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WRDS ST 1), This huurlly Instrment is given o ...
. which is organized and existing

é(!lll’l."ﬂ 1\ ........ .

L-011600302-2

. ( “'Lender’™),

Borrower owes Lender Wi .,‘lu-..lp.ll sum ot .Qne.lmndr.ecl Sixty ..'lhou.sand cmd no/lO T e

Dallars (U8, % .‘l.GO;,QOD.eQ . This debt is evidenced by Borrower's note
dated the s date ax this Sdcuray Instrunent t_"anc" . wlich provides li:r monthly puyments, with the full debt, it not
paid carher, duc mud pavable Ja . Jun2 1, 2002 e e o This Seeurity Tnstirument
secures te Lender. G the repasanent of the dobt t'\'t(ll‘lh.L‘d Iiv the Note. with intevest, and all renewals, extensions and
muodifications; (b)) the payment o all Other soms, with inierest, advanced umder paragraph 7 to pratect the security of this
Secerity instrmnent: apd (o) the perivvazece of Borsmwver's covenants and agreements aider this Security Instrumoent and

grant aml convey 10 Leader the tullowing described property

the Nate, For this purpose, Burrower does bachy merigage,
a0 e County, linois:

hoeated i

VA

Lot Bight (8) in Block Six (6) S Kinsey's Talecotbt Road Subdivision in the
Northaast Quarter (%) of Section Twe {2), Township Forty (40) North, Range Twelve
{12), RBast of the Third Principal’ Mecidian, according to Plat filed in the
Recerder's OfFflce as Documant Humber 8464303, in Cock County, Illinolm.¥¥#kask
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TOGF THER WiTH all the improvements aow or hereafter erected on the property, and all cnsements, rights,
appurtenances, rents, royalties, mirecal, oil and gas oghis and profits, water rights and stock and all fixtures now or
herenfier a part of the preperty. Al replacements and additions shall also be covered by this Secority Instrement, Al of the

{oregowng s reterred tecn this Security Instrument as the “Propeorey.”

Borrowrg CoOvENANTS that Borrower s lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencembered, except for encumbrances of record,
Borrower warras and will defend gencrally the titde to the Property against all claims and demunds, subject to any
encumbrances of revond.

THIS SECURNTY INSTRUNMENT combines uniform covenants for national ase and nor-uniform covenamis with
fimited vartations by prrisdictton e comsnitute a unifornn security instrument covering real property.
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I7 Lender required mortgaye insurancs as a condinon of making the loan secured by this Security Instrument,
Burrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates io scenrdance with Borrower's and Lender'y written sgreement or appliceble law.

8. Inspection.  bender or its agent may make reasonabiz entries upon and inspections of the Property. Lender
shall give Borruwer netice at the time of ur prior w an inspection specifying reasonable cause for the inspection.

9, Condemaation, The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tnking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shadl be pawd 1o Lender.

In the event of o wotal taking of the Property, the proceeds shall be applicd to the sums secured by Lhis Scourity
Iaxtrument, whether or not then due, with say excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ageee in writing, the sums secured by this Security Instrument shall be reduced by
the amoum of the procecds multiplied by the following fractior: () the total amouni of the sums secured immediately
before the taking, divided by (b)Y the fair market value of the Property immuediately before the tnking, Any balunce shull be
paid in Borrower.

If the Proparty 1» abandoned by Borrower, o tf, afler notice by Lender to Borvower that the condemnor offers to
make an award or setthe a chiim for dumages, Borrower {ails (o respond to Leader within 30 days after the date the notice is
siven, Lender isathorized to collect and apply the proceeds, at its option, either 1o restoration or repair af the Property or
to the surns secared-oy this Sceurity Enstrument, whether or not then duoe.

Unless Lendér bid Borrower otherwise agree in writng, any application ol proceeds io principal shall not exiend or
postpone the due datd oi the monthly payments referred 10 in paagraphs | and 2 or change the amount of such payments.

18. Borrower ot Relessed; Forbesrance By Lender Not a Waiver.,  Extension of the time for payment oc
modification of amortizetioreof the sums secured by this Security Instrument granted by Lender to any succesor i
interest of Barrower shali datorernte to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required/to_ Zommence procecdings agiinsl any successor in interest or refuse to extend tme for
payment or othe: wise modify oy iazation of the sums secured by 1his Security Instrument by reason of any demand mude
by the original Borrower or Boriswer's successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall nut be o waitver of or preclude theexercive of any right or remedy.

