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Whesnas, Borrowsr la indebled to Lander I the principsl sum of U.9, § 18,40G.00 | which indeblecness i
evidancad by Bofrower’s nola daled JAine 21, 1951 and exensions wid reniwais theieol (herein “Nole™),
) chk??q for r;l;mw-y Inatalimants of principal and inisrest, with the balance of indutiedness, ¥ not soonar pald, due and payable on
July 1G, oo .
To Socure i Lender 1he 1opaymant of ihe ingobiedness svidenced by the Nale, willy interoal tharecr; the payment of sl ol sume,
wiih injerest thereon, advenced Lt accordance hefewlth W prolact the waciilly of this Mongage; snd the perfoimance of the cavananis and
sgreamants ol Borrower hereln conlalned, Barrowsr does hireby mongage, grant and canvey lo Lendaer, tha lollowing cescribed plopeny
focaled i the Casny ot 0K , Slale o] Hinoke;
P 61 IN THE HULRUERT FULLERTON AVENUE HIGHLANDS, SUBDIVISION
N 2, BEING A SUDOVISION IN THEs WEST HALEK OF THE SOtHEssT
QUARTER GF SECTION SO TOWNCHIE 40 NHORTH, RANGE 13, BEAUY OF THE .
THIRD PRINCIPAL MERILIAN, IN COOK COUNTY, ILLINOIS.
PIN 13-28-425-011 )
*h THIS MORTGAGE IS BEINCG RE-RECORDED 10 ADD A 1~4 FAMILY RIDER. **
< Torrens Certificare Number 1502602 )
' QIUB6R07 . LEFT-0 HELURDING L2900
2 s TVhAd TSP LALD UGSLSATE 1324100
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= which hea the adiese V29 W, MONTANA CHICAGD - R
{Streat] iyl

Binois ___ 60634 {harain *Praperty Addrees™;
[Zip Cocde]

Togaihor with skt the ¥mprovements how of herealiar erecied on 1he propety, and all sasc~ /.o, 7ighls, appunanances and rents, sl of
which shall be deomed 10 be and rermaln a pan ol ihe property Coverad Dy this Mongage; and ail al 1*a foregolng. WoGeiher with said propeny
(or tha leasehoid wslalo ¥ this Mongage is on & leaschold) ae horoinafier relorred o as the "Propedy.”

Bonowel covenanis that Borrower ks lawlully seized of the eslale hereby conveyod and has the rigisl o morigage, grant and convey the
Propaity, end thal the Proporty is unencumbered, excep! jor encumiiances of recard. Borrowsr covanants V.ai SOMowsr wilIsnis and wik
delend gonerally the Utk i the Propodty against sl clama and demands, subject 1o ancumbrances of recerd.

UNIFORM COVENANTS. Bomower and Lender covenant and agies as loliows:

1. Faymeant of Principal and interesl. Sotrower shall promplly pay whan dus tha prnclpal and inlarast /0t sblsdnoss svidencad
by the Nola and lala chargas as provided in the Nola.

a Funds for Taiss and insurance. Subject 1o applicable law or 8 wrillen waiver by Loridar, Borrowal shall pa o Lander on the
day monlhly peyments of principad and Inleres! are payabla undor tho Nota, Gnill tha Nole is pald In tuk, & sum (hedein "Funas™) equal 1o ane-
twellth of iha yearly taxas and sssassments {including condeminium and planned unit duvoloprnunt assassmenta, i any) which may aflein
priorly over this Morgage and ground rents on the Proparty, W any, plus ona-hweitth o) yauly prermium [nsialiments iof hazad Insurance,
plus ane-twellth of yearly premium Instaliments (or moriiage insurance, i any, all as reasonably ustimalud inilasily and fom tme 0 tme by
Londor an the basis of asseasmenis and bills and jeasonable estimaies tharec!. Borowor shall ol be obiigated & make such paymenta of
Funds W Lender 1o the axtenl thal Borfower makas auch paymenis 10 the holder of & prior morigage of desd ol trust i such holder je an

