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MORTGAGE 110229575

THHIS MORTGAGE (" Security Insruricnt™) is given on May 11, 1882

The moagegor is
RYCHARD A MNELSON , AN UMMARRIZD MAN

("Borrower™). This Sceurity Instrument is given o
¥IRIT FEDERAY™. BANY YOR SAVINGI R
which {s organized pidd eakiting under sthe laws of - THE UNITED STATRS OF AMERICH . i) wheose address 1y
745 LEE 8T., DLO-VLAINES, XL. &0016

"Lender™), Borrower owed Lender the principal sum of

SIXTY RIGHT THOUSAYO KD NO/100
Dollars {11.5. S 68,006.00 Y. This debt is evidenced by Borrower's note dated the same dUnio us this Security
Instrument {"Now"), which peivides for monthly payments, with the (ull dobt, if not paid eartier, due and payables on
Juna 1, 2022 This Socurily Instrament secures o Leader: (a) the repayment of the delt evidonced
by the Note, wiidy nerest, nud all cenévaly, extensions and modifications of the Note: (b) the payment of all sthier sums, with
inerest, advanced under plrogeaph 7 10 proiect the security of this Serurity Instrument; and (¢) the performance of Borrower's
covenantz asd agreements under hia Sceewcity Snsirument and the Note. For this purpose, Barrowey docs hereby mortgage,
grant and convey 16 Lender the {olowing desciibe ] property located in

CooK  Counly, Ihinnis:
UNIT 504 TOGEYHER WITH ITS UNRIVIDFL rERCENTAGE INCEREIY IN THE COMMON HILENENTS
IN GRACRLAND COUR{' CONDOMINIDM AS DRELIVNLATED AND DEFINED IN THEZ DECLARATION
RAECORDED AS DOCUMENT WO, 2447?%%5 AMD 'TLLD AS DOCUMENT NCO. LR3022425, oOF
SRCTION 17 AND 20, TOWHSHIw LPURORTH, RAL <1 12, ERAST OF THE THIRD PRINCIPAML
MERIDIAN, IN COOK COUNYY, ILLINOIS. [Aftpn

NORTGAGOR ALSO HERRBY GRANTS YO MORTGAGEE, I¥ FUTCESISORS AND ASSIGNS, AS
RIGHTS AND RASHEMENTS APPURTENANT TO "HE ABOVE DESCRIBED REAL ESTATE, TR
RIGHTA AND EASEMIATS ¥OR THE BENEFIT OF SAID FRO-ERPY. SETSFORTH I
AFORSMINIIONED DEILARMNPTON. N

PERMANENT INDEX NUMBER: 09-17-424-020-1022

A28 GRACELAND AVE #5044 DES PLUAINES
[Street] 1Ciy]

tlinois £0016 ("Propeay Address™);

{Zip Cedel

which has the asddress of
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurtenances,
and fixturcs wow of hereafier 2 pant of the property, All replacements and additions shall also be covered by this Scourity
Tustrusnent, All of the foregoing is referred to in this Sceurity Istrument os the "Property.”

BORROWER COVIENANTS that Bomower is lawlully scised of the estate hereby conveyed and has the right 1o
mongage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borower warmnts and will defend generslly ihe title 1o the Froperty against all claims and demamds, subject to any
cncumbrunces of record.

THIS SECURITY INSTRUMIENT combines unifonn covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constituwe & unifonm securily instrumein covering resl property,

