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< THIS MORTCGAGE £ Seti nsarinwnt" s given on - MAY 1, 1992 - The mortgagor i

VICKT J. MALENAS DIVORCED NOT SINCE REMARRIBED

CBorrower ' Hles Sconady lustriiment is giveato ST e T
- i . 3 - [ I L L T L wa .l
BanoNet . - ‘
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which 1+ urganized amd esisting under the faws of - THE STATE OF THLINOLS , amd whise
address 1 373100 BAST HIGOTINS ROAD- SUT'TE L1
SCHAUMBURG, TLLINOTS QRT3 2 Lended), Bureower owes Leader the peincipal sum of
SEVENTY SIX THOUSAND
AND 00/100 Daollars (1.5, % 76,000,000 ),

Tiws dubt is evidenced by Bonoser's note dated the sinne date as this Seeurity Instrunent C"Note"), whiclt provides foy
. . . oy . AR P c s .

monthly payments, with the full debe i aat pad carlier, due ad payable on b NEo1, 2022 .

This Seesnity Instrment secnges to Lender: G te eepayarent of the debit evidenced Tigaieasote, wilhinteiest, and alb rencwals,

- extensions and nwditications of the Mote; (h the pavaent of ) other sums, with iatrest, advineed under patagraph 7 1o
o protect the security of this Seenrity tasiruments and (o) the perfbrmange of Borrower™s covesamts and wgrecments unibur this

Security Instrnment and the Note. For this purpose, Borroser does hereby mortgage, grant s donsgy to Lender the fotlowiny

deseribed property Jocated v COOR County, inois: 1"5
UNIT NUMBER 1-L-A-2 AT WILLOW DOND AT BAR HARBOUR CONDOMIRLIM AS ;J]
DELINBATED ON THE SURVEY OF A PORTION OF THE FOLLOWING DESCRINED o)
SER ANMTACHED RIDER FOR COMPLETE LECAT DESCRIP'TTON z
B
iy
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 Atazard ov P n]mullNuQ E\E\llgll ) meg Q\nE X;v or heresfer ereeted on the

[’:’upv. vosured agaiit foss By e, hazards included wethin the h.r)n "Rt feut vivernge™ il wiry other Bzands, including
Hoods or flooding, tor which Lentler sequives inswranee. This insurance shidl be maintained in the amounts gad for the periods
that Lender requives. The isavranes carrier providing the msirance shall be chosen by Borrower subject to Lender’s approval
which shifl not he wnrepsonably withheld, If Borrower fiils 10 auintwin coverage deseribed above, Lender may, at Lender’s
optin, obtain voverage to protect Lender's oghts w the Propenty in aceordance with paragraph 7.

Al imenpance polivies snd repewals shall be aeceptable 10 Lender and shall melude o standard mortgage clause, Lender

shail have the rieht to hold the potivies wnd renewads, W Lender requires, Borrower shall prowpty give to Lender all receipts of

putedd presiumms and sencwal olives, Inthe event ol Toss, Borrower shalt give prompt notive to the inswrance carrier amd Lender,
Lender may nuike prood aof Toss i not made promptly by Burrower,

Untess Lender and Bovower othervise agree i writing, insununce proceeds shall be applicd to restoration or repuir of the
Property damaged, e testontion v reparr is ecomomially feasible and Leader's security s not lessened. {f the restoration or
repradt 1% ol veonomically feasible or Lendee's security wonld he lessetted, the fnssrance proceeds shall be applied to the sums
secared by this Security Insttument, whether o nad Gien die, with any ezeess paid to Borrower. 1T Borrower shandons the
Pronerty, or dhes net saswe within 30 days o sobice Trom Lender hat the insurtnce carrer has offerad to settle s claim, then
Peader auy colle tie sisnrance proveeds. Lemder moy use the procecds to repatir ar vestore the Properly or lo pay sums
sevmed by thiv Secunitednstrament, whether or not then diee. The 30-day period will begin when the notice I8 given,

Undess Lender wand Borrower ofherwise agres oweiting, any applicetion of proceeds to prineipal shall not extend ov

wstpone the die dide of 2iemoedide paviments referred Woim pargraphs oand 2 or change the smount of the payments, {1
posty pEREE. vy 4

wcker pancceaph 21 the Propditsd s acquivad by Lender, Borower's rght (o any inswanee pobivies and proceeds resulting from
iy to the Propesty prior 1 2 wguisition shatl pass (o Ledee to the extent of the sums seenred by this Seeurity Tnstrumuent
mamediately proy o the sogusios,