insttutional iender,
it Borrower pays Funds W Lendar, the Funds shal be held in an Instilution the doposits or accounts of which e insured or guarantesd

by a Faedaral or stale agency {including Lender If Lendar is such an Institilon). Lender shak appiy the Funds o pay sald laxes, assessmenis,
Insurance premiums and giound rents. Lender may no! chargo for o halding and applying the Funids, analyaing said account or veritying
and comgiing aaid assossmenis and bills, uniess Lender pays Botrower Inlerest on the Funds and agphkcabla law pormils Lendar o0 make
such a chaige. Barrower and Lender iy ag:oe In wiiling al tha lme of exoculion ol 1hig Mongage thal inioresi on the Funds shal be paid o
Borjowol, and unlesg such agroomont ik made or applicable Iaw raquises such Inlest io be paid, Lendor shall nol e required 0 pay
Borrowser gny Injorozl oF eaninga on 1he Fu.tko, Lehdor shall give o Bartowar, without thivgo, an snnual accounting ol the Funds shawing
ctudita and dobila 10 the Funds and the purpase for which eacht debit o the Funda wes made. The Funds ae pedgod as sddillonal secuity

for the sume secured by this Morngage,
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1 the amoumt of the Funds held by Lender, logether with the future monihly inslaliinanis of Fuhds payable prior io the due dates of
1axes, Mesearnents, INSUTaNce premiime and ground rents, shall sxcesd the amoun! required o pay said 18xee, ASIEIMMaS, INBUrance
pramiums and giound ranis as they sl due, such sxcass shall be, s! Borrower's oplion, either promptly repaid 10 Bomowesr or crsdind o
Borrowar on monthly instsiiments of Funds. I} the amount of the Funde heid by Lender shall nol be sulficient ic pay taxes, asssssmaents,
lnsuranca premiume and ground renis as they tell due, Borower shall pay 10 Lender any amoun] necessary 1o ake up the deficiency in one
©f Mone payments as Lander may raquire.

Upon payment In iult of sl sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds heid by Lender, i
undes paragraph 17 horeo! ithe Property is sold or the Fropesty is oihervise acquired by Landar, Lander shall apply, no laler than immedistoly
piior 1o the sale of the Property or its acquisition by Lendar, any Funds held by Lendar st the time of appiication as & credit againet the sume
secured by this Mortgage.

3 Appiication of Paymenis. Unioss applicsbie lew provides ciherwios, st payments received by Lender under the Nole and
parsgraphs 1 and 2 hereol shall be applied by Lender first in payment of simounis payable 10 Lender by Borrower under paragiaph 2 hereol,
then 10 intersst payabie on the Note, and then to the principal of the Note.

4, Prior Morigages and Desds of Trust; Charges;: Usns. Borrower shall parforrn at 01 Borowes's Obilgations under any
mongage, deed of rust or alher security agreemarnt with a len which has priotity cver thik Mongage, including BoiTowar's covenanis 1o make
paymants when due. Borrower shal pay of calss 10 bo paid all taxes, assessmants and other charges, fines and impositions alibulable lo
the Propaity which may aliain a priorily over this Morigage, and leasehold paymenis or ground rents, ¥ any.

[ Hez o Insurancs, Borrower shall keop the improvementis now sxising or hereafier ersciad on the Proparty tscred against
ose by fire, hazaros included within the lemm "eriended covarage”, and such other hatsids as Lendar may reqidre and in such amournts and
lof such periode s Lenar may requie. ) )

The insurance clutiv/ nroviding the insucance shall be chosen by Borrower subjec 1o approval by Lender; provided, thal such spprovel
shall not be unraasonal’, wi'ahold, AM Insurance polickes and renewsls theres! ahall be in & form sccepiable 10 Lender and shail inciude &
standard morigage clause in v of of and in & form acceptable 10 Lender. Lender shall have the right 10 hold the policies and renewsis
thereol, subjact jo the larme o) a7,y i-21igage, dead al ruat or other security agreemant with a Sen which has pricrity over this Morigege.