UNIFORM COVIENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereat; Prepayment ard Late Chargey,  Borrower shall prompily pay when due the
principal of and interost on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2. Funds for Tares and Ingurnnce.  Subject w applicable law or to » writicn waiver by Lemder, Bommower shail pay
10 Lender on the day inenthly payments are duz under the Note, until the Note is paid in full, 4 sum ("Funds") for; (n) yearly
taxes and assesemeziis which may attain priority over this Sccurily Instrument as a licn on the Properly; (b) yearly leaschold
payments or ground rents op the Property, if any; (€) yearly hazard or property insurance premiwms; (d) yearly flood
ingurance premiums, |7 any; (¢) yearly mortgage insuronce premimns, if any; and (f) any sums paysble by Borrower 1o
Lender, in accordance with ihe provisions of parsgraph 8, in licu of the payment of morngoge insurance preimiums. These
items are called "Bscrow lems.” Lender may, at any tme, collect and hokt Funds in sn amount not 1© cxceed the maximum
amount a lender Tar a tederally relued mortgage loan may tequire {or Burrower's escrow account under the federal Real
Estate Scttlereén rocedures Act of 1974 as amended from me 0 time, 12 U.S.C § 2601 ef seq. ("RESPA"), unkcss
unother law that arplicg o e Fuads sets & lessee nmount, (5 so, Lender may, ot any time, colleet and hold Funds in an
amount not 10 excerd the tester amaount. Lender may exlémate the amount of Funds duc on the basis ol current dal and
reasonable estimates of exvenditures of futnre Escrow ltems or otherwise in accordance with applicable law.

The Funds shall 3 bold in on institution whose deposits see insured by a federal agency, instrumemtality, or cntity
(ineluding Lender, if Lencle s such an inatitution) or in any Federal Home Loan Bank. Lewder shall apply the Fuads © puy
lic Bscrow Nema. Lender-misynol charge Borrower for holding and applying the Funds, aniuaslly anslyzing the escrow
accouirt, or verifying the Escrvw Ilems, unless Lender pavs Borrower interest on the Funds and applicable law permits
Lencler to make such & charge. Vaovever, Lender may require Borrower (o pay a one-time charge for an independent real
estale tax roporting service usoli oy Lender in coanection with this loan, unless applicable luw provides otherwise, Unless an
agreement is madle or 4 pplicable faw resuizes interest © be paid, Lender shalt not be required o pay Bormower any intorest
or camnings on the Funds, Borrower avd Lender may agree in writing, however, that interest shall be poid on the Funds.
Lender shall give 1o Basrover, withowi chiygeyan annual sccounting of the Funds, showing credits and debits (o the Funds
wid the purpose for which caph debit o (he Funds was made. “The Funds are pledged ns additional security (or ail sums
secuged by iy security Instnitoent

If the Funds held by Lender cxceed the ‘arcprats permilted tw be held by applicable faw, Lender shall account
Borrower for the axceds Funds in aeeordance with de segnirements of applicable law, 11 the amoumt of the Funds bekl by
Lender at any lime is not suifizienl to pay the Escrosediems when due, Lender may so nodify Borrower in writing, and, in
such case Borrawer shall pay o Lender the amount neeeseagy o make up the deficiency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Linder’s sole discretion,

Upon payment in full of all sums secured by this Securite-tustrament, Lender shall promptly refund o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall dcouire or sell the Propenty, Lender, privg o the acquisition or
sale of the Property, stall appiy any Funds held by Leader ot 1he 2ime af acquisidon or sale a8 o credit against the suims
secured by this Security Instrument.

3. Application of 'ayments.  Unless applicable law provides atherwise, afl paymenty reccived by Lender undes
parngiaphs 1 and 2 shall be applica: first, to any prepoayment charjres die ander the Node; second, 1o amaounts payable under
paragraph 2; third, to inerest due; fonnh, w principal due; and last, to roy-date charges duc under the Note.

4. Charges; Liens. Rorower shall poy all taxes, assessments, chargss, fines and imposiiions atlributable o the
Propecty which soay nmtin priovity oves this Securily Instrument, and lenschold pavasenis wr ground rents, it any, Borrower
shall pay tese obligatidns in the measer provided in paragraph 2, oc il not paie i1 2t manner, Borvower shall pay them on
time diroctly io the pedson owed payment. Borrower shall promptly furnish to (ender abl potices of amounts to be paid
under this paragraph. {F Borrower makes these paymaents dicectly, Borrower shud? promptly furnish 1o Bender reccipts
svidencing the payment..