6, Ocenpancy, Preseryadon, Aitwrcsance and Protection af the Properiy; Borrower's Loan Application; Leasehulds.
Bosroseer shudt ovcupy, eatablish . and veednd Properts we Borrawer's principal wesidence within sisty days after the execntion of
thee Secuaty fnsrument amd shall continue to acdupy e Property as Borrower's prineipal wesidence for at least one year after
the date oF cecupaney, sttess Lender othenwiseonees inweiting, which vonsent shudl ot be unreasonably withheld, or unfess
extentating srenmatan s st which we bevord Bapower's contasd, Borrower shall oot destroy, dieage or impair the
Property . adlow the Prepeaty o deteriinate, on comiic snde on the Propery. Boeower sl be s defamlt i any orfeiture
actiont or precesding, whether el ar cainmal, is o thatea Leader's good fath prdpment coulid result in forfeitare of the
Properts of ofliciwise matersdly mpair e fien ereated by dis Secarity fnstrument or Lender's secnrity interest, Bortower wuy
clire A b defanlt and famstate, as provided m paragraph 18, B clusing the aetion or proceeding to be dismissed with o mihing
that, e Lender” s gond Laith determaination, precludes dorketare 1 l'.l' Horrower's intesest i the Property v other nmtenial
ypaitent of M den created by this Seewrity Instrunent or Lead ™ ety interest, Borrower shall abio be i defitt tf
Bucrowee, deripe the doan apphadion prives, e sutentadly fabie ar ifecucate mlarmaing or statements o Leader (oo fuluel
to provide Lender witie any st vad inforuativn) i consection with the joaa evidenced by the Note, inetudisg, bt not fimited
by reptesentaliots cimeerminy Booower s ovvupaney of the Property as a prigcasal waidence, P this Security Instrunent is on 4
feectiold. Berrongr shall comply warl alt the provisions of the ease, 10 Borrédwn nequices Tee e to the Property, the
bossehold wned The Tee tade it not mecee undess Lender agrees o the merger i writiong

7. Protection of Lewdee's Rights i the Property. 1 Boaower fails o perforni the'c vemants and agrecments contained i
e Securnty Tastrnmit, or e oo Jevab proveeding that may stgoitieantly atteet benderdsngiits i the Property Gsach as
geseatiog i funkenptey, probate o condemimttion o feeleduee o toentoree i or regiduinsty then Lender nay do and
P tor slmtever tonecessars b protect the value of the Papenty amd Lender's aehts in the Prepdis Lender's uctions wy
fnclude pavie aay st sevurad by fen swhich has pooety over s Secunty Insliument, apecasing i cowrt, paying
peaenable attoureys” tees end entarnne ot e Propenty @ mde epars. Althoueh Cemder may ke avhiod uader this paragraph
Voo betuler does pot e dodu o,

Any amnnts bbbl be Lewdor wuder this poasiaph st become additional debt or Bortower secared by tis
Seeunty Instronweat. Hebee Borpowser and Lender ayee W other terne o payienl, these amounts shiht besr isterest from the
diate o dihirement af the Noic eane amd el be pavable, widh interest, upon getice from fender o Borrower requiesting
Py,

B Martiue fnstinee, Jendn peguited sortaage ivaurines e condetion of staking the Joan sequed by this Secunty
[strtinent, Hoaower sladt pay the presmime required toaoistan the mortgage insuranee uy ellect, 1 o any nason, the
marlgape s voveraze tequred By Leider Bapses o ceases 1o be in efteet, Borrover shulb pay the prenmmma nsquired ta
abtam coserage bt tially cquvalent o the nentage mstnee previously o effect, ata cost substantialv equivalent to the
o T Bogesver of the mortgaee fetaiios previowshy i eftect, bong an allernase mortgage insaer appeoved by Lender, 1
subantiadly canns alent ot e sistivanee coverage s ol ayidable, Horower shadl pay to Lender vach month o s equal o
nie-tweb el of the Searly g w-tince prenman being pand by Borrower when the issuranee covenage lapsed or ceased to

