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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument’) is ghen on MARCH 2 .
1992 . The mortgagor is DOUGLAS A. PARROTT and SHARON THOMAS PARROTT, HUSBAND AND WIFE

("Borrower’). This Sccurity Iastrumcent is given (0 CHASE HANHATTAN
. which is organizod and existing

707 SKOKIE BLVD., SUITR
("Lender”).

FINANCIAL SJURVICES, INC.
undcr the laws of Dlaware . anJ whorc address s

105, NORTHBRLO?.,  IL. 60C62
Borrower owes Lendo: 1o principal sum of TWO HUNDRED FOUR THOUSAND AND NO/100
Dollars {US. $ 204,000.¢0 ). This dcht is evidenced by Borrowee's notc
dated the same dalc as thil, S<curity Instrument {"Note™), which prosides for monthly payments, with the full debt, if not
paid carlicr, duc and payablcion’ APRIL 1, 2022 . This Sccurity Instrumen
" sceurcs 1o Lender: (a) the repaymicet of the debi evidenced by the Noic, wath intcrest, and all rencwals, cxtensions and
modifications of the Notc: (b) visc payment of all other sums, with interes, advanced under paragraph 7 to proteat the
sccurity of this Sccurity Instrument. aud-{c) the performance of Binvower's covenanis and agreemcents wnder this
Sccurity [astrumcnt and the Nole. For inis purposc, Borrower docs hereby mortgage, grant and convey to Lender the

fohiowing described propeny located in COOK County, linois:

PARCEL 1: LOT 13 IN DEARBORN PRA!RJE TOWNHOMES OF BLOCK 7 IN DEARBORN PARK
UNIT NO. 2, BEING A RESUBDIVISION (F SUNDRY LOTS AND VACATED STREETS AND
ALLEYS IN PART OF THE NORTHEAST QUARTLD. (1/4) OF SECTION 21, TOWNSHIP 39
MORTH, RANGE 14, EAST OF THE THIRD PRINCJITAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PARCEL 2: EASEMENT FOR INGRESS AND ECRESS P\ THE BENEFIT OF PARCEL 1 A3

SET FORTH IN THE DECLARATION OF EASEMENTS KF¥ULRDED AS DOCUMENT NUMBER
90211110, IN COOK COUNTY, ILLINOIS.

F2338541

701 RECORDING $31.50

85818 Thall 4272 G5/15/792 15:56300

#9837 3 %—QPLEZ-BIBT4 1
COOK M NTY KECORDER

which has the address of 1444 J SOUTH FEDERAL STREET B CHICAGO .
[ Street} o

Mhnots 6060% ("Property Address™); PAN. 17-231-211-020 5'0
12w Coe] 3 / 2 =
\ .

TOGETHER WITH all the improvemcnis now or hercafier crccted on the property, and all cascments,
appuricnances, and fixiurcs now or hercalter a pars of the propeny. All replacements and additions shall also be
corzred by this Sccurity Instrument. All of the foregoing is referred to in this Sccunty Instrumcnt as the "Property.”

BORROWER COVENANTS that Borrowcr is lawfully sciscd of the cstale hercby conveyed and has the night to
morigage, gram and comcy the Propesty and that the Property is uncncumbered. except for cocumbrances of record.
Borrowcer warrants and will defend gencrally the title (o the Property against all claims and demands, subject 1o any

cacumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and nor-uniform coveoants with
Emited vasiations by jurtsdiction to constitute a unsform sccurily insirument covening rcal property.
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UNIFORM COVENANTS. ollows;