11. Successors and Assigns Beans: Joint and Several Liability; Co-signers,  Fhe covenants and agreements of
this Sceurity Instrument shall bind and benefiaive successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower™s coverants arid areerends shall be joint and several. Any Borrower who co-signs this Security
Instrument but does pot execule the Note: (wpds<o-signing this Securily Instrument onfy to mortgage, grunt and convey
that Borrower's interest in the Property wnder thesesms of this Security Instrument; (b) ts not personadly obliguted to puy
the sums secured by this Security Snstenment; aod (cY adrees that Lender and any other Borrower may agree tu extend,
madify, forbear or make any accommodations with regad 1o the terms ol this Security Instrument or the Note without
that Borrower s sonsent.

2. Loan Charges. [ the loan seeurcd by this Sedurnity Instrument is subject 1o a law wvhich sets maximum loan
charges, and that law s fnally interpreted so that the mterest or other loan charges collected or 1o be collected in
cannecitan with the loan exeeed the permitted limits, then: (o) aey such loan charge shall be reduced by the amount
necessary 1o reduce the charge (o the permitted mit; and (b) any/suras already collected from Borrower which exceeded
perinitted limits will be refunded 1o Borrower. Lender may choose 1 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunddeiuces prineipal, the reduction will be treated as a
pariial prepayment without soy prepayment charge under the Nate.

13, Y.egistlarion Aifecting Lender’'s Rights, I ennctment os-capiration of applicable laws has the effect of
rendering any provision of the Note or this Security Tnstrument unenfloreeable ficcording w its terms, Lender, at its option,
may require immediate puyment in full of il sums secured by this Security Tnstpament and may invoke any remedies

ermitted by parngraph P9I Lender exercises this optien, Lender shall take the «epsspecilied inthe second puragraph of
patagraph 17

t4, Notioss.  Any notice to Burrower provided tor in this Security lastrumenit shaeil be given by delivering it or by
snailing 1t by first class matl undess applicable lew requires use of another methud. Thi natice shall be directed to the
Property Addeess ar any other aildress Borrower designates by notice te Lender. Any notice ta Lender shall be given by
first class mail o Lender's address stated herein or any other address Lender designates by noace b-Borrower. Any notise
provided foria this Security Instrument shall be deemed to have been given to Rarrower or Lenddn when given as provided
in this paragraph.

15, Governing Law; Severnhility.  This Sceuriy Tustrument shall be governed by federal liwamd the law of the
Jurisdiction i which the Property is located. In the event thit any provision or clause of this Seeurity Lrsicument or the
Note conflicts with applicable law, such conflict shall rot afTect other provisions of this Security Instruaent-ar the Note
which gan be given effect without the conflictisg provision. 'I'o this end the provisions of this Security Instriament sndd the
Mot wre declared Lo be severable.

16, Horrower's Copy.  Barrower shall be given one canformed capy of thie Note and of this Security Instrument.

17. Tennsfer of the Eroperty or u Benelicin! Interest in Boreower, 10 ull or any part of the Property o7 any
interest it is sold ar ansferred (o7 31 a benelicial interest in Borrower is sold or transferred and Borrower is not a netural
persond without Lender™ prior writtzn ¢onsent, Lender miay, at its option, require inunedinte puyment i full of all sums
secured by this Secunity bsttunient, However, this option shabl not be excreised by Lender i exercise is prohibited by
federal Taw as of the date of this Sceurity Instrument.

if Lender eaercises this vption, Lender shall give Borrower notice of aeceleration. The notice shall provide u pericd
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Instrumant. 1 Borrawer (uils 1o pay these sums pricr to the expiration of this period, Lender may invoke any
remedios pevmitted by this Secursty Instrument withaur fusther notice or demand on Borrower,

18, Borruwer's Right to Reinstate, 1§ Borrower meets certain conditions, Bosrower shall have the right to have
enforcemient of this Seenrity Insirument discontinued at any thne prior to the curlier of: (a) $ days (or such other period as
apphcable Taw fnay speaily lor reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Secursty lnstrument; or () entey of o jedgment enforcing this Secarity Instrument. Those conditions are that Borrower:
(ad pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
veeurted; (b)) cures any deliult of sny other covenantys or agresments, (c§ pays all expenses incurred in enforcing thas
Sceurtty Tiserument, inctuding, but not limited 10, reasonuble attorneys’ fees; and {d) tnkes such action us Lender may
rensonably reguire (o assure that the lien of this Security Instrument, Lender's nights in the Property und Borrower’s
shlganon W pay the sums seeured by tns Security lnstrument shall continue unchunged. Upon reinslufemert by
Borrower, this Securtty Instrament and the ubligations secured hereby shall remain fully effective as if no acceleration hae
oceurred. Flowever, this right o reinsture shail not apply in the case of aceeleration under paragraphs [Jor 17,
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