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MORTGAGE
THIS MORTUAGE ¢ Secanty Tastrument™ bs RIVeR 01 L MB,].BB?- .................... . The

muttagor v JAMES 5 WALSH AND MARIA D.DELRE-WALSH,. HIS WIFE

CHortower™y This Sevanty bsbrugseat s gnen o St. PB.UJ. FE&Iﬂl Ba.nk fDI SGVJJ)QS

whach o Hrr.-lf‘ila’l'll ..llll] !"ll‘dllll mld"r A | ;‘M. i . Umtﬂj Stﬁteﬁ Of-‘ mrl‘;a - '
o 6788 W, rorth Ave, Chicago, Illinois 68635

' luu‘xr ) !mrruml pwes Lender the pmincipal sam ot ONE;- mﬂ) ELENEN. THOUSAND . TWO HUNCRER . 2D
NO /198 —edtllars 110508 DALY 280088 This debt v evidenced

Iy Burrower's oot dated the same date as this Sededty bnstrument ( .'\ulv.. b which provides for monthly payments,
with the tudl debt b not pad carlier, due and pavible on . JUNB. 1, - 2822 oo, . This Seeurity Instrument
secures to Lender: tag the repayment of the debt evidended by the Note, with interest, and all renewals, extensions and
mudhfacanons of the Note; thy the puyment of all ether sums, yrith interest, advanced wnder paragraph 7 1o protect the
security of this Seeurity Instrument: and (¢) the performance of forower's covenants and agreements vikder this Scurity
Instrument and the Note. For this purpose. Borrower does hereby mirteape, grant and convey to Lender the following

deseribed propenty located ettt e LI s COURty, Hinois:

...............................................

LOT 3 IN BLOCK 2 (EXCEPT THE WESTERLY 17 FEEL THYREOF) IN
CRANDALL'S SUBDIVISION OF LOT 5 IN B.F. ADAMS SUSDIVISION OF
THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 37 NORTE, AANGE 38
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT RAILRCAD KTGHT
OF WAY), IN OOOK COUNTY, ILLINOIS.

PIN. #24-18-383-823-0000

which has the address of

................................... 1gqé;?msmm ,ﬂg}{m .

fCuy
Hlinois . ERARD e ("Propenty Address™);
O e AR P

ILLINOIS—Single Family—Fannle Mae'Freddie Mac UNIFORM INSTRUMENT F 900F (page | of # puges)
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Hazard or Property Insurance. Borrower shall keep the inprovements i existing or hereafier erected on the
Praperty msured against loss by Tree, hazards included within the term “extended coversge™ and any other hazards, incliding
floonds or Hooding, for which Leader requires insurance, This insusance shall be maintained iu the amounts and Tor the
periods that Lender eeguires. The insuranee carrter providing the insurance shall be chosen by Rorrower subject to Lender's
approval which shall sot be unreasonably withheld, 1f Borrower fails o nintain coverage described above, Lender may.
Lender's option, ubtiin coverige 1o pretect Eender's righls in the Property in aceordance with paragraph 7,

Al insurgnce policies and rencwiils shad! be aceeptable e Lender and shall inclade a standard mortgage clause,
Leader shall lave the ght 1o hold the policies amd renewals, 1F Lender regaires, Borrower shall promiptly give o Leader ali
receipts of piid premdwms and reaewal notices, I the cvent of Joss, Boprower shall pive prompt sotiee o the insuramee
citerier and Lender, Lender may make proot of loss it net nide prnaptly by Borrowe,

Unfess Lender and Borrower athetwise agree i writing, insbrance proceeds shall be applied o restoration o repair
of the Property damaged, it the restoration or vepair is ceonomically feasible and Lender’s seeurity is not fessened. I the
sestoration or repair is nok cconomically feasible or Lender’s sceurity would be essened, the msursnce procecds shadl be

applicd 1o the gems secured by this Security tstrument, whether ar not then due, with any excess paid e Borrower, If

Borcower abeddars the Property, or does not answer within 30 days a notice Trom Leader thar the insuranee carrier has
aflered o setle aciatm, ther Lender iy colleet the insuranee proceeds, Lender may use the proceeds (o iepair or restore
the Propeety on o ply sums seenred by this Secarity Instromeant, whethen or not then due, Thie 30 diy perfod widl gl when
the netice is given,