in the avent of loss, Borrowe e all give prompt notica 1o the insuwrance camer and Londer. Lender may make proot of loss if not made
promptly by Borrower, ’

it the Property is abandoned by Bomoiwr. or i Borower (alle %0 respond 1o Lemier within 30 days rom the date nolice s melied by
Lender 1o Borrower that the ineurance cariz; offars 10 seitle a claim for ineursnce banefils, Landar e authorized 1o colect and apply the
instirance pioceeds at Lendar's option either (o 17 z0: xilon of repeir of the Property of 10 the suma secured by this Mortgage.

. Pregervation and Maintensnce o' Properly; Leassholds; Condominiuins; Planned Unit Developmenia. Borrower shal
keep the Property v gond repalr and shall nol comr 4 v asle or permit impaimant of dilerioration of the Property aid shall comply with tha
provisions ol any lease i inis Morlgage is on a leass! . If this Morgage la on a uall in & condorminium or a planned unit devalopment,
Borrower shall pariomn sl of Borrowsr's obligations uncs b, declaraiion of COVENaNs CIaating or governing the condominium or planned
unit development. the by-laws and reguistions of the condur inlum or planned unit development, and constiuen! docunenis,

7. Protection of Lendar's Secusity, if Bomower falls "o pa rlorm the covenants and agreements coniained in this Mortgage, or ¥
any acion of proceading s cornmanced which materially atleck: Lender's inlerest in the Property, then Lander, at Lander's option, upon
notice fo Borrower, may make such sppaarances, disbhurse such 1.y, Including ressonabis aitorneys’ fees, and lske such acton se is
necessary 10 protect Lender's intereel. it Lander required monigage ine «an>e as a condilion of making Lhe loan secured by this Morigage,
Borower shall pay the pramiume required 1o maintaln such insuancs  eriyct unli such Ume as the requirerment for such nsurance
serminales ln accordance with Bomower's and Lender's writien sgreemen: oF 2.p%.croie law.

Ay amounts disbursed by Lender pursuant 10 this paragisph 7, with izt thereon, al the Nole rale, shall become addilional
indeblednaees of Borrower secured by this Morigage. Uniees Borrowes and Lender agime « oiher termre of payment, such amounis shall be
payable upon notice from Lender 1o Borowsr requosting payment thereol.  Nothing containad in this paragragh 7 shall requirs Lander fo
ncur any axpense of jake any aclion hersunder.

[ B Inspection. Lendor may make of cause 10 be made reasornabile sntries upct a.d inspacions of the Propertly, provided thal
Lender shall give Bonower notice pricr 10 any such inspection specliying reasonabla causc thioior relaled 10 Lanters Inlecest in the
Property.

% Condemnation. The procesds ¢f any award of olakmn for damages, direct or conieyuental, in connecion wih any
sondemnalicn of oshaol taking ol the Property, or part theveof, or for conveyance in leu o! condomnatiun, arm-ereby assigned and shall be
pald 1o Lender, subject W the tenme of &y morigagae, deed of trust or olher security agreemant with a ken which has priotity oves this
Martgage.

10, Botrower Not Relsased; Fohearance By Lender Nol a Walver. Exiension of the time for ps,nmnt or modification of
amostization of tha sums secuted by this Morgage pranted by Lendes 1o any successol in nkwes! of Borrower shali nJt o porsie 1o release, in
any mannar, the Lability of the criginal Borower and Bomowor's successois In intergst.  Lendor shall nol be recu*ed lo commence
proceedings againsl such successct of 1efl3e o exiond kme for payment or otherwise modity amoitization of the suiis secured by this
Mortgage by reason of any demand made by the ofiginal Borrower and Borrower's successore in Inleresl. Any forbeasance by Lender in
sxaicising any right or remedy hareunder, of olherwise allorded by applicabie law, shall not ba & walver of or preciude the sxurcles of any
such right or remady.

