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‘... This insrrumernt was eregared by :
. MARGARFETTEN & COMPAN INC

c~ 625 NORTH CT. PALATINE, IL 60067M0R’I'GAGE s01017396
(.
g THIS MORTGAGE (**Security Instrument’’} is given on Friil 27th, 1992
© The monigagor is VVONNE A AVELLA, MARRIED TN GUY AVELLA
vV
' (**Borrower™).
This Security Instrument ¢ given to
MARGARETTREY &/COMTANY, INC. which is organized and existing
under the laws of +he Stute of New Jersey , and whose address is
\') One Ronsgor ®cad, 1sclin, New Jersey 08873C (*'Lender™).
: owes Lender the prncipal sum of
(§. Sever.ty Thousand. and 2C- 107 Dollars
(Us. $ 70 neo, o () This debt is evidenced by Borrower®s aote dated the same date as this Security

Tastrument {(**Notc™’), which provides tor ‘monthly payments, with the full debt, if not paid carlies, due and payable
on May o, ~ o a7 Bt Security Instrument secures to Lender: {a) the repayment of the dein
evidenced by the Notc. with interest, and all rex.ewals, exiensions and modifications of the Note: (b) the payment of all other
sumi. with interest, advanced under Paragraph 7 1) p olect the security of this Securily Instrument; and (c) the performance
of Borroser's covenants and agreements under thiz > ity fnstrument and the Note. For this purpose. Borrower docs hereby
mortgage, grant and convey to Lender the following Jercribed property located in

iafale T Couanty. lHlinois:

PARCEL :: THE EAST 1,17 FEET OF THE WEST 132,24 FEET nF THE

NORTH 1 2 OF LOT 2 IN LAWFENCEWOCD -GARLENS, A SUYBDIVISION

IN THE NOFTHWEST 1. 4 OF SECTICN 10, TOUNNSHIP 41 NORTH | FENGE

i3. EAST ©F THE¥ THIRD BRINCIPAL MERIDLAL, IN 000K TOUNTY,

ILLINOIS.

PARCEL 2. AN UNDIVIDED 2, 1€TH INTERPEST IN THUE WEST :%.C FEET

OF SATD LOT 2 IN LAWERENCEWCOD GARDENS, IN C0OOK connTy, IILINCIS =
PARCEL 3: SASEMENTS AS SET FCRTH IN TUE DECT pATION SECORIED te
AS DOCUMENT NUMBEE 13402902, AND BY THE PILAT OHF 2NEDIVICION o
RECORDED AS DUOCUMENT NUMBER 17832529 FCH THE KI¥-FIT OF z
PARCELS 1 AND 2 INGRESS AND EGRESS, ALL IN COUK LONNTY, :_:
ILLINQIS. &

PIN# 10-30-125-025-0000
10-30~-125-20€ -00CC
I0-30- -0~ [o 3 .
10-30- 12 2o s noen DEPT-01 (REC/RDING $31,50

2 fae 000D TE8B8E TP 4289 05/15/92 §5:.2:00

10-30-125-209-0000 97829 v-P2-3IB4LS
- i - S T a e - - COG{ » HFE[
10-30-125-211-Q0C72 CHATEREC R
10-30-125-212-000C
10-30-125-212-0000C
10-30-125-234-0000

SEE ATTACHED
L 50648 (*‘Propenty Address’™);

which has the address of
797% NORDICA KILES,

TOGETHER WITH all the improvements now or hercafier erected on the property. and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the “"Properny.™

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby comeyed and has the right 10 mongage.
grant and comvey the Property and that the Property is uncncumbered. except for encumbrances of record. Borrower warrants
and wil' defend generally the title to the Property against all claims and demands. scbject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with mited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal sad Interest: Prepsyment and Late Charges. Borrower shall prompily pay when duce the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges dv):c }mdcr the Note.
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. 14. Nolices. Any notice to Bortower provid
it by lirst ciass mail unless applicable law reguures use of another methand. The nmnmtzﬁirwlcd to the Property Address

or any other address Borzower designates by notice 10 Lender. Any notice to Lenders fen by et class maal 1o { onder's
address staled heretn or any other address Lender designates by notice to Borrower. Any notice provided for in this Sevunty
Instrument shall be deemed 10 have keen given to Borrower or Lender when given as provided in this paragtaph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Propenty is located. 1n the event that any provision or clause of this Security Instrument or the Nate conflicrs
with applicable law. such confiict shall not affect other provisions of this Security Insirument or the Note which can te giver.
effect without the confliciing provision. Te this end the provisions of this Secunty Inarument and the Note ase declared 14
he severabic.

16. Borroerer's Copy. Borrower shall be given une conformed copy of the Note and of this Securny Instrument

17. Transfer of the Property or n Benclicial Interest in Borrower. I all or any part of the Property or any interestan
it is sold or transfesred (or if a bereficial inferest in Borrowet is sold or transferred and Borrower 1 not a2 patural pervon)
without Lender’s prior written consent, Lender may, Al its option, require immediate paymeni in full of all sums twecured by
this Security Instrument. However. this option shall not be exercised by Londer if excrcise is prohibited by federal taw as of
the date of thus Securily instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall pronade a peried nf
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secuied by
this Security Instrument. If Borrower fails 1o pay rhese sums prior 10 the expiration of this period, Lender may mvoke an,
remedics permiticd oy this Security Instrument without further notice or demand on Borrower.