Unless Lender and Sarrower othierwise ageee in wiiting, any apphicition of proceeds 1o principal shall nol cxtemd or
postpene the due date of tieaoably payments referred 1000 paragraphs 1 and 2 or change the aneent of the puyments, [

under paragraph 21 e Propedy i awuired by Lender, Borrower's fight 1o any insurasee policics and proveeds resolting
from damage w the Property peior o dhe acquisition shitl poss o Lender o the extent of the sums secured by this Seeuarity
fostransent immediatedy prior 1o the gdoggisition,

6. Oceupancy, Preseevation, Saintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Gorrower shull oceapy, estabiisdn and use the Fropeely @y Bonower s poscipal sesidence witlin sy duys after
the eaevution of Uiy Secaraty Instrument anbsbalt continee 10 vocupy the Pooperty ay Borrower's principal sesidence for
least ane year after the dute of veeupaney, sy Lender otherwise agrees in writing, which consent shall not be
ureasunahly withheld, or unless eatenunting circiupatsiices exise which aie beyond Borrewer's cantral. Bortower shall not
destroy, dwmage or impair the Property, allow the Progerty to deteriorte, or commit waste on the Propenty. Borrower shall
be i delault i wny Torfeilare action or proceeding, whether civil or criminad, is begun that in Lenders good it judgnent
vould result in forfeilure of the Property or aiherwise weaterially impair the fien crented by this Seeurity Instroment or
Lander's secarity interest, Borrower miay care suech acdelimll ad cetnatate, as provided in pargraph 1S, by casing the action
ae proceeding o be dispissed witdisruling that, i Lender's goo@ Sdtdetenmination, precindes Forfeituae of the Borrower™
interest in e Property or other material Tmpaient of the fien edeamed by this Seearity Tostrument or Lender's seenrity
interest. Borrower shal! alvo hein defaudt i Borrower, during Siedosm application process, gave materially false o
inuceurate inforition or staieracids e Lender tor Baibed 1o provide Legaer with any material information) in connectiog
with the Joan evidenced by the Note, tneduding, but nol Tinnted to, sepresentiions concerning Borrowe s oceupaney of the
Praperty as a principal residence, I this Seeurity Instratoent is onafeasehald, Bopower shall comply with alt the provisions
of the ease, It Borrower acyguizes fee tide tothe Property, tie deasehiold and the feaads shall not merpe unless Lender agrees
to the mierger in wriling,

7. Protection of Lender’s Ripghts in the Property. [1 Borrower Tails to perbarm e covenants and aprecinents
contiined i thiy Security Instrainent, or there s a fepal proceeding that may significagtiaattecs Leader's sights i the
Property (stich s a proceeding in bankruptey, probate, Tor condemmation o forfeiture or 1o enforeciaws or regalitions), then
Lender may do and pay for wlidever is pecessiary 1o protect she vidue of the Propeny and Lender™ cights in the Property.
Lendur's actions may mclude paying any sunts sceured by & hen which has privrigy over this Securiyy” Bsivument, appearing
in court, paying reasonable attomeys” fees and entering on the Property o nrke sepaies, Although Kenges niy take action
ander this paragraph 7, Lendes does not lave 1o du so.

Apy amoums disbursed by Lender under this pargraph 7 shall become sdditional debt of Borrowde sccured by this
Seeurity Instrument. Unless Borrower sind Lender agree to otber lenns of piayment, these amuoints shall bear interest from the
dare of disbursement at the Note rate ad shall be payable, with interest, upon notice from Eender 1 Borrower reguesting
payment.
B, Morigage Insurance, B Lender required mortgage insurance as o condition of making the loan secured by this
Security Tustrument, Borrewer shall pay the premiums required (o maintain the mongage tnsarance n eftecr, I, for any
reasan, the woertgage insurance coverage required by Lender fapses or ceuses o be in effect, Borrower shadl pay the
premiwms required o ohtin coverage substantially equivalent to the wmortgage insurance previously in effect, ut a cost
substantially eyuivadent 1o the cost 1w Berrower of the mortgage insurance previousty in effect, from an alternate mogage
insurer approved by Lender, 1 substantially equivalent mortgage insardnce coverage is not available, Borrower shatl pay 10
Lender each montly o sum eguat 1o one-twelfth of the yewrty mortgage insurance premiom being psid by Borrower when the
insurance coverage lapsed or ceased W be inelfect, Lender will acoept, vse and relasn these payments us a loss reserve in ficu

Form 3014 880 (page "@fh;mgrs)
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Security Instrument,