Borrower shalt prompuly discharge sny tien which bas priorily over this Seewrity Insiruniont unless Borrower: (a) ogrees
in writing 1o the payme it of thi: obligation securcd by the lien in p manner acceptable o Leader; (b) contests in god faith
the lien by, ar defends sgoinst enforcement of the lien in, logal proceedings which in the Lcnder's opinion operale o
prevem the enforcemert of thz lien; or (¢} secures frium the holder of the lien an agrecinent satisfuelory o Lendder
subordinating the lien @ this Securily Insteument, 1€ Lendur determines that any pant of the Proprav-ds subject 10 a lien
which may alain priority over Ihis Secarity Instrument, Lender may give Berrower o notice idenufving the licn. Borrower
shall satisfy the lien or tike one nr more of the actions sct forth above within 10 days of the giving of notice

5. Hazard or Properly Insurance.  Borrower shall keep the improvements now cxisling or hercafiecerected on the
Pruperty insured against Inss by, fice, huznrds included within ihe term "extonded coveruge” und any othies buwsiads, including
flosdds or flooding, v which Lender requires insurance, This insurance shall be maintained in the amounts und
ITER 1878L2 (D103} Form 014 990 (page 2 uof 6 pages)
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for the periods that Lender requiced., The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shali nol be unreasonably withheld. If Borrower fails i maintain coverage described above,
Lender inay, at Lender™s option, obiain coverage to protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurnnce policics mid rencwals shall be accepiable to Lender and shal! include a sandard mor(gage clause. Lender
shall have the right 10 hold Ihe policies and rencwals, If Leader reguires, Borrower shall promplly give to Lender ail receipts
of paid premiums and renctval notizes. In the event of loss, Borrower shall give prompt notice 1o the insurance cisrier and
Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Bonvwer otherwise agree in writing, insurance proceeds shall be applied 1o restomtion or repair of
the Property damaged, if fie restaration or repair is economically feasible and Lender’s security is not lessened. If the
restoralion OF Fepair i not ecoromically feasible or Lender's security would be lessened, the insurance proceeds shinll be
applicd o the sums secured by this Scvusity Instument, whetiter or not then due, with any cxcess paid to Borrower. 1
Horrower abandons the Property, or does noi answer within 30 days a notice from Lender that the insurance carrier has
affered 10 setile o claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore
the Property of 10 pay sums securcd by this Sceurity Instrament, whedhier or sot then due. The 30-day period will begin
whzn the aclics is given,

Unless Lender snd Borrewer otherwise agree in wiiting, any application of proceeds 1o principal shall not extend or
postpone the Sue date 0f th: monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and procesds resulting
from damage o the Propeny prior o the scquisition shall pass o Lender to the extent of the sumy sceured by this Security
Instrument immedintely prioe 10 the acquisition.

6. Occupracy, Preservation, Maintenasice nad Protection of the Property; Borrower’'s Loan Application;
Leusehelds. “Bovower shel) occupy, cstablish, and use the Property as Borrower’s principal residence within sixty days
aficr the cxecution of this Hecurity instument and shall continuc 1o occupy the Propenty as Borrawer's principal residence
for at lcast one vear s fier the date of occupsncy, untess Lender olherwise agrees in writing, which conseat shall not be
unreasonably withheid oo aicss extenuating circwnsiancas exist which are beyond Barrower's control, Bormower shall not
destroy, damage or Lamir-the Property, allow the Property to delericrate, or commit waste on the Property, Borroweer shall
be in default if any forfelww. action or procecding, wirether civil or crimingl, is begun that in Lender's good faith judgment
cowld result in forfeiwere D8 i Property or otherwite materially impair the lien created by this Security Instrument oe
Lender security interest. Bomywer may cure such n default and reinstate, ay provided in paragraph 8, by causing the action
or procesding to be dismdssed with a ruling that, in Lender's good faith determinmion, preciudes forfeiure of the
Borrower's interest in the [>roperty so-other materinl impainment of the licn created by this Security Tnstnunent or Lenders’s
sceurity interest. Borrower shall also be i defaule if Borrower, during the loan spplication process, gave maierially false or
inaccurate infonnation or atements W Lender (or failed to provide Lender with any materinl information) in connection
with the toan evidenced by the Note, inchyaong, but not Emiwd o, representations concerning Borrower’s occupancy of the
Property as a principat residence. If this Scourity Instrument is on a beusehold, Borrower shall comply with all the provisiens
of the fease, 1§ Borrower acquites fee Litke o/ the Property, the leaichald and the fee tlide sha)l not inerge unless Lender
agrees o the merger in wridng.