L. Payment of Priacipal
on the debt evidemced by the N 1
2. Funds for Tams sad [nsurance. Subject 10 applicabic law or ¢ & writicn waiver by Lender, Borrower shall pay to Leader on the day

monthly paymenis are due under the Note, cntil the Note is paid in full, 2 sum ("Funds™) for- ¢a) yearly taxes and assessments which may sttain
priority over this Socurity Instrumest as a licn on the Property; (b) yearly lcaschold payments or ground reats on the Property, if amy, (c) yearly
hazard or property insursnoe presiums; (0} yearly flood insurance premiems, if any; (€) yearly mortgage insurance premivns,'if any;, snd (€)
qmmwmlolﬂm in accordance with the provisions of paragraph 8, in licu of the paymenl of mongage insurance
premiums. These items sre calied "Escrow [tems.” Lender may, st any time, collect and hold Funds in an amount not 10 exceed 1the maximum
amount a lender for a federally related morigage Josn may require for Borrower’s cscrow gcoount under the federal Real Estale Setilement
Procedures Act of 1974 as amended from time 10 time, 12 US.C.§ 2601 er seg. ("RESPA"), uniess another law that applics to the Funds scts s
lesser amount. H so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the Jesser amount. Lender may estimate the
amount of Funds dec on the basis of current data and reasonabic cstimaics of cxpenditures of future Escrow ltems or otherwise 1n sccordance

due Lhe principal of and interent

The Funds shall be held in an instittion whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Leader is such an institution) or in any Federal Home Lean Bank. Lender shall apply the Funds 1¢ pay the Escrow lems. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow accoumt, or verifying the Escrow Items, unless Lenders pays
Borrower interest on the Funds and applicabie law permils Lender 10 make such a charge. However, Lender may require Bormowes 1o pay a
one-time charge for an indcpendend real csisic lax reporting service used by Lender in connection with this loan, unless applicable kaw
provides otherwise. Unlesa an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Bormower
any interest or carmnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an aanual accounting of the Funds, showing credits end debits to the Funds and the purposc for which
each debit 10 the Funds was made. The Funds are pledped as additional security for all sums secured by this Sccurity Instrument.

H the Funds held by Lender exceed the amounts permitted (0 be hedd by applicabic law, Lender shall accoum to Borrower for the excess
Funds in accordance v.'h the requirements of applicable Jaw. If 1he amount of the Funds held by Lender a1 any time is not sufTicient 1o pay
the Escrow [tems wh .0 d e, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 10
make wp the deficency. P 2orower shall make up the deficiency m no more than twelve monthiy paymenis, st Lender’s sole discretion.

Upon payment in fuli o/ al' sums sccured by this Secunity Instrument, Lender shall promptly refund (o Bostrower any Funds held by Lender.
If, under paragraph 21, Le.w s chall scquire or sell the Property, Lender, prior to the acquisilion or sale of the Property, shall apply anv Funds
el by Lender at the time of sco sisition or sale a3 a credit against the sums secured by this Sccurity Instrument.

3. Application of Payments. ‘. 'n c33 soplicabic law provides othcrwise, ail payments received by Lender under paragraphs. 1 and 2 shall be
applied: firsi, 10 any prepeyment 237 oo due under Lhe Note, second, 10 amounts payable under paragraph 2: third, to interest due; fourth, 10
principal duc; and las, to any late cher.cs due under the Note.

4. Charges: Liens. Borrower shall p s all 1axes, sssessmemts, charges, fines and impositions attributable 10 the Property which may atiain
priority over this Security Instrument, and le—<chold payments or ground rents, if any. Borrower shall pay these obligations in the manner
provided in parograph 2, or if ot paid ia th(a @ av2e1, Bosrower shall pay them on time directly 10 the person owed payment. Borrower shall
prompily furnish to Leader sl notices of amouw . 10 be paid under Lhis paragr=ph. If Borrowes makes these payments directly, Borrower shall
promptly furnish 1o Leader recciots evidencing the paan.cms.