17, ‘i ransier of the Property or o Beneficial Interest in Borrower, 1T &l or any purt of the Propenty or any interest
i it s sold or transferred (or i a beaelicial interesy in Borrower is sold or trsterred and Borrower is nob o pstural person)
without Lender's prior written consent, Lemdey sy, at its option, require immediale payment in full of all sams secured by
this Security Instrument, However, this option shill not be exercised by Lender i exercise i prohibited by Tederal liw s of
the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide i period
of nol tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay sl sums secured by
this Securily Instrument, I Borrower Tails o pay these sumg prior to the expiration of this period, Lender may invoie uny
remedies permitted hy this Security fnstrument withowt further notice or demand on Borrower,

18, Burrower's Right (o Reinstate. 1 Borrower meels certiin conditions, Borrower shall hawve the right 1o have
enforcement of this Sceurity Instrument discontinued al any time prior to the earicr of: @ 5 days (or such other period as
applicahle law may specify for reinstaternent) before sale of the Property pursitnt 1o any puwer of sale contained in this
Security Instruracnt; or (b) entry of o jwdgment enforeing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender allsums which then woukl be due under this Seeurity Instrument and the Note i af no aceeleration had
occurred: {h) curés sy detault of any other covenants or agreements; (c) pays all expenses incurred in enforeing this
Seeurity Instrumen._incduding, but not limited to, reasonable attorneys® feest and (d) takes such action as Lender may
reasonably require teasyure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
ohligation to pay the sumi secared by this Sceurity Instrument shall continse unchanged. Upon reinstitement by Bormower,
this Security Instrument andatieobligations secured bereby shall remain fully effective as if ne aeeelerition had oceurred.
However, this right o reinstate’shalinot apply in the case of aceeleration under paragraph 17,

19, Sale of Nete; Chaige of Loan Servicer, The Note or a pastial interest in the Note togetiver with this Secarity
bnstrwnent) may be sokl one or moic Lipes without prior notice to Borrower. A sale may resalt i a change in the entity
(known as the *Loan Servicer™) that coliects motily payments due umder the Note and this Security lnstrament, There idso
may be one oF more changes of the Laan Servicer unrelated to a side of the Note, 17 there is @ change of the Loan Servicer,
Borrower witl be given writien notice of thechange in accordance with paragrapli 4 above and applicable Taw. The astice
will state the name and address of the new EomrServiver and the address ty which payinents should be prade. The notice will
also contatn any other information required by appiisabie liw,

20, Hazardous Substances. Borrower shali gol cause of permil the presence, sse, disposad, storage, or release of
any Hazardous Substanzes on or in the Property, Borrowe! shall not do, nor allow anyone ebse 1o do,anything affecting the
Property tlit is in vioktion of any Envtronmental Lise, Tleguaeeding two sentences shall notapply (o the presence, use, or
storage on the Property of snsd] gquantities of Hazurdous Subigmees that are gencrally recognized 1o be appropriate to
normad residential uses and o maintenance of the Property.

Boreower shall promptly give Lender wiitten notice of any anvestiation, chaim, demand, Lswsuit or ether action by
any governmental or regulutory agency or private party involvieg the Property ad any Huzardous Substance or
Environmential Law of which Borrower has actual knowledge., I Borsower learns, or is notificd by any governmental or
regulatory suthority, that any removal or other remediation of any Hazdous Substance affecting the Property is necessiry,
Burrower shall promptly take all necessary remedial actions in accordance willeEpsronmental Liw.

As used in this paragraph 20, Hazardous Substances™ are those substaneed delined astoxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other amimablor toxic petroletm products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formakde] yde, aond rdioactive materials. As
wsed in this paragraph 20, “Environmental Law™ means Federa) Taws and Jaws ol the junsciction where the Property is
Jocated that relate w health, salely or environmentad protection,

Non-Usirory Covesants. Borrower and Lender further covenant and agrec as follows:

21, Aceeleriion: Remedies, Lender shall give notice to Borrower prior to aceeferatior {oinwing Borrower's
breach of any covenant or agreement in this Security Instrament (hut not prier to aceeleration pater paragraph 17
unless applicabte Liw provides olherwise), T he notice shall specity: G the defagit; (b) the action reaized to cure the
defawbt; (ch o date, nat less tian 30 days Trom the dale the notiee is given to Borrower, by which the'deGinlt must be
cured; and (d) that failure to cure the defautt on or befure the date speciiicd in the netice miy vesult in aceeleration of
fhe sums secured by this Security Instrnent, foreclosure by judicinl proceeding and sale of the Praperty. The nutice
shall further inform Burrower of the right to reinstite after aeceleration and the right to assert in the forechsure
proceeding the non-existence of o defanlt or any other defense of Barrower 1o accelerafion and foreclosure. §f the
defanlt is not cured on or before the dale specified in 1he notice, Leader al its option may veyuire inmediate payment
in fult of &l somy secured by this Secnrity Instrmment without further demand and may foreclose this Secority
Instrament by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing ihe remedies
provided in 1his paragraph 21, including, bul not limited to, reasanabie atlorneys” Fees and costs ol title evidence,

22, Redease, Upon payment of alt sums secured by this Sceurity Instruracit, Lender shall release this Sceurity
Instrument without charge o Borrower, Borrower shatl pay any recordation costs,

23, Waiver of Homestead, Bormwer waives all right of homestesd exemption in the Property,
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security fnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security
Instrument, {Check applicable box(es))

Adjustabic Rale Rider [] Condominium Rider 3 14 Family Rider
Graduated Payment Rider {J Planned Unit Development Rider J Biweekly Payment Rider
(] Balioon Rider [} Rate Improvement Rider ] Second Home Rider

lg Other(s) |specify|
LOAN RIDER
By SicninG BeLow, Borrower aceepts and agrees (o the terms and covenants contained in this Securily Instrument

and in any rider(s) excewted by Borrower and recorded with il

—Borrower

“ JAMES E WALSH
Social Security Number ...

/?&/;"Qp M C’/é’?'[\‘/ SN €71}
~Borrower

m D DELRE-WALSH
Social Security Number 337'(;’5/“?7/.:/)

{Space Below 17« ine For Acknowledgment]

STATE OF FLLINOIS, . {/Q‘LS"L‘ - ... County ss:

Hesadike L,

aNolaryP;;bihé.u{gdndgors'ndc.oumyandql.nc cert ylhal JAMES T WAT.SH AND MARIA D DELRE-WALSH
S WIF

personally known to me to be the same person(s) whosc namr.(s)
subseribed 1o the foregoing instrument, appt..arcd before me this d.:y in pcrson and JCKPJW‘ d;,ed lh.xl . T e Yo,
signed and delivered the instrument as DT BEIR e . free and voluntary act) for the uses and purposes therein

se forth,
P

% it (772
Given under my hand and official seal, this ..o Ldi N dayof ... ¢ 6{4«” SR AW A

My Commission expires:

{RVING MARGOLIS

publi, State of Hinols
RAYMOND F SEIFFERT i Comision Exire 5/19/02

ST PAUL FEDERAL BANK FOR SAVINGS
6708 W NORTH AV
CHICAGD, IL 68635

2395 SEP 91 Form 3014 990 (puge 6 of 6 pages}
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LLOAN RIDER

LOAN NO. 261005936
DATE MAY 8, 1992

THIS RIDER is incorporated into a certain Security Instrumenl daled of even date herewith given by the
undersigned (the "Borrower”) 1o St. Paul Federal Bank For Savings (the "Lender”) to secure a mortgage
indebtedness; said Security Instrument encumbers real properly commonly described as:

18939 S HARLEM, WORTH IL 68482

(PROPERTY ADDRESS)

1) Borrower and Lender agree that rotwithstanding anything contained in Unitorm Covenant 21 of the
Security Instrument, Lender is hereby autnorized to charge a reasonable tee for the preparaiion and delivery of

a release deed.

2.) Borrower and Lender agree that if the Federal Naticnal Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lendet'= rinhis under the Security instrument, this Rider will np

longer have any force or effact.

IN WITNESS WHEREQT. BORROWER has execuled this RIDER.

ﬁZé%&@zza é:,x22z£59/

7 ( B WArS Borrower

}(/?jff/}% ,//r" 20&[’4’\...)

MARIK D DELRE-WALSH Borrower

89TH2025

2384 NOV B4
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is mada this 8TH day of MAY, 1992
and Is Incorporated intc and shall be deemed to amend and supplement the Mongage, Deed of Trust or Securlty Deed
(the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note") to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender”} of the same date and covering the

preperty described in the Security instrument and located at:
12939 S HARLEM, WORTH IL 60482

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORACOWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreemeants made In the Sacurity Instrument, Borrower
and Lender turthar covanant and agree as follows:

The Note provides for an initial interest rate of ——7.758 $-~-——The Note, as amended, provides for changes
in the adjustakr«e 'nterest rate and the monthly payments, a fixed rate conversion option and transfer provisions as follows:

4. ADJUSTABL: ! TEREST RATE AND MONTHLY PAYTMENT CHANGES

{A) Change U.us

The adjustable i'tia'ast rate | will pay may change on the first day of JUNE 1, 1997
and on that day every 12t/i rmonth thereafter. Each date on which my adjustable interest rate could change is called a
"Change Date."