7. Protectton of Lendler’s Riphts in the Praoedty, I Borrower fuils 10 perform the covenants und  ogreements
contained in this Security Instrument, or there is @ egal proveeding that may significandy affect Lender's rights in the
Property (such as a procesding in bankrupicy, probate, foocondemnation or forleitare or o enforce laws or regulations),
then Lender may do ond pay for whatever is mecassary o protect the value of the Property and Lender’s rights in the
Property. Lender's actons may include paying any sums ssoned by a lien which has priority over this Sceurity Instrument,
appearing in court, paying reasoaattls atforaeys” fees and enterirg o6 the Property W nnke repairs. Although Lender may
ke action uater this paragraph 7, Lender docs noet lave o do g0,

Any amounts disbwrsx) by Lender undor this parngraph 7 soil eeome additional debit of Borrower yecured by this
Sevurily Instrument, Unless Borrower snd Leader ageee W other lerns of payiment, these amaunts shall bear interest from
the dae of dishursemen) ot the Nole rite and shall be payable, veilh interest, upon notice from Lender 10 Borrower
reqquesting payment,

8. Morteage Insurance, [ Lender required miorigage instirnnee as 4 cobdition of making the lonn sceurcd by this
Security Instrusacat, Bortower shall pay the premiums reguired W muinwic_the/morntgnge insurance in effeet. U, for any
reason, the morgage injurancs coverzge reyuired by Lender lapses or ceases o, be in effect, Borrower shall pay the
premiums required o obiain coverage substntially equivatent to the morigage hmrance proviously in elfect, at a cost
substantially cqulvalent w0 the cost 1o Borrower of the mortgage insurance previousiy i effect, from an ulicemate mortgoge
insurer approved by Lender. I substantally cquivalent moriage insurince coversge i not available, Borrower shall pay o
Leitder each month a susm equal o one-twelfth of the yecly madtgage insurance preminm Yeing paid by Borrower when the
insutatice cuveeage lapsed or ceased 1o be in effect Lender will sceept, use and retain there pavments as u foss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the opaon ol Lender, if morlgage
iosurance coverage (in the smount and for the period thar Lender requires) provided by an ingrecs approved by Lender
again becomes availithle snd is ohinined, Borrower shall pay the premivms required to mainlain morigage insurance in
efiect, or W provids n buss teserve, until the requirement for mongage insurance ends in accoface with any writien
agrecment detween Berrewer and Lender or applicable luw,

9, Tspection,  Lender or its agent may make reasonable eniries upon and inspeclions of die Proparty. Lender shall
give Bomewer nolice at 11e ime of or prioy w an inspection specitying reasonable couse for the inspection.

10, Condemnution.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITER 1070L3 4250au) Form 314 990 [page 3 of 6 pages)
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any copdemniation or other wking of any part of the Propenty, or for conveyance in licu of condemnation, an: herchy
assigned and shall be peid 1o Lender,

In the event of a ol teking of the Property, the procceds shall be epplied to the sums secured by this Security
Instrument, whether or nol. then due, with any excess paid 10 Borrower. In the eveat of a partial taking of the Property in
which the fair market value of the Propenty immediaicly before the taking is equal to or grealer than the amount of the sums
secnred by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Insmument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the suns secured immedistely before: the taking, divided by (b} the fair market value of the
Property immediately before the laking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the
Property in which the fair market value of the Property immmediatcly before the taking is less than the amount of the sums
secursd immediately beforz the 1aking, vnless Borrower and Lender otherwise agree in wriling or unless applicuble law
otherwise provides, the procecds shall be applied to the sums secursid by this Security Instrument whother or not the sums
arg ihen duc.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or sedle a claim fior damages, Borrower fails 1o respond o Lender within 30 days afler the dale the notice is given,
Lender i¢ anthorized w collect and apply the proceeds, nl 1S option, cither to Testoration or repair of the Properiy or to the
sums secured by this Security Instrumeny, whether or not then duc.