Borrower shall promptly discharge any licn whi -h has priority ever this Sccurity Instrument unless Borrower: (a) agrees in writing o the
paymera of the obligation secured by the lien in a ma st accepiable to Lender; (b) contests in good faith the lien by, or defends i
cnforcement of the lien in, legal proceedings which in (k= L~xder’s opinion operaie 10 prevent the enforcement of the lien; or (<) secures from
the holder of the lien an agreement satisfaciory 1o Lender sv'mdnumgthehencotlm&unﬂlnslmml If Lerder determines that any
pest of the Property is subject to a lien which may attain pnor..-cver Lhis Securnity Instrument, Lender may give Bosrower a notice identifying
the Ben. mmwmm«l&emwmdlnwwsetmnm“m10d-yso{lhegwmgofno|we

5. Hazard or Preperty Insurance. Borrowes shall kecp the  mpr wemenis now exisling of hereafler crecied on the Property insured
mmwrmnmmmm:mnm “extiended cove e wnd any other hazards, incduding floods or flooding, for which Lender

requires inswrance. This insurance shall be maintained in the amou s and for the periods that Londer requires. The insuramce camier
muummumwmmmm;vmwmmeeumwm If Bosrower fails
10 maintain coverage described above, Londer may, st Leader’s optlion. o’ inin coverage 10 protect Lender's rights in the Propeorty in
scoordance with peragraph 7.

AN insuraace policics and rencwals shall be acceptabic to Leader and shall inc e c a standard mongage ctause. Lender shall have the righu
10 hold the policics and resewals. If Lender requires, Borrower shall prompulv 1 ~.< 10 Lender all receipts of paid premiums and resowal
notices. In the evenl of joss, Borrower shall give prompt notice to the insurance carric. o.d Lender. Lender may make proof of loss if not
made prompely by Borrower.

Unless Leader and Bosmower otherwisc agrec in wriling, insurance proceeds shall ve o-nlied 1o restoration of repair of the Propeny
demaged, ¥ the romorstion or repair is economically feasible and Lender's security is R Jzssencd. I the restorstion or repair is not
economically feasibic or Leader’s security would be kessencd, the insurance procceds shall be gy led 10 the sums secured by this Security
Instrement, whether of not thoa dee, with anry excess paid 1o Borrower. If Bormower abandons 1he . oponty. of does not answer within 30 deys
a notice from Leader that the insurance carrier has offered 10 settle a claim, then Leader may colleca th: insurance proceeds. Lender may use
the procoeds (o repair or restore the Property or to pay sums secured by this Security Instrumem, whe'hr or not then due. The 30-day period
will begin whon the aotice is given.

U“M“&mu“wuﬁumwﬂmdpw&lowmﬂnwmﬂpostpute:hedued-te
of the monthly peymenis referred to in paragraphs 1 and 2 or change the amount of 1he payments. If un</  angraph 21 the Property is
scquired by Lender, Bono-er’sr‘hltoqmm-mqulmchmapm:her'ay,ﬂvplmlothclcqum

.” shall 1o Lender 1o the extest of the sums sccared by this Security Insirument immnodiat mllucaallunmu
l.&u*-q Preservation, Malnteasace asd :l"uul— g mw—-ﬁ’.w icatsen; Laascaclds. Borrower shall