1. Successors and Assigns Bound; Jolnt and Saversl Liabiiity; Co-signers. The covanania and agreamants herein conialned
shall bind, and the righis hereunder shall inure Io, the respective successors and assigns of Lendor and Bomower, subject 1o the provisions
of paragraph 18 herecl. Al covenants and sgrooments ol Bormowsr shall be joint and several. Any Bofmower who co-aigna this Morigage,
bui dots not execule 1he Nole, (a) ie co-signing this Morigage only jo morigage, grant and convay that Barrowss's inleres) In he Property 1o
Lender under the \erme of this Morigage, (b) is not persanally iabie on the Nole of under thia Morigage, and (c} agrees that Lender and any
olhec Borowsr herounder may agiee o extend, modily, korbear, of make any olher sccommodalions with regard © the tome of this
Morigage or the Note wilthout thal Borrower's consent and wihoult redeasing thal Bomower or modifying this Mortgage as 10 that Borfowss's
interast in the Propesty, -

12. Notice. Excapt lof any nolica required under applicabie law 10 ba given In ancthor mannor, {a) any notice 1 Borower
provided fof In this Morigage shali be gven by dalivering It or by mailing such nolice by certified mail addiessed lo Bormower at the Propesty
Address o at such other address as Bortower may designate by nolice io Lender as provided barsin, and (b) any notica 10 Landor shall be
@iven by cadified maik 10 Lendors mddress slaled hereln or lo such olher address as Lender may designaie by nolica to Bofower as
provided hereln.  Any notice provided for In 1his Mongage shall ba daomed Yo have been given fo Borrowsr or Lender when glven in he
manner dasignatad hereln.
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13 Goveining Law; Severability, The atate and local laws applicable 10 Uis Morgags shall be tha lawe of the jutiediction in
which the Property la localad. The foregoing sentance shalt not Amit the applicability of Fedeial law o this Moiigage, in the svent that sy
provieion or clause of ihis Morigage or iha Nota coniicia with agpicabie law, such confiict shall nol atiect othar provisiana of this Morigsge or
the Nole which can be given sffect wilhou) the confiiating proviekon, s jo this end ths provisicns of this Mongaps and Lthe Nole e declaed
10 be severabie. As used hesein, "conis”, "expanses”™ and "atiomneys’ fece” includs all surms 0 the mudent Nol prohibiled by sppicabie law or

imitad hesein.
14. Bosrower’s Copy. Bairower shak be lurnished » conjormed copy of the Nols snd ol this Morigage at the ¥ms of execusicn or

afler recordation heveat.

15, Ashabliitation Loan Agresment Bomower shal Rtk s of Sirowor's gbligalions undor any home rshabiliaion,
Imperovement, 1epak, or olher Jomn agieement which Borrows: enlers inlo with Lander, Lender, 41 Lender's oplion, may requite Bomowsr o
execula and deliver 1o Lendaer, in & form acceplable W Lender, an assignmant of any righia, cluime of delensos which Borowsr may have
aQuinet parties who supply labor, malorials or services In conpection with improvemants made o the Property,

i Transfer of the Proparty or a Beneficial Intersst in Borrewer. )i all or any part of Lha Property or an interest thersin is soid or
bansferad by Botawer (or i @ beneficia’ Inisresl it Borrower le 30id o wansiensd and Boitows! 18 pol & nalursl person of pareone but le a
corporalion, parinership, rusi or olher legal anlity) withoul Lender's prior wiltien consant, axciuding (a) the crealion of a len of sncumbrance
suborcinate o this Securily [nstnument which does not relate 10 & ganaler of Nghus of occupancy in tha propeny, {b) the creation of a
piichase money »ocuily inlerest lor housshold sppllances (c} a Fansier by dovise, descon! or by operaiion of Jaw upon the death of & loint
lenant of {d) the gra« »l any Jaasehold Inlrest of throe yeas of kes Nol containing an optian to puichass, Lender may, st Lender's oplion,
doclare sk the sume ceci'sxd by thiz Sacuilly Instrumen} 10 be immedisiely due and pyahle.