Unless Lender and Bomower otherwise agree in wriling, any application of proceeds to principal shall not cxitead or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower MNot Released; ¥orbesrance By Lender Not o Waiver.  Exiension of the time for payment or
mcdification of arionization of the sums secured by this Sccurity Instrument granted by Lender 10 any successor in interest
of Buamrower shaiiavit operate to refease the linbility of the original Barrower or Borrower's successors in interest. Lender
shall not be requires“to commence procesdings against any successor in interest or refuse t extend time for payment or
otherwise modify amonizaton of the sems secured by this Security Instrument by reasen of any demand made by the
original Bormower or Berawer’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preCluie the exercize of any right or remedy.

12, Successors and Astins Bound; Jeint and Several Linbility; Co-signers, The covenanws and agrecments of this
Securily Instrumernt shali bind »43 henefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bormower’s vovennals and agreements shall be joint and several. Any Borrower whao co-gigns this Security
Instrument but does not exdcute dy. Mote: () is co-signing this Sccurity Instrument only 10 morigage, grant and convey that
Borrower's interest in the ’ropessy under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instnamint and (c) agrees that Lender and any other Borrower may agree 10 exiend, mxiify,
forbear or make any sccommodations wah regard o the teoms of this Security Tnsteament or the Note without that
Borrower's conscht

13. Loan Charstes.  |f the loan secured. by (his Secority Instnvnent is subject 10 o Jaw which scis muximum loan
charges, and that law is finally interpreied so whatsise interest or other loan charges collected or 10 be collected in connection
with the lean exceed the peemitied fumits, then: (1) 2av such loan charge shall be reduced by the amount nccessary o reduce
the charge o the permiited limit: aad (b) any swns idredy coliccted {rom Borrower which exceeded permitted Hinits will be
refunded to Borrower. Lendzr may <hoose to make Gug“rfynd by reducing the principal owed under the Mote or by making
a direct payment 10 Borrower. 1f a refund reduces principal, e reduction will be treated as a purtial prepayment without any
prepayment charge under e Note,

13, Notices. Any nolice to Bormower provided ior in\this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mait unless applicable law requires (scof another method. The notice shall be directed 10 the
Property Address or any olher adibress Borrower designates by patice w Lender. Asy notice W Lender shall be given by
first clnss mait w Lender's ddddress stated herein of any other addiers Zander designates by nolice o Borrower. Any notice
provided for in this Security Instrument shall be decmed 1o have beein 2iven 10 Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, 'This Seccurity Instrament shall Jw-governed by federal law end the law of e
jurisdiction in which the Pragerty is located. In the event that any provision or elaase of this Securily Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions o this Recurity Tnstrument or the Note which
can be given effect withowt the confiicting provision, To this end the provisions af 2is Seenrity Instrument and the Note are
deciased 1o be sevaruble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nowe pad o this Security Instrument

17. Transfer of the Praperty or a Beneficial Interest in Borvower, I all or any yore of the Property or any interest
in it is sold or wansferred {0 if a beacficial interest in Borrower is sold or transferred nnd Borrower i4 ROt a natural persen)
without Lender’s prior writlsn consent, Lender may, at its option, require immediate paymentin full of &l sums secured by
this Security Inswrument. However, this eption shall not be exercised by Lender if eacreise is prohitited by federal law us of
the dote of this Sccurity Insmament.

