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MORTGAGE
THE TBRMS 48 THIS LOAN 0536001089
CONTATN PROVISIONS WHICH WILL REQUTRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (“SecrvneInstonment”) is given o APRIL 29, 1992 »The maortgagor is
MARTIN T. EBLD, /HOACHELOR
.]R. _[,,/'
it

(" Horrawer”), This Securiy Instrument is yiveato

NORTHERN FINANCIAL SERVICES

'

witich is organized and cxisting under the liws of . ind whose

addiess v 7154 CARDENTEZR ROAD

GKOKIE, ILLINOIS &0077 2 Lender”), Borrower owes Lender the principnl sum of

ONE HUNDRED SIXTY FIVE THOUSAND

AND 00/1C30 Doliags (1.8, § 165,000.00 ),

This debt o evidenced by Borrower™s pote dated the same date as this %ccuri’._v Instrument ("Note"), which provides for
monthly payteats, with the full deln, it aon paid earlicr, due and payable on 2AY, 1, 1997 :

This Security Instrument seeures o Lenders (@) the repayment of the debt evidenced By dncadote, with interest, and all uncwnlx,
extensions e modifications of the Note; () the puyment of wll other sums, witly i torest, advanved under puragraph 7 to

project the secueity of tus Seeuraty Instrument; and () the performance of Borrewer's covprants and agveements under this K
Security tostroment and the Note. For this purpose, Borrowaer does hereby mortzage, wrant and vonvey to Lender the Following

) . pur Y sHge. b b
deserihed property located in COOK County, [Ninois:

LOT 13 IN BLOCK 3 IN PINE CREST A SUBDIVISION OFF PART OF ‘L[TiF NORTH
HALF OF THE SOUTH EAST QUARTER OF THE NORTH WEST QUARTER OF
SECTION 33, TOWKWSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOCIS.

-_33"11"1'01? . () I"P' .
VOLUME 108 - Py 74
o | (9.~
which his the wldress of 2048 CENTRAL AVENUE, WILMETTE Steaut, Clty |,
IHinois 60091 ("Property Address”);
Zip Caduo
Ders 10089
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5, Huward or Propect DASprNu E o rongr silal bro FORUOR N cxistog or hereatter erected on the

Property instred againgt loss by fire, huzards inchuded within tite terfn "extenged gdvernpe” apd dhy other haznrds, inclwding
Houdds ar flouding, for which Lender reguires inswranee. This msarance shall be paintained in the amounts und for the periods
that Lender vequires, The mssmoce carrter providing the insurance shall be Chosen by Borrower subject (o Lender's upproval
which shall not be unreasomably witidreldd, 1 Borrower fails to maintain coverage deseribed above, Lender may, al Lender's
oprion, obtuin coverage to protect Lender's cights in the Property in secordance with pueasgraph 7.

Al insuranee policies and rencwals sl be acceptoble o Lender and sfall include o stndard mortgego cluse, Lemer
stiall have the right to hold the pelicies and reaewals, I Lender vequires, Bogrower shadl proaptly give to Lender il receipts of
pitid prennuns sod renewal notices. In'the event of losg, Burrower shall give prompt nolice to the insuranco carvier and Lender,
Lender may make proof of foss i not wiade promptly by Boriower,

Unless Lendes sad Borcower otherwise agree in writing, insurance progeeds shall be upplicd to restoration or repair of the
Propeety damaged, if the restortion or epair is economically leasible and Lender's security is nol Jessened, If (e restoration or
rupuir is not economically feasible or Lender's seeueity would be lessened, the insurance proceeds shull be gppiied to the smas
secured hy this Sceurity Insteament, whether or not then due, with any excess pudd to Boreower, [ Borrower shindons the
Property, or does not amaver within 30 days anotice [rom Lender that the insurance carvier had offoreld (o settle o cluim, then
Lender may collect tivs nsanunes proveeds, Lender may nse the proceads o repair or restore the Properly or o pay swms
secured hy this Secerity Insteument, whether or not then due, The 30-day period will begin when the nlice is given,

