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MCRTGAGE cares

THIS MORTGAGE (™Secunty instrument”: 1 gien en APRIL 29, 1992 . The monigagor is
LANRENCE P GAY'N AKD "SHARON L GAYIN, NKUSBAND AND WIFE

("Borrower™) This Secunty Instrument 1s given 1 [ pPRINCIPAL NUTUAL Ll UBARERGCORPANY

| TsE8S TRAN 4269 05/15/92 15428
. 98008 #—92-338461
. COM COUNTY RECORDER

which 1s orgamzed and cxnting under the laws ot T g STate 0F JOMA . and whine

address v 711 HIgk STREET, DES NOINES, 10u” 50392
Crender™y Bormwer emes Lender the principal wm of

33.50
$00

ONE HUNDRED FORTY NINE THOUSARND SIX HUKDRES AND 00,100

Dollarc (7§ & 149,600 |
This debt 1 cvidenced by Borrower's note dated the same date av this Sovuray Intrument ¢"Note™r. w huh;mmicx for
monthls payments. with the full debt, of not pasd zark:er. due and payable on A2e. 01, 199
This Sccurity Instrument secures 1o Lender 1) the repayment < the Jdebt cvadenved by the Sotc. with intesest. and ail reacwale,
extensions and mexdificestions of the Note. thi the pasment o all other sums. with intcrestc advanced under panagraph 7 o
protect the secunty of this Secunty Invtrument. ard (¢} the prriomuane of Borrower's covonants and agreements under thas
Security Instrament and the Note. For this purpose. Borrower docs hereby mortgage. grant and conviy to Lender the follewang

descnbed property located 1n COOK County . Niners:

LOT 32 IN BROOX HILLS P.U.D. UNIT i, BEING A PLANNED UNIY

DEYELOPMENT IK THE SOUTMEASTY !/4 OF SECTION 30, TOWRSHIP 36

NIRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORDED NARCH 27, 1986 AS DOCUMERT RUNBER

86119024, IN COOK COURTY, ILLINO!S. ,""‘q hi
p A0t 193

PROPERTY TAX NO. #27-30-401-032
which has the address of 1 455 g WINDING GREEK COURT. ORLAND PARK 9 fsresr. T
Diinoes

ZpCodey 60462

LLINOIS-Sungle Famuly-Fannie Mae/Freddie Mac UMFORM NS TRURENT Pugetcth Foemn 3014 9790
. FF 3396 1 SR UORTGAGE SOMES 313793 870C 800627 1291
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insuted against foss by fire. hazands included within the term “extended coverage”™ and any other hazards. including
floods or Nooding, for which Lender sequires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insvrance carrier providing the insurance shall be chosen by Bortower subject e Leader’s approval
which shail not be unrcasonably withheld. 1f Borrower fails to maimain coverage desenbed above. Lender may. at Lender’s
option. obtain coverage to prolect Lender’s rights in the Property in accondance witk paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a vandard mongage clause. Lender
shall have the right to hald 1he policies and rencwais. If Lender requires. Borrower shall promptly give 1o Lerder all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the isurance carmier ad Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoratuon or repar of she
Propeny damaged. if the restorasion of repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be zpphed 1o the sums
secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower. If Borrower abandons the
Property. o1 docs not =awer within 30 days a notice from Lender that the inserance carrier has offered to settle a claim. then
Lender may collect the imsurance proceeds. Lender may use the proceeds 1o repair or restore the Propenty or to pay sums
secured by this Security searsment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Dosrorzar otherwise agree in writing, any application of proceeds o principal shall not vxiend or
posipone the duc daic of the mom!dy. payments referred to in paragraphs t and 2 or change the wmount of the paymeats. I
under paragraph 21 the Property is «<vuired by Lender. Berrower's right to any insurance policies and preceeds resulting fiom
damage 1o the Propenty prior 1o the zquisition shall pass to Lender 10 the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintencnce »~d Protection of (he Property; Borrower's Loan Application: Leascholds.
Borrower shall occupy. cstablish, and use the Piopeny as Bommower's principal residence within sixsy day s after the execution of
this Security Instrument and shall continue to occu(sy 'he Property as Borrower’s principal residence for at lea't one year afier
the date of occupancy, unless Lender otheswise agrees in wiiting, which consent shall not be unreasonably witaheld. or unless
extenuating circumstances exist which are beyond Boriower's comrol. Borrower shall noi destroy, damage or impair the
Property, allow the Property 1o deteriorate. or commil waske o the Property. Borsower shall be in defauh »of any forfeiture
action or proceeding, whether civil or criminal, is begun that i Fcnder’s good faith judgment could result in forfeiture of the
Propeny or otherwise materially impais the fien created by this Securisy Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that. in Lender’s good faith determination, preciudes forfeiwre of the drnower’s imerest in the Propeny or other maenal
impairment of the lien created by this Security Instrumem of Lender's seczinty istered. Borrower shall also be in default af
Barrower, during the loan application process. gave matertally false or inaccurale info rmation or statements 1o Lendes jor failed
to provide Lender with any matenial information) in connection with the loan eviaciv.ed by the Nete, including. but not hmiled
to. repeesentations concerning Borrower's occupancy of the Propenty as a principal reviacrae, If this Secunity Instrument 1s on a
leaschold, Borrower shall comply with all the provisions of the lease. If Bommower acquizas fee tile to the Propenty, the
Jeaschold and the fee title shall not mesge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants ~ad agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir the Propeny (such as &
proceeding n bankruptcy. probate. for condemnation or forfeiture or 1o enforee Jaws of regnlations). v Lender may do and
pay for whatever is nocessary 10 protect the value of the Property and Lender’s nights in the Propeny “tondes’s actions may
inclade paying any sums sccured by a lien which has prionily over this Securily Instrument. appeaniyg n court. paying
reasonable attorneys” fees and entering on the Property 10 make repairs. Although Lender miy take action unacs this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional Jebi of Borrower secured by this
Securty Instrumend. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rade and shall be payabls, with inerest, upon notice from Lender to Borrower requedting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument. Bocrower shall pay the premiums required to maintan the morigage insurance in effect. 1. for any reason. the
monigage insurance coverage required by Lender lapses of ceases 10 be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent o the morigage insurance previously in effect. at a cost substantially equivalemt to the
cost to Borrower of the mortgage insurence previously in cffect. from an aliemste morigage insurer approved by Leader. I
substantially equivalent morigage insurance coverage is not available. Borrower skall pay to Lender cach month a sum oqual to
one-tweifth of the yearly mortgage insurance premium being paid by Burmower when the insuiance coverage lapsed or ceased 1o
be in efiect. Lender will scoept, use and retain these payments a5 a loss zeserve in licw of mortgage insurance. Loss seserve