If Lender excreises this pption, Lender shall give Borrower notice of ncceleration. The notice-chip!l provide o period of
not less than 30 days from e date the nodee is delivered or mpiled within which Borrower must pay.ail sums sceured by
tiie Security Instrument. If Borrower fils to pay these suma prior o the expiration of this period, Lenser-may invoke any
remedics permitiod by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. T Borrower meets certain conditions, Borrower shall have (2 oght w hove
enfurcement of this Scourity Instnsnent discontinted w1 any Line prior 1o tie carlier ot (0} 5 days (or such Giber period ay
ITE S 127304 {0103} Furm 3014 W30 (pags 4 of 6 pages)
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applicable law may spocify for reinstatement) before sale of the Property pursuant to any power of sale conitined in this
Security Instrument; o (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ull sums which then would be duc under this Securily Instrument and the Nolc as il no acceleration had
occurred; (D) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumess, ifcluding, but not limited to, reasonabic altorneys’ fees; ond (d) takes such action as JlLender may
rcasanably require to assure that the lien of this Security Instnument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secired by this Security Instrument shatl continue unchanged, Upon reinstateicent by Borrower,
this Security Inswumert and the obligations secured hereky shall remain fully effective s if no scceleration hnd occurred.
However, this right to reinstate shail not apply in the case of acceleration under paragraph 17,

19, Sole of Note; Change of Loan Servicer. The Note or a partial interest in the Note (iogether with this Security
Instrument) may be sold one or more tmes without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
say be one or more changes ef the Loan Servicer unrelated to a sale of the Note. If there is n change of the Loan Servicer,
Berrower will be given writtct notice of the change in accordancs with paragraph 14 above and applicable law. The notice
will siale the name snd sddress of the new Loan Servicer and the address o which payments should be made. The notice
will aiso contain any otier information required by applicable law,

20. Hazardous Sabstances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcasc of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecling the
Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, usc, or
storage on the Property of smnll quaniitics of Hazardous Substances thut are gencrally recagnized to be upproprisic o
normal residenry’a! uses and to taaintenance of the Property.

Borrower she!l prompdy give Lender wrillen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or Togulatory ngency Or private party invelving the Property and any Hazardous Substance or Environmental
Law of which Hoiomer has actuni knowledge. If Borrower leams, or is notificd by any govemmenial or regulatory
snthority, that any reivival or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shanit prompdy take all ne_essuy remedial actions in accordance with Environmental Law,

As used in this parigiont 20, "Hazardous Substances” are those substances defined as wxic or hazardous substances by
Environmental Law amd sse collowing substances: gasoline, kercsene, other flammable or toxic petroicum pruducts, toxic
pesticides and herbicides, volidiiz solvents, materials conlaining asbestos or formaldehyde, and radioaciive materials. As
uscd in this paragraph 20, "Enviranmental Law" means federal laws and laws of the jurisdiction where the Property is
iocated that relate 1o hegdth, saicty or savironmentnl protecton,

NON-UNIFORM COVENANTS. Losrower and Lender further covenant and agree as follows:

1. Acceleration; Remedies. Lepaer shall give notice to Borrower prior to acceleration following Borrower’s
hreach of any covenant or apreement iponi: Security Instrument (but not prior to acceleration under puragraph 17
unless applicable law provides otherwisd). The notice shall specify: (a) the defauit; (b) the action required to cure the
Gefault; (¢} & date, no Jess than 30 days 1o the date the notice is given to Borrower, by which the default must be
cured; and (d) that Failure 2o cure the defaulo= or before the date specified in the notice may result in seceferation
of the sums secured by this Security fustrumient, foreclosure by judicial pruceeding and sale of the Property. The
notice shail further inform Boerrower of the rigst-to reinstate after acceleration and the right to aisert in the
fureclpsure proceeding the non-existence of a cefan’t or uny ather defense of Borrower to acceleration and
foreclesure. If the defiult i ot cured no or before the date specified in the notice, Lender at its option may require
inmediate pzyment |n full of sl sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicisl proceeding, Liuder shall be entitled to collect ail expenses incurred in
pursuing the remedics provided i this parvagraph 21, incivdirg, but not limited to, reasonable attorneys’ fees and
costy of title evidence,