Unless Lender sad-Uprrwer otherwise apree in writing, any application of proceeds to prineipal shull not extend or
postpone the due dite of<pEmonthly payments refeered to in pumgraphs [ and 2 or change thoe amount of the payments, 1Y
wruler paragraph 21 the Propdrig s sequired by Lender, Borrower's tight to any tnsuranes policies snd proceeds resulling trom
damage to the Property prior ke wguigiton shill pass to Lendee to the extent of the sums secured by this Seeurity fnstruneni
immediately prior to the acquisition,

6. Gecupancy, Preservation, pluingeznce md Protection of the Property: Borrower’s Loan Application; Lenscholds,

Boreawer shall occupy, establish, and usefie Property as Bussower's principnl sesidenes within sixty days after the exeeution of

this Security Instowment and shall coitinue o ocCipy the Property ns Bortowar's principal residenice for at lenst one year after
the date of ocutipaney, uniess Lender otherwiseagpess in weiling, which conseut shall not he unressanbly withheld, or unless
exlenititing cirenaemtnees exist which ave beyondiacrower's conteal. Borrower shall ot destroy, dnmige or inpuir the
Property, allow the Froperty o duterionate, or commi2ywiste on the Property. Borrowee shull be o defiult il any forleitare
action or proceeding, whether civil or crimingl, s begunihac i Lender's pood tuith judgment could resudt in forfviture of the
Proporty or othersise materinfly impuir the lien created by Hes Seeurity Instiument or Lender's secunty interest, Horrower niay
curs such o defuule and reinstate, as provided in parggraph 18, by consing the action or proceeding to be dismissed with a rubing
at, in Lender's good faith determination, precludes Torfeitire of the Rorrowee's nterest 0 the Property or other materinl
unpuiriment of the fien created by this Seeurity Instrument o Lended’s sepurity interest. Borrower shall also be in default if
Borrower, during the {oan application process, save materially snbse or indegarnte information or statements (o Lender (or failed
to providy Lender with auy materind information) it connection with the [onn evideaced by the Note, including, but not limited
lo, representations concerning Borrower™s occupaney of the Pronerty ws & principal revidenee, 1 this Security Instramsent is on a
leaschold, Bormwer shall comply with ail the provisions o the ense, TE HorrawSonequires Toe gitle & the Propenty, the
tensehold and the v titte shal) not merge unless Lender ggrees (o the merger in writing.

7. Trotection of Lender’s Rights i the Property, H Boerower fils t perform the tovenants and agreements contiined i
this Security fnstrument, or there s o fegal procecdiny thal may significuatly afteet Lender®s sights in the Property (such ns a
proceeding in hankripiey, peobate, tor comdemnation or forfeiture or 1o enforee fows or regulaticns), then Lender twy do and
pay for whataver is necessary to prateel the valne of the Property and Lender's vights in the Proporty. Sender's netions muy
include paying any sums secured by o len which has priority over this Sceurity Instcument, appeasing in court, paying
ressonehle sttorheys' fees and entermig on the Property to make repairs, Although Lender nuy tuke actior s this paeagraph
7. Lender does not ave 1o do so,

Any wmownts dishursed by Leader under this pasapraph 7 shall beceme additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree te other terms of’ payment, these amounts shatl bear interest {rom the

dirte of dishurserment st the Mote tate and shall be puyatde, with interest, upon notice from Lender to Borrower requestitsy

payment.

3. Mortgage Insurance. {f Lender required mortgage insurnee s a condition of making the foan secured by this Security
Instrunsent, Borrower shull pay the premiums seqitired to anintain the mongage insurenee in effeet, 1F, for any reason, the
morgige insdranee coverige required by Lender lapses or ceases 1o be in effeet, Borrower shiall pay the preminms required to
ohtaiit coverage substmtinlly eguivalent to the mortgage insuranee previously in effect, wta cost substuntially equivalent (o the

cost to Borrower of the mastgage insurance proviously ineffect, from wn alteraie mortpage insarer approved by Lensder,

substantially equivalent mortgage tinsurance covernge is not avaitable, Borrower shidf pay to Lender cach month a sum egual fo
one-twelfth o the yearly morlgage fnsurance promivm being paid by Borrower whea the insaraneo coverage lapsed or ceased to

bo in e, Lender will accept. use and rétudn these payments as aloss reserve i lien of mortgage insuranee. Loss reserve
ors 1061
Form 30 9/9
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t7. Trensfer of the | elickal Ldtd 1 part llm Property or uny inlerest in il