{B) The Index

Beginning with the first Chaage Date, my adjustable Intsrest rate will be based on an Index. The "indaex” Is the
monthly average yield on United States Treasury securities adjusted to a constant maturity of one year, as made available
by the Board of Governors of the Fede al Reserve System. The most recent Index figure avallable as of the date 45 days
before each Change Date Is called the "Currant indax.”

It the index Is no longer avallable, ins Mote Hoider will choose a new index that is based upon comparabia

information. The Note Holder will give ma nolice of this cholce.

{C) Calculation of Changos

Before sach Change Dale, the No!a -Molder will calculate my new interest rate by
adding ———TWD AND THREE QUARTERS~-—-—— percentage points 2.758 % ) to the Current Index.
The Note Holder will then tound the result of this addition 7 Yhe nearest one-eighth of one percentage polnt {0.125%).
Subject to the limits stated in Section 4(D) below, this rounoed emount will be my new Interest rate untll the next Change

Date.
The Note Holder will then datermine the amount of the mont'»y payment that would be sufficlent to repay the unpakd

principal | am expectad to owe at the Change Date in full on the Maturity Uate at my new intarest rate in substantially equal
payments. The result of this calculation will ba the new amount of my moithly payment.

{D) Limits on interest Rate Changes
The Interest rate that i am required 1o pay at the first Change Date wil .ot be greater than —9.758 %—
or less than 7.258 $~———Thereafter, my adjustable interest rate will hevar be Increased or decreased on any

single Change Date by more than TWO- percentage paint(s) ( 2.8008 % )
from the rate of Interest | have been paying for the preceding 12 months. So long as ! kava not exercised my Conversion
Optlon under Section 5 of this Note my interest rate will never be greater than —-12.875 $——which Is called the
"Maximum Rate.* Aflter the first year of my loan, my Interest rate willl never be less than ~7.250 Swhich Is calied

the "Minimum Rate.”
{E) Effective Date of Changes

My new Interest rate will become effective on sach Change Date. | will pay the amount of my new monthly payment
beglinning on the first monthiy payment date after the Change Date unti the amount of my monthly payment changes agaln.

{F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my adjustabla interest rate and the amouni
of my monthly payment before the effective date of any change. The notice wili include Information required by law 1o be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
natice,

5. FIXED INTEREST RATE CONVERSION CPTION

(&) Option to Convert to Fixed Rale B

| have a Conversion Opilon that | can exercise unless | am In default or this Sectlon 5(A) will not parmit me io do
so. The ""Conversion Option" is my option 10 converl the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Sectlon 5(B) below.

The conversion can take place at any time during the term of my lcan. The "Conversion Date” will be the first day
of the month after | have satisfied the conditions below as determined by the Note Holder.

CONVERTISLE ADUUSTABLE RATE AIDER -SINGLE FAMILY
2346MARS1 1 YA T-BILL INDEX
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If | want to exercise the JQ:JBNQCE EtlﬂGItALomlh may be requirad by the Federal

Natlonal Mortigage Association as a condition to its purchasing the loan at the time of conversion. | must also satlsly these
corditions: (1) i must give the Note Holder 15 days advance notice that | want to do so; (li} on the Converslon Date, | must
not be In default under the Note, or the Security Instrument; {illj prior ta the Converslon Date, | must pay the Note Holder
a conversion iee of US $250 .@d———: (iv} | must sign and give the Note Holder any documents the
Note Holder requlres to effect the conversion; and (v} | may have to pay an appralsal tee and prepay a pottion of the
principal balance of the loan under the following circumstances: If at loan origination, the principal amount is greatsr than
B0% of the stated value of the appralsal report obtained In connection whh my lcan and private mortgage insurance from
a company acceptabla to St. Paul Is not in force In connection with the loan, then a new appraisal of the propernty securing
the loan may be requirad. | cannol exercise the Conversion Option unless | pay an amount which is enough 1o reduce
the amount | owe on the Conversion Date to an amount equal to 80% of the new appraisai's stated value of the property.