221. Release. Upon payment of il sums secured by this Scrariy Instrument, Lender shall release this Security
Tnstrumeni without churge w Borrower. Berrower shall pay any recordation cosws,

23. Waiver of Homestezd. Bommower waives all right of howmestead cxemption in the Property.

STERR 1478 (1100 Vormw 1014 9/90 (page 5 of 6 poges)
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24, Riders to this Secority (ndtrimaemt, 1 one or more riders are execuled by Borrower and recorded together with
this Security Instrument, the covenanw and egreesnents of ench such rider shall be incorpomted ine and shall amend and
supplement the covengnits anid agreements of this Security Instrument as if the rider(s) were a part of this Sceurity

{nstrument. [Check sppricabic box(es)]

(_] Adjusteble RPate Rider E l Conduminium Ridee D 1-4 Family Rider
E] Gradunted Payment Rider D Plaomed Unit Development Rider 1 I Biwceekly Payment Rider
] l Balinon Rider 1 l Rate Improveinent Ridey E Second Home Rider

D Othca(s) [specilyl

BY SIGNING BELOY, Borrower poeepls and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) cxecated by Borrower and neconded with it

Wiiness: Wilnecss:
""r = _
e [?44 m,l &7 _4 -"’.f £ (Seal) (Seal)
RICHARD A RELSON -Borrower -Borrower
Secial Security Numpdr 341~38-8833 . Sogiat Security Number
A (Scal) (Seal)
~-Bomower -Botrower
Social Security Wumber Social Security Number
STATE OF [LLINOIS, Cook County ss:

L the undersigned . a Notary Public in and for satd county and state,

do hereby certity that Richard A. Nelsow, an unmarried man

, personally know:s to ine to be the same person(s) whose name(s) is

subscribed 1o the foregoing instrument, appearcd before me this day ia person, and acknowledged that o signed
Mlm
zﬁf d{-hucd the said instrument as his

fo nh. u,;

fiez vl voluntary act, for the uses and purposes therein sct

) Jven a.mlcr my hand and official scal, this 11th day of May, 1992
i is

Sl()l] C‘E)II'LS

Gy VAR Q.’.ﬁf?\’{f\ﬂ. 2

Ndolary Public

T?ns instrument was prepanzd by

First Federal Bank fTor Savings v 2,
(Name) "Crf‘hlAL Sl:m.” YR
749 Lee Street, Des Plaines, Illinois 50016 JESSICA PETHES

Notary Public, State aof Hiinoi
ois
My Commission Expires 7/9/95
A e QIR MY, 980 (Poge 6 of 6 pages)
Geoal LAVaS Quainess Formy, Inc. UK
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110229575
CONDOMINIUM RIDER
THIS CONDOMIMIUM RIDER is made sdis 1lch day ol May 1992 .

and is incorporated into and shall be deemed to amend and sapplement the Mortgage, Beed of Trust or Sceuriny Deed (the

"Serurity Instrument”} ¢f the sume dete given by the undersigned (ithe "Borrower™) o secure Bosrower™s Note o

FIRST ¥EDEAAL BANK FOR SRAVLNGS
: ('the "Lendes™)

of the sume date and colrering the Prupesty described in the Sccurily Instrument and located at:

028 GRRCELAND AUEG #5104, DES PLAYNES, IL 60016
I [Property Addrovs)

The Property incliddes £ unit in, wegether with an andivided interest in the commen glements of, a condominium project known
Bs: ‘
GRACELAND COUR? (COMDCMINIUM

[Name of Candominiam Project]

{the "Condominium Pri ject”). If the owners assccintion or other entity which acts for e Condominium Project (the "Owners
Association”s holds lije o propenty for the benefit or use of its" members or sharcholders, tha Property also includes
Borrower's inte.est in the Ownery Association and the usey, proceeds amd benelits of Borrower's indenest,