b ebteet, Lender st acoept, e and eetann these paviments s w boss seseve s liew of mlyage tosurance, Loss reserve
pps 10m
Form 3014 f‘lU
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(7. Transter of the W‘M-VN"IF'FKI"@ I;A'Lt_ il 1PM Praperty or any interest in it

i sold ar transterred {or if & heneficiat interest in Borrower 18 soldor transfetreds and Borrower id not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymient in full of all sums secured by this
Seeurity Instrurent, dowever, thns opiion shatl act be exercised by Lender ifexercise is prohibited by federal Ty as of the date

af this Sseunity Instrument,

I Lender »=orvises this option, Lender shall give Borgower notice of accelerstivm. The netice shull provide u peried of not
less than 30 days frone the date the notive 1 duliverad or matled within which Boreower must piy all sums secured by this
Security Instrment, 1Y Bortower Bils to pay these sums prior to the expiration ol this period, Lender may invoke any remedies
permitied by this Seetrily Instrument without turther netice or demand on Burrower.,

18, Burrower's Ripht to Reinstate, [F Borrower meets certain conditons, Borrower shall have the right 1o bave
enforcement of this Sevurity strament diseontinued at any time prior to the carlier oft (03 3 days (or such olher period us
applicable L way specity for einstatement) before sale of the Property pursiant ta uny powet of sale contuined in this
Security Instoument; or (b) entry ol @ judgment entorcing this Seeurity Instrument. Those conditions are that Barrower: {a) pays
Lemder il sims which then would be due under tus Seennty Instamment aned the Note s if no aceeleration had vceurred; (b)
cuzes ang default of any other covenants or agreementst () pays all expenses incurred in ealorcing this Sceurity Instrunent,
fecluding, but pot limited 1o, reasonable attormeys” teest and (4 takes such action as Lender may reasonably require to assure
thist the lien of this Security Instroment, Lender’s rights mthe Property and Borrower’s obligation ta pay the sums seeured by
this Security Instrumént-shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations sectred herelsy’dadl remain fully effective as1f oo acceeration had oceurred. However, this right to reinstate shall
tot apply in the ease of acceldegion undor parsgraph 17,

19, Sale of Nole; Chanze st Loan Seevieer, The Note or a partial interest in the Note (fogether with this Seeurity
lastrument) may be sold one or mede dmes without prior sotice te Borrower, A sale may result in a chunge in the entity (known
g+ the “Loan Servicer) timt cotlecis monthly payments due under the Note and this Sceurity Instrument. There also may e one
of mere changes of the Loan Servicer uarebitod to a sale of the Note. [P there is o change of the Loan Servicer, Borrower will be
given written notice of the change o sceordnzewith pararaph 14 above and applicable Taw, The notice will state the name and
address of the new Loan Servicer and the address 1o whicl payments should e made, The notice will also contain any uther
infornution required by appheable Lo,

20, Hueardous Sulstances. Bormwer shall nd oage o permit the presence, wse, disposal, storage, or refeuse of any
Hasardous Sthstanees on or in the Property, Borrowss shall not do, nor allow snyone else 1o do, anything aftecting the
Property that i in violation of any Environptental Law. The preceding two sentences shall not apply to the presence, use, or
slotigs on the Propesty of siall quuntities of Huzzeedous Subsigaces thal are generstly recognized to be approprivte o normal
residential ises and W maintenanee of the Property.

Borronwer shidl prowmptly pive Lender written notice of any inveragaion, elaim. demand, lawstitt or other action by any
governmental ot regtlatory agency or privade parly involving the Propeit i any Hazardous Substance or Environmenial Law
af which Borrower hus actual knosdledge. U Borrower learns, or is notificd by aoy povernmental or regulatory authority, that
any cemoval or other remadiation of any Hazardous Substunee affecting the Property’ is necessary, Borrower shall promptly take
all pecessnry remedtal actions 0 accordance with Envirommentad Law,

As wsed in this pacageaph 20, "Hazardous Substinees™ are those substances defined s toxie or huzardous substances by
Environnental Law and the followiny substances:  gasoline, kerosene, other Hammmalid o8 toxic petroleum products, Loxiv
pesticides and herbivides, volutile solvents, materials contaning ashestos or formaldehyde, ang fadiouetive materials, As used in
this paragraph 20, “Envicommental Law” means federal Taws and laws of the jurisdiction whee:tiy Troperty is locuted that
relaty to heulth. sufety or cn\'i‘rnmm-mu! protection, er e g6