iss sald or transferred {or if & beneficial interest in Borrower is kold pr lr';nt.la._[;n.d )l’ml Bprrn:.yur i$ not u patural person) withoul
Lender's prior wrillen consent, Lender may, ab its oplion, require immediate payment in full of all sums sceured by this
Seeurity Instrument, However, this option shall not be exervised by Lender if exercise is prohibited by federal Taw as of the date
of this Seearity Instrumerd,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The rotice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Security Instruinent. If Borrower fails (o pay these sums prior to the expirstion of this period, Lender may invoke say remedies
peanitted by this Security Instrument without further notice or demand on Borrowur,

18. Borrower’s Right to Reinstute. H Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Seeurity Instrument discontinved al any time prior to the eadier of: (8) 5 days {or such other period s
appiteable law mny specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrwment; or (v entry of o judgotent enfivcing this Scearity Instrunient, Thoss comlitions are that Borrower: (a) prys
Lender et sums which then would be due under this Security Instroment and the Note as it no aceeleration had occurred; (b)
cures eny default of any other covenants or agreements: () pays all expenses incurred in enforeing this Security Instrument,
including, but not Bmited to, reasonable attorneys” fees; and (d) tukes such wetion as Lender mny reasomably require to assure
that the lien of HusSecuvily Instrument, Lender’s rights in the Property and Borrower's obligation to puy the sums secured by
this Security Instozment shadl continue unchanged. Upon reinstatement by Borrower, this Securily Instroment and  the
obligations scetred hesfnveshall remain fully effective ns i no aceelerution had oceuered. However, this right to reinstate shall
tot apply in the case ofacedezation undei paragraph 17,

19, Sule of Noty; Chinnyéoof Loon Servicer. The Note or o puartind interest in the Note (together with this Sceurity
Instrument) may be sold one or mare tines without prior notice to Borrower, A sale may result in o change in the entity (known
as the "Louan Servicer™) that collesis monthly pnyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer tneslpted to asale of the Note, If there is w change of the Lown Servicer, Borrower will be
piven written notice of the change i aceeidanes with puragraph 14 above and applicable law, The notice will state the name and
address ol the new Loan Servicer and the address to which payments should be made, The netice wall also contain any other
informalivin equired by applicable law,

20, Huzardous Substinees, Borsower shall Got ey or perit the presence, use, disposal, storage, or wolease of any

“Huzavdous Substances on or i the Property, Borr i shall not do, nor allow anyone else o do, anything afiecting the
Propurty that ts in viokation of any Enviromuental Law, Fae preceding two sentences shall not apply to the presence, use, of
stotage on the Property of sowll quantitivs of Hazardous Sutstanees that are peneratly recognized to be appropriate to norimal
residential uses and to maintenanee of the Property.

Borgower shall promptly give Lender written notice of any Rvcsiigation, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or private purty involving the Property und any FHozardous Substance or Lnvironmental Law
of which Borrower has actun] knowledye, 1 Borrower learns, or is notifici by any goverimental or regulatory wuthority, that
ity Teinoval or other remediation of sny Hazardons Substance affecting the Plopety is necessary, Horrower shall prompily take
al] necessary remedinl petions in accordance with Environnentil Law.,

As ased inthis paragraph 20, "Hazacdows Substances” are those substancesdogaed as loxie or hazardous substunees by
Ervirenmental Law and the followiog substanees; gasotine, kerosene, other Hamnie!Se or toxie pelroleum products, toxic
pesticites and herbicides, volatiks solvents, materinls containing ashestos or formabdehyde, amd rndionctive mterials, As used in
this paprgraph 20, "Enviconmental Law” weans federal Ises and laws of the jurisdictionsswhessdthe Propery is located that
relate o health, satety or enviconmental protection, e

NON-UNIFORM COVENANTS. Borrower and Bender further covenant and agree ax follows: NG HS |