CONDOSINIUM COVENANTS. In addition o the covenants and sgreements made in the Security Instrument,
Borrower and Leraor firther covenant and agree as follows:

A, Condururium Obligatione. Borrower shall perform all of Bormower's obligations under the Condominium
Project’s Constituer . D xeuments. The "Constituent Docuwinents” are the: (i) Declarntion or any other document which creates
the Conrdominiur fvaicer () by-laws; (i) code of seguintions; and {iv) other cquivalent documents, Borrower shall
prompily pay, when dut, clf ducs snd assessments imposcd pursuand to the Constituent Documents, .

lr. !r);mnx Inayreiace . So long as the Owners Associalion maintains, with a generally nccclxlcd insunmince carricr, a
"master” or “"blanket" oticy n the Condominium Project which is satisfaciory to Lender and which provides insumnce
coverage in the amounts, for (»opericds, and against the hazards Lender requires, including fire and hazards ircluded within
the werm "extonded coveraps,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of aae-twelfth of the
yearly premiun inswlbinents for hutar! iusurance on the Property; and . .
ii) Borroveer’s obligation upser Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
decmed satisficd to the zxtent that the recaine] coverage is provided by the Owners Association policy.
Borrower shat! give Lenvler promi_)' aotice of any lapse in ruﬁmrcd hazard insurance coverige.
In the event of i1 distribution of hazard insurance procecds in licu of restoration or repair following a loss w the
Properiy, whether to the unit or 1o cornmon einents, any proceccls payable 10 Barrower arc hcrcgy assigned and shali be paid
to Lender for argixaiton o the sums secured by this Sccurity Instrument, with any excess paid to Bormower,

C. Puhlic Linbility Insurance. Borrower sinll take such actions as may be reasonable 1o insure thet the Owners
Associgtion maintains g pablic liability insurance poicy accentnble in form, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any award<n «taim for damages, direct or conscquential, payable toy Borrower in
connnsction with any condemnation or other taking of all or un{l part of Lﬁc Property, whether of the unit or of the common
ciemenis, or for any convevance in lieu of conderansiion, ace hireby assigned and shall be paid (o Lender, Such proceeds
shall be applicd by Lemler W the sums secured by the Security Instrument as provided in Uniform Covenont 10,

E. Lender’s Prior Consent. Borrower shall not, carept after notice lo Lender and with Lender's prior writlcn
consent, either partition or subdivide the Properiy or consent ) . )

() The shandomment or rmunation of the Condaminium Project, cxcept for abandonment or termination
redquired by low in the case of substantial destruction by fire or eties casualty or in the caic of n tking by condemnetion or
cminent domain, . . . .

Lend (i1) any amendment to any provision of the Constwenpt Socuments if the provigion is for the express benefit of
ender;

éii.i} wermination of professional management and assumption Hf seif imanpgement of the Owners Association; or

iv) any action which would have the effect of rendening the po'dic liability insurance coverage mainiained by
the Owners Association unacceptable o Lender.

F. Remedies. Il Bamrower does not pay condominium dues and assessmess wvhen lue, then Lender may pay thom.
Any amounts disbursed by Lender under this paragraph F shall become additional ¢/cbt of Borrower secured by the Security
Insirument. Unless Borrower and Lender agree w0 other torms of payment, these asnounis shall bear interest from the dale of
disbursement a¢ the Note rate and shall be payabie, with interest, upon notice from Lender vy Borrower requcstingg payment.
BY SIGNING BELOW, Barrower accepis and agrees o the terms and provisions contuncd in this Condominium Rider,

e s o
- b L S0 SO

\_ Ropld aebn, (Seal) 2 (Scal)
' RICHARD A NELSON _Bomrower -Norrower
{Seal) a (Scal)
-Borrowar -Rarmrower
MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fagnie Mae/froddie Mac UNIFORM INSTRUMENT Form 3140 9/90
{TEM 1823L0 {3102} Graal Lakes Business Forma, ine. T Yo Order Call: 1-800-330-0303 T FAX 8187011131
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