It Londer exarcies 8.c7 oplon to accalorale, Lender shall mall Bosrowte nolce of acceleratian in accordance with plugnph 12 hereof.
Such nolice shall provide ‘a pafod of nol kess than 30 days fiom the daie the notics Is mallud within which Borjower may pay the sume
docimad dus. It Bosrowor lalll o pay such sume prior io the explation of such partod, Lundar may, without funhes notice or demand on
Bofrower, invoke any remedive pe.mii*ed by paragraph 17 hereol.

Lestder may conssn! 10 & sale or sanaler it; (1) Bofrowes causes 10 be submilted o Lender information requined by Lendar to avakusie
the yansierge as If a new loan woes Doing made o the wansiees; (2) Lender reasonably datormines that Lender's sacurity will not be
inpakod and that the 1lsk of a bresch of #iry covenan! or sgresmen! in this Secutlly inatrumant is acceplable; (3) Ineres!l will be payabls on
the summe secured by this Secuiily lnstrume. et s raie accepiabie ¢ Lender; {4) changes in tha wirvm of \he Note and this Sacuiity Insuumant
required by Lander are mada, inCluding, for exany s, sericdic adjusiment in the iniees) raie, a different Nnal payment daia fof the loan, &nd
addiion o! unpald intereal o prncipal; and {3) i ranJdieres signs an sasumpion agreemeni thai s acceplabls to Lender and thal abligalos
the raneleree 10 keep &l the promites and agreenxn’s rade in tha Nole snd in thie Security instrumenl, ss modified i required by Lender.
To the sxienl perrinied by applicable law, Lander a>~ "y chaiga a 1eascnable fee as a condilion 1o Lander's conaent 10 any sae or
banglor,

Borrawer will continue fo be abligaled under the Nele K this Securlty Instrument unioss Londar releases Bortower in wriling.

NON-UNIFORM CGVENANTS, Borrower and Lendor fusther connniant and agreo as foiiows:

17, Acceluration; Hemedies. Excep as provided In caraaraph t& haresf, upon Borrower's breach of any covenant or
sgresment of Borrowss In this Morigage, Including the covenant ic pay when due any sums secursd by thia Morigags, Lander
prior to acceleration shali give notice to Borrower as provided In Faragraph 12 hereof specifying: (1} the beeach; {2} the aclion
requirad 10 cure such braach; (J) a dats, not less than 10 days froi .e Jale the nolice s malled Lo Borrowaer, by which such
breach muastl be cured; and {4) thal Tfaliure 10 cure such breach on or banre the date specified In the notice may Tesuft in
accaleration of the auma secured by this Mortgage foreciosusre by judiclal pric-ading, and sals of the Property. The nolice shall
turiher inform Boyrower of the sight 1o reinaiate afler sccelsration and wie righi ‘o asserl in the foreclosurs procesding tha
nonsxislence of a default or any other defsnase of Borrowaer o soosisration and fo( sciosure. It the breach la nol cwred on or before
the dale opecified In the nolics, Lendes, al Landet's oplon, may declare sl ol V.e aums secured by this Mortgage 1o ba
immaedialely due and payable wilhout further demand and may forecicse this Morigage by judiclai proceading. Lender shall be
snlitsd to coliect In such procesding all sxpenses of foreclosirse, including, but not imited w, (eascnable atlornsys’ fess and costls
of gocumentary svidence, absiracts and titla reports.

