.

The "Index" Is the weekly average yleld ¢n the United States Treasury securities adjusted to a constant maturity of 1
vear as of the date 45 days before each Change Date. The Index Informatlon is made available by the Federal Reserve
Board and also published weekly in the Wall Stezv Journal. It the Ihdex Is no longer available the Note Holder wilt
choose a new Index and will give me notice of this chuice

(D) Calculation of Changes.

Before sach Change Date, the Note Holder will calculate my nowinterest rate by adding 2.75 percentage points to the Index,
The Note Holder will then apply the limits in Section 4(E). The residt. &’ be my new Intarast rata untfl the next Change Date.

With each interest rate change, the Note Holder will determine the nev anount cf the monthly payment necessary to repay
my loan in substantially equal payments by the maturity date. | will be notifiz<l-of each change in my interest rate and loan pay-
ment in accordance with Section 4{G}.

(E) Limits on Interest Rate Changes.

On the first Change Date, the Interest rate will not increase or decrease from tiienitial rate set forth in Sectlon 2 by more
than 2.000 percentage points. On any Change Date after the first Change Date, the Inizrast rate will not increase or decreaée

from the rate in effect by more than two (2) percentage points. ; )
T,

During the life of the loan, the Interest rate will not increase or decrease from the initiz'raie set forth in Section 2
more than 6.000 percentage points. ot

N

(F) Effective Date of Changes.

My new interest rate will become effective on each Change Date. | will pay the amount of my new morinly payment on the
first monthly payment date after each Change Date until the amoum ot my monthly payment changes again

(G} Motice of Changes.

The Note Holder witl mall me a notice of any rate change at least 25 days but nc more than 120 days before there is a
change in my monthly payment. This notice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TC MORTGAGE, Borrower agrees to all the terms hereof.

T = ._p ey ﬁ’l/n/{/z‘\ [Seall

DAVID F, WALKER Borrower
/
)"L e el (7 e b as, —f ) [Sea)]
JUDITH A. WALKER Borrower
[Seal]
Borrower
172627 [Seal]
. Borrower

{Sign Original Only}
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