18. Borrower's xiobt 10 Reimsinte. if Borrower meets ceriain conditions, Borrower shall have the night 0 nawe
enforcement of this S&vaty Instrument discontinued at any time prior 10 the carlier of: (a) § davs (07 such other pericd a:x
applicable iaw may specif, “or reinstatcment) before sale of the Property pursvant 1o any power of sale contained In th:s
Securicy Instrument; or (Vi criry of 2 judgment enforcing this Security Instrument Those conditions are that Borrower: (a)
pays Lender all sums which tha: ' vould be duc under this Security Instrument and the Note as if no acceleranon had ocgurred:
(b) cures any default of any other (ovinants of agreements; (¢} pays ali expenses incurred in enforcing this Secunty [nstrumen:.
including. but not limited to. reascaaile attarneys’ fees; and (d) takes such action as Lender may reassnabkly reguire to atsure
that the lien of this Security Instrur_cnt, Lende:'s rights in the Property and Borrower's obligation 10 pay the sums secured
by this Security Instrument shall contirac unchanged. Upon reinsatement by Borrower, this Secursity Instrument and 1he
obligations secured hereby shafl remain tily effective as if no acceleration had occurred. Hawever, thas night 1o ranntate shal
not apply in the case of acceleration under Priagraph 17,

19. Sale of Note; Change of Lonn Servitzr.  The Notc or a parual interest in the Note (1ogether with this Securnity
Instrument) may be sold one or more tunes withou! prior notice 1o Bormower. A sale may result in a change in the entity (ikrwran
as the “'Loan Servicer'") that collecis monthly pay.azais due under the Note and this Security Instrument There aiso may
be one of more changes of the Loan Servicer unrelated 14 7 sale of the Note. [ there is a change of the Loan Seraicer, Burroraes
will be given written notice of the change in accordanie with Paragraph 14 above and appl:cabie law The notice wili wtate
the name and address of the new Lean Sernvicer and the aduress to which payments thould bz made The nosoe wil s

contain any other information required by applicable taw.

20. Hazardous Sabstarces. Borrower shall not cause o1 er nit the presence. use, disposal, storage, »r releass 2.f 20
Hazardous Substances on or in the Preperty. Bormower shall not do, riot allow anmyone cise to do, anvthing affecting the Proper
that is in viclation of any Environmen:al Law. The precading iwo vopicaces shall not apply 10 the prosence use 27 s2ir2g
on the Property of smail quanzities ¢f Hazardous Substances that ar. ronerally recognuzed 1o be 2ppropmale 1o normal
residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender writzen notsce of any invesiigaiicn. <b»'m. demand. lawsu:! or other azton =
governmental or regulatory agency or private party involving Lthe Propenty and any Hazardous Substance or Ensvirnnme
Law of which Borrower has aciual knowjedge. If Borrower lcarns, of is notified 3y 7.ay governamental or regulatory autharn .,
that any removal or other remediation of any Harandous Substance affecting the Propest s is necessary, Borrower shall prompls
take all necessary remedial actions in accordance with Emvironmental Law.

As used in this Paragraph 20, **Hazardous Substances’” are those substances defiriciar1onc or harardous subtianin
by Environmenial Law and the foltowing substances: gasoline, kerosene, othicr flammable or (e petrodeunn producty, “rmi
pesticades and herbicides, volatile sobvents, materials containing ashestos or formaldehwie, and radioactive marenaly At )
in this Paragraph 20, “Environmental Law " means foederal laws and laws of the junsdiction where the Property 1 I ated
that relate to health, safety or environmental protect:on.

NON-UNIFORM COVENANTS. Borrower and Len<er further covenant and agree as follcw:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior e accelerstion followirg Dorrawer’s bresch
of any covenant or agreement in this Security lastrument (but not prior 1o acceleration under Parsgraph (7 rafew applicatie
law provides niherwise). The notice shall specify: (8) the defrull: (B) ke action required 0 core the defsadi.ic) a date. oo
Jess theasny JO days from the dair 1he notice i given (o Borrower, by which 1he defaull munt b cured: and (d) that Faitare 10
cute the default on or before the date specified in the notice may resubt tn sccelemation of the tume woured by tivie Securin
Imsirument. foreciosure by judicisl proceeding and sale of the Property. The notice shall further inform Borrsroer of the rigin
1o reinstate after asccelerstion and the right to assert in the foreciosmre proceeding the non-existence of a defsalt or amy other
defemae of Borrower (o sccelerntion and foreciosure. 1T the default is mot cured on or before the date specified in the notice.
Leader at its option may require immcdiaic payment in full of all sums secored by this Sccurity Instrumest without further
demand snd meay foreclose this Securify {astrument by judicial procceding. Lender shall be eatitled 10 collect sll expemsen
incurved in pursuing the remedies provided In Usls Paragraph 21, including, bul not Hmited 1o, reasonable attorners’ fees and

costs of tithe evidence.
22 Rriesse LU pon payment of all sums secured by this Secunty instrument, Lender shall reicase this Secunty lnstrument

without charge 1o Borrower. Borrower shall pay any recordation costs.
13. Walver of Homestend. Borrower waives all right of homcesicad exempiion in the Property.

(L AL}
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