21 Acceleration; Remedies. Lender shall give notice to Borrower prioe to geeeleration followiag I!m'mwcr s hreach
of aoy covenant or agreement in this Security hstrament (b not prior Gy seecierntion under-pacopraph 17 unless
applicable w provides otherwise), The untice shadl specify: () the defaubt; (b) the aetion required o care the defuult;
{¢) a date, not Tess than 30 diys from the date the nofice s given (o Borvower, by which the defuult muast be cured; and
{d) that fuilare to core the default on or hefore the dite specified in e notice may result it neeeleration ol the sums
secured by this Security Jsteument, foreclosure by judicial praceeding and sate of the Propecty, The netice shall Turther
inform Borrower of the vight e reinstate atter accelerstion nnd the right to assert in the foreclosure proceeding the
non-existence of i defunlt or any other defense of Borrower to neeelerution and foreclosure, I the detuult is not euved on
ar hetore the dote speeilied o the notice, Lender, nt it option, may requive inunedinte puyent in full of all sums
secired by (his Secority Instrument without forthee demand and sy Toreclose this Seeurity Instrument by judicia]
procecding, Lender shiall be entitled 1o colleet alt expenses incwrred in pursaing the rancdies provided in this paragraph
21, including, but not limited to, censonable ndtorneys’ fees and cosls of {itle evidener,

22, Release, Lipon payaent of wll sams secuved by this Seeurily Instruoment, Lender shall release this Seearity Instriment
wathiowt charge to Borrower, Horrower shall pay any recordnlion costs,

23, Waiver of Homestead. Bortower waives all vgehit of homestend exemption in the Property.

Forin 3014, 9/90
O oLt mon Mage B ot & AL
o Itiuly 2
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THIS BALLOON RIDER is made this 23T dayof _ARPRIL. ., L9922, andis incarporated
into end shall be deemed to amend and supplamont the Mortgage, Doad of Frust or Daed to Socuro Dabt (the “Sccurity
Instrunrant”) of tha same date givon by the undersignud {the ‘Borrower”} 1o securo the Borrowoer's Nota to .. ..

THEREL NCIALL SERVICES |

itha

'Lendar”] of tha sama date and covoring the pro;mrty dnscrd'md in the Socurity Instrumont and located at ...
2048 _

CENTRAL.AVEDUE e e e e e e s
PEELLLLINQIS  6Q0%% - .

(i've:w ry Besironn

The interest rate statod on the Noto 1s callad the “Note Hate.” Thao date of the Note is callad the “Note Date.” |
undperstand the Londer may transfor the Note, Security Instrumont and this Rider. The Lendor or anyone who takos the
Note, the Security Instrismoent and this Ridor by tranzfer and who is ontitlod to reenivo paymaonts undar the Note is called
ths “Noto Holdaor.”

ADDITIONAL COVENANTS. In addition to the covenants and agroeemants in tha Socurity Instrumaent, Borrower and
Lendsar further covenant and agroe as follows (despite anything to tha contrary contained in tha Securitly Instrumoent or tha

Mota):

. CONDITIONAL MODIFICATION AND EXTENSION OF LCAN TERMS
At the matul ity date of the Note ond Sacurity Instrumaont (the “Note Maturity Dato”), | will ke abio to oxtand the
NMote Maturity Lato to MAY L e, RO2Z2 ., ithe "Extaridod Maturity Date”) and modify tho
Note Rate to the “modifiad Note Hata” datermined in accordance with Saction 3 below If all the conditions providad in
Sections 2 and 5 Balow ara met {the "Conditional Modification and Extansion Option”). [f thosa conditions aro not mot,
I understard that the Wao'e Holder is under no obligation to rafinance the Note, or to modify tha Noto, reset the Noto
Rate or axtend tie Wola vigturity Datn, and that I wiil hava ¢to repay the Note from my own rosources or find a lender
willing to tand me the monev 2o rapay thae Note.
2. CONDITIONS TO OPTION
1§ 1 want to axerzise the Coarikional Madification and Extension Option , certaln conditions must bo met as of tho
Note Nfaturity Date. Thase conditicas are: (1)} must still bo the owner and cceupant of thoe property subject to the
Spcurity Instrumant (the "Property’): 1) ¢ must be current in iy monthly paymants and cannot have bosn mora than 30
days lato on any of the 12 schedulad inonibly paymants immadiately proceding the Nots Maturity Date; (3} there are no
lians, defacts, or encumbrances against !ne Proparty, or othar adverse matiors affecting title to the Property [except
for taxes and special assessmants noat yovAusand payabla) arising ofter the Sacurity Instrument was racorded; (8) the
Modified Bote Rate cannot he moro than 5 rescantage points abovo the Motn Rate; and {5) | must maks a writtan
roquest to the Note Holdor as provided in Saction 5 bliow.