Form 3074 9/90
Page 3ot
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payments may no ionger be required, at the option of Lender. if mortgage insurance coverage (in the amount and for the peniod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requared to maintain moftgage insusance in cffect. o to provade a Joss resenve. until the requitement for monigage
insurance ends in accordance with any writien agreement between Borrower and Lerder or applicable faw

9. Inspection. Leader or its agent may make reaonable entries upen and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior io an inspection specilving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direet or consequential. in ceanection with am
condemnation or other taking of any pant of the Property. or for converance in licu of vondemnation, are hereby asagned and
shall be paid to Lender.

In the cvent of a tal taking of the Propenty. the praceeds shatl be applicd 1o the sums secured by this Secunty Instrume,
whether of not then duc. with any cxcess paid 10 Borrowes. In the event of a panial taking of the Propeny in which the fair
market value of the Property immediaiely before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediatcly before the taking. uniess Borrower and Lender otherwise agree in wnting. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muhtiphed by the folloaing fraction: 13) the 10tai
amount of the sy=ss tecured immediately before the taking. divided by (b) the fan market value of the Propeny immediatehy
before the taking. Ary balance shall be paid 1o Borrower. In the event of a panial taking of the Propeity in which the fair
market value of the Propraty immediately before the taking is less than the amount of the sums ecurcd immcdiately befors the
taking. unless Borrower (nd Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applied ta the sums secured. ov this Security Instrumemt whether or not the sums are then duc.

If the Propenty is ahandored U Borrower. or if, after notice by Lender 10 Bormower that the condemnor offers 10 make an
award or seitle a claim for damag <. Borrower fails 10 respond to Lender within 30 days after the date 1he notice is given,
Lender is authorized to collect and appl; the proceeds. a1 its option, either 1o restoration or repair of the Propens or 10 the sums.
securcd by this Secunty Instrument. whether or rot then duc.

Unless Lender and Borrower otherwisc agise in writing. any application of proceeds 1o principal shall not extend or
posiponc the duc date of the monthly pavments ricrred to in paragraphs | and 2 or change the amoumt of such payments.

I1. Borrower Nof Released; Forbearance Sy cander Not a Waiver, Exicnsion of the time for payment or modification
of amoritzation of the suras secured by this Securily Tiszmenl gramed by Lemder ta any successor in interest of Borrower shall
not operate to release the liability of the ariginal Borrower oo Dormower's successon in interest. Lender shali not be required 1o
commence proceedings against any successor in interest or cefuse to extend time for payment or otherwise madify amonization
of the sums secured by 1his Sccunity Insirument by reason Of upy demand made by the original Botrower or Borrower's
successors in inerest. Any fosbearance by Lender in exercising v 'right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lepdcr and Borrower. subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joinl and sevoral. _/any Borrower who co-signs this Secuniy
Instrument but does ot exccute the Note: (a) is co-signing this Secunty Inssrunicit nly 10 thongage, grant and convey that
Borrower’s interest in the Propenty under the tetms of this Sccurity Instrument: (b} is a0 personally obligated te pay the sums
secared by this Secunity Instrument: and {c) agrees that Lender and any other Borrower imay aeree 10 extend., modify . forbeas or
make any accommodations with regard 10 the 1erms of this Security Instrumet or the Notel without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrumem is subject to a law whicn s¢ts maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges cdllected or 1o be colG2din connection with the
loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neversars 10 reduce the charge
1o the permitted timit: and (b) any sums already collected from Borrower which excesded permitted linimts 'will be refunded 10
Borrower. Leader may choose to make this refund by reducing the principal owed under the Note or by making a direct A
payment 1o Bosrower. I a1 refund reduces principal. the reduction will be treated as a pantial prepayment without any &)
prepayment charge under the Note. S

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by dzlivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Propeny Address -'i
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by fira class mail ors
Lender’s address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be decmed to have been given to Botrower or Lender when given as provided in this parapraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law. such conftict shall not affect other provisions of this Security Instrumnent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
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