(B} Csiculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Mational Mortgage Assoclation's required net yleld as of a
date and time of day specified by the Note Holder for 30-year fixed rate mortgages covered by applicable 80-day
mandatory delivery commitments, plus a percentage ranging from five-eighths of one percentage point (0.625%), to ohe
and one-eighth percentage points (1.125%), rounded to the neaiest one-eighth of one percentage polnt (0.125%}. depend-
ing on the amount of the unpald principal balance 1 am expected 10 owe on the Conversion Date&wéugwo the following
schedule: Add: B.625 % for unpald balances of up to ’ .

@.875 % for unpaid balances from $202,303 $250 ,880

for unpaid balances from 56,000

If this required net yiela cannot be deteﬂrﬂa&aa t?écausa the applicable commitments arés zn%it,%%a able, the Niza Hoider

wiill determine my ln!enfz w'qﬂy using comparable information. My new rate calculated under this Section 5(B} will not
be greater than g7 . which Is the “Fixed Maximum Rate”.

{C) New Payment Aincuri-and Effective Date

it | choosa to exercise the Tunvarsion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the wntiaid princlpal | am expeciad o owe on the Conversion Date in full on tha Maturity
Date at my new fixed interest rate in_s:Ustantlally equal payments. The result of this calculation will be the new amount
of my maonthly payment. Beglnning with my; first momhiy payment after the Conversion Date, | will pay the new amount

as my monthly payment until the Maturity Dat

12, URIFORM SECURED NOTE

In addition to the protections given to the Nato 1iolder under this Note, a2 Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”), dated the same date as th=.Note, protects the Note Holder from possible losses that might
result if | do not keep the promises that | make in th's Mote. That Security Instrument describes how and under what
conditions | may be raquired to make immediate paymer’.n full of all amounts | owe under this Note. Some of those

conditions are described as follows:

(A) Unll | exarcise my Conversion Optlon under the conditions stated In Seclion 5 of this Adjustable Rate Note,
Uniform Covenant 17 of the Security Instrument is described as ollows:

Transfer of the Property or a Beneficial Interest In Borrowar if.all or any part of the Property or any interast in
it Is sold or transferred {or # a beneficial Interest In Borrowsr is sold or/trensfarred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at fts option, requirs Yinimediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised By _ender if 1he exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exeriise this option i: (a} Borrower causes to be
submitted to Lender Information required by the Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and $b) Lender reasonably determines that Lender's security will not be impaired by the lcan
assumption and that the risk of a breach of any covenant or agreement In this Securicinstrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie fee s 7 condition to Lender's consent
to the loan assumption. Lender also may require the transferee to sign an assumplion/agreement that s acceptable to
Lendsr and that obligates the transferee to keep all the promises and agreements made .n thax Note and In this Security
Insirument. Borrower will contlnue 1o be obligated under the Note and this Security Instrumant uniess Lender refsases

Borrower in writing.

If Lender exercises the oFtlon to raciu.ire Immeadiate payment in full, Lender shall give Borrowe: w402 of acceleration.
The notice shall provide a penod of not less than 30 days from the date the nolice is delivered o/ raled within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prinrio the expiration
of this paeriod, Lender may Invoke any remedies permitted by this Security Instrument without further r.otic> or demand

on Borrower.

{B) If 1 exercisea my Conversion Optlon under the conditions stated in Section 5 of this Adjustable Hate Note, Unlform
Covenant 17 of the Security Instrument described in Section 12(A) above shall then cease to be In effect, and Uniform
Cavenant 17 of the Security Instrurnent shall Instead be descri as foliows:

Transter of the Property or a Beneficial interest in Borrower. f all or any part of the Property or any Interest iy
R Is sold or transferred {or if a bensficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums secureci
by this Security Instrument. However, this optlon shall not be exercised by Lender il exercise is prohibited by federal law

as of the date of this Security instrument.

If Lender exercises this cﬁtlon. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sms secured by
this Security Instrument, If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may Invoke any
remedies permitted by thls Security Instrument withowt further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts ard agrees to the terms and covenants contalned In this Adjustable Rate Rider,

zée;-éi1zzz;4éé$f (Soal) ;%Zﬁﬂ%§>§3¢ﬁcZL%fﬂ¢¢u/ (Seal)

v JAMES E WALSH Borrower MARTA D DELRE-WALSH Bosrowsr

32326168