3. CALCULATING THE MODIFIED NOTE RATE
The Modifind Note RBate will ba a fixad roto of intriist aqual to the Federal Home Loan Mortgage Corporstion’s

raguired nat vield for 30-yaor fixed rata mortgage: subject to a B0-day mandatory dolivery commitmaont, pius

one—half of one percent {0.5%}, rounded to tha nearost one -2 ghth of ane percent {0.125%} (the "Modifind Notn Rate").

The requirad not yield shall be the applicable net yield in = fiet on the date and timo of day that | notify the Note

Holder of my aloction fo oxarcise the Conditional Modificaticn Gpd Extension Option. If this requlrod nat vield is not

avaiiable, the Note Holder wili determino the Modifiad Nota Rate’oy s'ng comparable informaiion.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Noto Rate as calculated in Section 3 above s not areatar than 5 parcentage points above tha
Note Rate and all othor conditians raquired in Section 2 abava ara satisfios, tha Note Holdar wili detorming the amount
of tha monthly payment that will bo sufficiont to repay in full {al the wonal's principal, plus {b} accrued but unpaid
interest, plus (¢! all gther sums | will awe under the Note and Socurity Instruinant an the Note Maturity Date (assuming
my muonthly paymants than are currant, as requirad undor Scction 2 above}, ovar/die remaining extended torm at the
Modifiod Note Rate in equal monthly paymants. The result of this caleulation will. Lotba now amount af my principat
and intarast paymont evory month until the Note is tally paid.
EXERCISING THE CONDITICMNAL MODIFICATION AND EXTENSION OPTION

Tha Note Holder will notify me at feast G0 calendar days in advance of the Note Maturity Dave and advize me of the
principal, acerued but unpald irterest, and all other sums | am expectad to owoe ovn the Novs Matarity Date. Tha Note
Holder also will advise me that ! may exorcise the Conditianal Modiflcation and Extansion Oplior if tha conditions In
Soction 2 above are maet. Thoe Nota Holder will provide my paymant record information, togethor /with the niuno, titie
and @2ddress of the porson ropresanting the Note Holdar that | must notify in ardor to axarcian tha Conditional
Modification and Extension Option. IF | maet the conditions of Soction 2 above, | may oxeraise tia Canditional
Modification and Extanslon Optian by notifying the Note Holdor no sartiar than 60 catendar days and no later than 45
calondar days prior to the Moto Maturity Pate. Tho Note Holdar will calculate tho fixod Modifiad Note Fate basod upon
tho Fedoral Home Loan Mortgago Corporation’s applicable publishaed required not yiold in aftect on the dato and tima of
day notification is racoived by the Nota Holdar and as calculatod in Saection 3 above. | will then have 30 caiendar days
to provida the Note Hotdar with aceeptablo proo! of my requirad ownarship, occupancy and proparty lian status. Befora
the Note Maturity Data tho Note Haldor will advisa mo of tho now intorast rate (the Modifiod Notoe Rate), now monthly
payment amount and a dats, timo and place at which | must appoar to sign any documents requirad to compteta tho
reguirad Note Rate modification and Note Maturity Date extension. [ undorstand the Wote Holdor will charge ma a $250
processing fea and tho costs assaciated with the axsrcise of the Conditional Modification and Extonsion Option,
including but not limited to tho cost of updating the titin insurancoe paliey.
BY SIGNING BELOW, Btn/aqwrn ancapta snd agroos to tha torms and covanants containnd in this Balloon Bidor,

al

T
o T od e, (Q e ASBBN L et < A 02
MAR'l IN T. REID ”\ “ ,- Dorrawanr Borrovwar
et oo e e e oot et e 1 e - {Seal) o bt 2 et 10 = 4 m et eru s em i nmin et ot £ e rerm 0 me e el D CVEH])
iz rowaer Borowor

(Sign Originas Only)
MULTISTATE DALLOON RIDER~-[MODIFICAYION AND EXTENSION)-Single Famlly—-Fratdiio Mac UNIFORM INSTRUMENT
Foicny 3190 {10/80) OPS 670
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