. Borrowsr's Right 1o Reinstals. Notwilhstanding Landec's accolalion of ihe sume sccwed by this Morngage dus ©
Borrower's bipach, Bonower shall have the right 1o have any pioceadings bogun by Lendor 1o enloiee this Mongage discantinued al any
e prior 10 1he entry of a judgmont anloicing this Morigage K. {w) Borrower pays Landoe & sums whict, wot id be 1hen due under this
Morigage and the Nole had no acceloration occuired; {b) Borrower cures sl breachas of any olher covemn!z o7 sieemenis of Borrower
coniained in this Mortgage; {c) Borrower pays all reasonable expenses incumed by Lander In eniorcing the coveranls and agreemenis of
" Borrowel conlained in this Morigage, and in enforcing Lender's ramediee as pvwldod In paragiaph 17 hoiedf, inclidlny, but not lmited 1o,

reasonLne anornays' tecs; snd {d) Borrowes takes such action as L.ndar may rammbty requie 10 muu that tha Re~. o this Morigage,
Lender's interest in 1he Property and Borrowsr's obiigation o pay the |urr- ucund by this Morigage shall continue unin anded. Upon such
payment and cure by Borrower, this Morigage and the obligations wecured huoby shall 1omain In full force and shiact as ¥ no acceleration
had occurred.

19, Assignment of Aents; Appoinimsnl of Recalvar. Ay additional securly hereundes, Borower heraby assigne o Lender the
reals of the Property, provided that Borrower shall, Rrlor W sccalerstion under pasagiaph 17 hareat o abandonment of the Property, have the
right 1o collect and retain such renls as they become due sid payabie,

Upon acceleralion under paragraph 17 horeo! or abandonment of the Property, Lendar shall be entiled 1o have & receiver appointed by
a courl 1o enter upon, lake possassion of and manage Ihe Proporty and 18 collect (e ranis of the Proporty including thoss pasl dus, Al fenis
cobeciad by the recoiver shalt be appled firsl 10 payment of the costa of managoemeant of the Piopeity and colioction of rents, including, bul
not bmtled 1o, rocolver's loee, premiume on recelver's bonds and reasonsbia atiornays’ teee, and than o 1he sume sacurad by thie Morigage.
The iecetver shall ba abis to account only for thase rents aciually recelved,

20, Pelsass. Upon payment of all sume secured by this Mongage, Lender shall reicase this Morigege without charge 1o Bortowar.

Boriower shall pay alt costs of recordation, ! any.
ar. Walver of Homeslsad, . Borrower hieiby waives all rights of homesiasd sxemption in the Properly.
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. RiZders to this Mortgage. |f one of more riders are sxecuted by Botrower snd recorded together with this Morigage, the

covenanls and agresmonts of sach such rider shall be Incorporaled inlo and shall amend and supplement 1the cavenants and sgreements of
thie Morigage as i the rider(s} were a part of this Mongage. [Check appiicatle box{es)].

[ ) adjustabio Raze Rider ] condominim Rides [ 7 1-4 Famity Rucer

[[__] pranned Unit Deveiopment Rider [ othar(s} specity

REQUEST FOR NOTICE OF DEFAULY
) AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bortower and Lendar requer. e holder of any mortgage, deaed of trusl or othar encumbrance with a Ban which has priority over this
Morigage 10 give Notice W Lend/r 4t Lendaer's address set lorth on page one of thia Morigage, ol any defaull under the superor
shcumbrance and of any sale of other l7-ciosde action.

in Wiiness Wheieol, Borrower has exscule 1= -Morgage.
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State of I1llinvis, COCK County ss:

{, DEBORAH L. ECHAFFER, a Notary Public in and for said colcty and stote, do Larsoby
cerbifly that TOMAS BERRIOS AND LLBA [. BERRICS HUSBAND ANT WIFE, AS JOINT TENANTS.
reracnally known to me to be the same person(s) whose nane(s) sre aubscribed to Lhe
foregoing instrument, appeared before me this day in person. Gna acknowledged Lhat they

gigned and delivered the said inatrument as their free voluntdry act, for the uses ond
purposes therein set forth. '

iven under my he

Rificial senl, this Zlst day of ane, Lwdl.
Lo8,.8 3390350, ’
>

"OFFICIAL SEAL"