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant il agree us tollows: N LA

21, Acceleration: Remedies. Lender shall give notice to Berrower prior to acceleration following Borrower’s hreach
o sy covenant or agreenaeal in this Security Instevaunt {but not priee o aecelreation under paCapiaph 17 unless
applicable aw provides otherwise). The natice shadl speeify: () the delault; (b the action requived to cure the deflt;
() u date, vot less than M days From the date the notice is given to Baerower, By whicl the defiult maost he coved; and
() that Fuilure to vy the default on or hefave the date specified in the notice may result in aceelesation of the sums
secured by this Security Tnstrument, foreclosure hy judicial proceediog and sale of the roperty. The notice shadl torther
inform Burrower of the right to veinslate after aceelerntion and the vight (o assert in the foreclosure proeeeding the
wog-oxistence of n defult or sy oiher defeose of Borrower (o neeeleragion and foreclusare, 16 the defanlf is not cured on
or hefore the date specified i the ootice, Lender, at its option, may vequive immedinte puyment in full of all sums
sectired by this Security lustrmment withow further dunand and may foreelase this Security Instrument hy Judicinl
proceeding, Lender shall be entitled 4o collect wll expenses inewered in pursuing the vemedies provided in this pavagraph
21, tncluding, but not fiwited 1o, reasomble atiorreys’ fees and costs of title evidence,

22, Relense, Upon pavinent of alb sums seeured by this Seeurity Instroment, Lender sholl release this Seeurily [nstrument
without ehiege to Borrower, Borroser shall pay sny secordation costs,

23, Waiver of Bomestead. Burrower waives ali right of homestead exemption in the Property. Barm m:ws 1031

14, 9/90
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UNORFIGIAL-GOPY

AINET NUMBER 1-L-A-2 AT WILLOW POND AT BAR HARBOUR CONDOMINIUM AS
DELINEATED ON THE SURVEY OF A PORTION OF 'THE FOLLOWING DESCRIRED
PROPERTY

WILLOW POND AT BAR HARBOUR, BEING A SUBDIVISION IN THE WEST 1/2

OF THE SOUTHWEST 174 OF SHOTION 24, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THID THIRD PRINCTPAL MERIDTAN, IN THE VILLAGE OF SCHAUMBURG,
COOK COQUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS BXHIBIT "AY

TO THE DECLARANTION OF CONDOMINIUM OWNERSHIP MADE BY AMBRICAN
NATTONAL BANK AWD TRUST COMPANY OF (CHICAGO, AS TRUSTEE UNDER

TRUST AGREEMENT DATED AUGUST 4, 1980 AND KNOWN AS TRUST NUMBER
0e8928-06, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, COOK
COUNTY, TLLANOIS ON DECEMBER <4, 19387 AS DOCUMENT NUMBER 87643830
TOGETHER Wt THE UNDIVIDED PERCENTAGE INTEREST OF THE COMMON
BLEMENTS ADPDURTENANT TO SALD UNIT AS SET FORTH IN SALD DECLARATION,
AS AMENDED FROWSTIME PO TIME, EXCEPTING THE UNTTS AS DEFINED

BND SET FORTHC o THE DECLARATION AND SURVEY, AS AMENDED FPROM

TIME TO TIME, WHIC PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE
WITH THE AMENDED DECLARATION AS SAME ARE FILED OF RBECORD IN COCK
COUNTY, LLLINOLS.

07-24-300-049-1120
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UNOFFICIAL COPY.

' CONDOMINIUM RIDER|

THIS CONDOMINIINM RIDER Is mane this 1Er diay of DMAY ,
1992 , and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed lthe "Security Instrumeant”) of the same data given by the uncdersigned (the
"Borrower”) to secure Borrowaer's Note to
BanoiNaet
{the "Lender”) of the same date and covering the Property described in the Sccurity Instrument and
jocatad at:

1300 PENNMWOOD, SCHAUMBURG, TLLINOTS Gulyw3
LRrormety e s

The Property includes o unit In, together with an undivided Interest in the common aclaments of, ¢
condaominium projoact known as:
WILLOW POND AT BAR HARBOUR

{riveme ab o oredom oo ooy )
{the "Consdoemnium Projeat'). If the awners association or other entity which acts for the Condominium
Project {the "Cwners Association”) holds title to proparty For the banafit or use of its members or
shareholdars, (ne Property also inchudes Borrower's intorest in the Owners Association and the uses,
proceeds and wopcfils of Borrower's Interast.