2 . . 0] |
Deborah L. Schaffer 3 \MQIQ}\ W_ -
Notary Public, § g’ _ NS
¥
>
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«c««««««««c««««««é«« TR eeds DEBURAH L. BCHAFFER
it Bpace Below This Line Reserved For T..encfer and Recorder)
Please return 7 to: OLD STONE CREDIT CORPORATION OF ITLLINOLS
1701 E. WOODFIELD RD - STE 640
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ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER Lla made this __218tday of __June ,
19 91 , and is lncorporated Into and shall be deemod to amend and supplement the

Mortgage, Deed of Trust or Sccurity Deed (the "Securlty Instrument”) of the same date

given by the undersigned {(the "Borrewer") to secura Borrower’s Note to
OLD STONE CREDIT CORP OF IL (the ”"Lender”) of the

same date and covering the property described in the Security Instrument and located

at:

5029 W, Montana Chicago. IL 60639
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
n change in the use of the Froperty or its zoning claasiflcation, unless Lender has
agreed in writing to the change. Borrower shall comply wlth all laws, ordlnances,
regulations 7ad requiremencs of any governmental body applicable to the Propesrty,.

B. SUBDRPDUNATE LIENS., Except as prohibited by federal law, Borreower shall not
allow any lien infarlor to the Security Instrument to be perfected against the
Property without Iénider’'s prior written permission.

G. RENT LOSS IAZJRANCE. Borrower shall malntaln insurance against rent loss in
addltlon to the other Jiawards for which insurance is requlired by Securlty Instrument.

D. “BORROWER’S RIGYT TD REINSTATE” DELETED UNLESS PROHIBITED BY APPLICABRLE LAV,
Security Instrument is deleted,

E. ASSICNMENT OF LEASEs.” Upon Lender's request, Borrower shall assipgn to
Lender all leases of the Property end all security deposits made Iin connection with
leases of the Property. Upon the assignment, Lender shall have the right to wodify,
extend or terminate the existing léases and to execute new leases, in Lender's sole
discretion. As used in this parvagrajh)E, the word "lease" shall mean ”sublease® if

the Security Instrument 1s on a leasehoid.

F. ASSIGNMENT OF RENTS. Borrower urcunditionally assigns and transfers to
Lender all the rents and revenues of the ’roperty., Borrower authorizes Lender or
Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property te pay the rents to Lender or Leodider's agents, However, prior to
lLender’s Notlce to Borrower of Borrower’'s breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and recsive all rents and revenues of the
Property as trustee for the benefit of Lender and Jocrower. This assignment of rents
constitutes an absoclute assignment and not an assiglaent for sdditional securicy

only.

1f Lender glves notice of breach to Borrxowor: (1, all rents recelved by‘
be held by Borrower as trustee for benefit 4I Lender only, to be
applied to the sums secured by the Security Instrument; {ii, lender shall be entitled

Borrower shall

to collect and receive all of the rents of the Property; and [i2j) each tenant of the
Property shall pay all rents due and unpaid to Lender ox Lender’s agent on Lender’'s

written demand to the tenant.
Borrower has not executed any prior assignment of the rents and inas not and will

not perform any act that would prevent Lender from exercising its ripgres under this

paragraph F.
Lender shall not be required to enter upon, take contrel ef or maircrin the

Property before or after giving notice of breach to Borrower. However, Lender or a

judicially appeinted receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default er invalidate any othex

right or remedy of Lender. This assignment of rents of the Property shall terminate
when the debt secured by the Securlty Instrument is paid In full.

€. OCROSS-DEFAULT PROVISION, Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument.

BY SICNING BELOW, Borrower accepts and agrees to the terms and provisions
.7

contained in this 1-4 Family Rider. P
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