CONDOMINIUMNM COVENANTS. In addition 1o the covenants and agreoments made in the
Sacurity Inctrument, Baorsrower ond l.ender furthaer covoenant and agree as follows:

A. CONDONMINILINV, COVENANTS. Borrower shall perform all of Borrower's obligotions under the
Condominium Project's Chnstituant Documents. The "Constituent Documents” are the: (i} Declaration
or any othar documantewnich greates the Condominium Project; (i) by-laws; (ili) code of reguiations;
and  {ivl other equivalent doiuieaents. Borrower shall promptly pay, whean dus, all dups and assessments
imposed pursuant (o tha Consaraant Documents,

B, HAZARD INSURANCE. So loag as the Ownors Association malntains, with o genorally nccapted
insurance carrier, a “moaster” or “blanket" policy on the Condominium Project which Is satlsfoactory to
Lender and which provides Insurarié coverage in the amounts, for tha perlods, and against the
hazards Lendor requires, including vrecand hoazords included within the term “entendoacd coverage,”
then: (i} Lender waives the provision in/Ualform Covenant 2 for the manthly payment to Londer of
ona-twelfth of the yearly pramium installients for hazard Insdrance on tho Property; and

{it Borrower's obligation under Untfor/o Covenant 5 to maintain hazard insdrance coverage on
the Property is deamed satisfled to the exteat that the required covernge is provided by the Owners
Asscoiation poliay,

Borrower shall give Lander prompt notice of wi'lapse in required hazard Insurance coverage,

In the event of a distribution of hazard insurarae proceeds in Heu of restoration or repair
fallowing a loss to the Property, whether to the unit‘or/ to common sglements, any proceads payabie to
Borrower are hereby assigned and shall be paid to Lender for application to the sums securad by the
Securlty Instrument, with any excess pald to Borrowaer.

C. PUBLIC LIABILITY INSURANCE. Borrower shall toke such aztlons as may be reasonaidie to insure
that the Owners Association maintains a public linbility insucance’ policy accoeptable In form, amount,
and extant of coverage to Lander.

D. CONDEMNATION. The nroceeds of any award or claim for damages, diract or consaquential,
payable to Borrowar in connection with any condemnation or othor Jaking of oll or any part of the
Proparty, whether of the unit or of the common elements, or ‘for’ any conveyance in lieu of
candemnation, arc hereby assigned and shall be pald to Lender. Such Dnoceeds shall be appHed by
Lender to the sums sscured by the Secur ty Instrument as provided In Uniform Sovenant 10,

E LENDER'S PRIOR COPMNSENT. Borrower shall not, except after notice t¢ Lender ond with Lendor's
prior written consent, either partition or nubdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except /for abandonment or
termination raquired by law in the case of substontial destruction by fire or othdér/cosu alty or In the
case of o taking by condemnation or eminent domain;

i) any amendment to any provision of the Constituent Documents |f the provision s for the
express benefit of Lender;

(i) termination of profestional management and assumption of self-managament of tha Owners
Assoclatlon; or

liv) any action which would have the effect of rendering the public Habillty hsurance coverage
maintalned by the Cwners Association unacceptable to Lender.

F. REMEDIES. If Borrewer does not pay condominium dues and assaessmants whan due, then
Lender may pay them. Any ameunts disbursed by Lender under this paragraph F shall become
aclditional debt of Borrower secured by the Security Instrument. Uniess Borrower and l.ander agree to
other toerms of payment, thesa amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower redquesting paymeant.
8Y SIGNING BELOW, Borrower accopts and agrees to the terms and provisions containad In this
Condominium Rider. , .

\

S .
Ctmewt XL i’,. AT, _,~..,.l ‘J.{ i .,,._,.,{. O SO 1" |
Bomawer VIL KT J NIALLN Borrawor

TR €T USSR O £ 1.1} |

Barrawar Borrowaor

FUATISTATE CONDOMIMUN RIDER - Sinale Fumily— Fannis Mao/Fraddle Mag UMIFORM INSTRUMENT  Forned 340 /80 DPS 1118
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