oo:uprmudnuthehupalyuWswmnhnmydsys-ﬂaihemdthaarvwimm
shall continee to cooupy the Property as Borrower’s principal residence for st least onc year aficr the date of oocupancy, unicss Lender
otherwise agrees in writing, which cosseat shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to detcriorate, or commit wasic on the
Property. Borrowes shall be i default if any forfeiture action or procceding, wiether civil or criminal, is begun that s Lender™ good faith
jedgmerd could resull in foddeiture of the Property or otherwise matcrially impair the lien created by this Security Instrumemt or Lender’s
seourity interest. Borrower may cure such a defaukt and reinstate, as provided in peragraph 18, by caasing the action or procoeding 10 be
dizsmissed with a ruling that, in Leader’s good faith determination, preciudes forfeiture of the Borrower’s imcrest in the Property or other
gticrial ampairment of the lien created by this Sccurnity Insnrumen: or Lender’s security inierest. Borrower shall also be in default if Borrowes,
“lhrhnmmmnuanlyhheormmemtmmwnumlolm(offubd'optf-ndel.mdetunh
awmﬂm)nmmmmmwsuhaammtmmmw representations
smdmmwa-wm If this Sccurity Iastrument is on & lcaschold, Borrower shall comply with all the
of the kcase. §f Borrower acquires (ex titke to the Propernty, the Jeaschold and the fee ticle shall not merge uniess Lender agroes to
wmm-&
Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecraenis contained in this Securicy
Igmwlmgalmlme“thmwyaﬂeul:ndeu’snghlsmlhe?mpen}[wdtas.prweedmg:rb-nkmmq.
probate, for condemnation or forfeiture or to enforoe lsws or reguistions), then Lender may do and pay for whatover i3 necessary 10 protect
the valuwe of the Property and Lender’s rights in Ihe Property. Leonder's actions may include paying any sums socured by a lien whick has
priovity over 1his Sccuricy Insirument, appearing in court, paying rcasonable attorneys’ fees and crtering on the Propeny ic make repeirs.
Allrugh Lender ray tske action under this paragraph 7. Lender does nvot have 10 do so.

Amny amounts disbursed by Leader under Lhis paragraph 7 shall become addisional debt of Borrower secured by this Scourity Instramen.
Usiess Borrower and Lender agree to other terms of peymend, these amounts s*all bear imerest from the date of disbursement at the Note
rate and shall be payable, with interest, upon actice from Lesder 1o Borrower requesting payment.

8. Mertgage Insursace. If Londer required mongage insurance as a condition of making the loan sccurcd by this Secunity Instrumen,
Borrower shall puy the presmiums roguired 1o maintain the mongage insurance in effea. I, for any reason, the mongage insurance coverage
required by Lender ispses or cosses lobe in effect, Bormowes shall pay the promsinms required 1o obtsin mmmw
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TRE PROICREC 1307 ARCE DT C . ngth thogt ! taalantigib sgunalent 10 the tutior gg of The MuTtgage inswrance provianhy 18
offeadr from an adcrnate mocfag e ot s sially [Eoqun @ INWFANLG CIRTINEE 13 Ml wvasishic
Horrermer tkail oyt 1 orader o Bmfn riat o o >4 0 Boarw AL tance omidm béing paid by Iorsomer when

IRG LRMNTBACE S er vge Spwee. of crased) 1o be in cffcit 1 ender mall accept. use andd 1e1am These pavments ws & ks reserve 1 licu of mortgage
rourencs Lom rescrve priments may ~o longer e reguired st S option of B endos. if mueigags insrance cacrege (i the amowm and for
the peemd that Lender foyuircs) prmadesd ty an tnsutcr appovcd By | ender agasn becomes svailable and s obtaaed Hodrowet shall pay the
premeums roguired to Marntan mengagc mrance w cflod, ur to provide a loss resene, ustil the requircment for morntgage wnsurance cnds in
asconfance mth am aniien agrecment bataczen Bormowcer and Lender or applicablc tos

¥. Inspection.  cnder or is 3gent may make reasonable cntncs upon and wspeaions of the Property Lender shall ginve Borromer notice
N the time of OF prios (o a0 rrpectm pechang reasenable Cause for the inspoctinn

18, Condemastion. THc procecds «f anv award of daim for damages, direct of conscqucnnial, in CoRACION WA any CONACTRARIOR OF
othes taking of amy part of the Propeniv ¢ for convevance 1 iou of condemnation, are heretn assgncd and shall be paid to Lendes

In the cvent of a 1otai 1aking of the Fruperty, the prixccedt shall b€ applicd to 1he sums sccurcd by thu Secunty Instrumeni, whethes or not
ther duc. with am cxccss pait 10 Borrower 1n the cvent of a partal tak:ng of the Propeny in which the fair market valuc of the Propery
immediatel befnre the tahing 18 cygual to or greaier than the amount of the sums secured by thi Security Instrument immediateh before the
taking. unicss Borrower and [ ender otherwise agree in writing, the sums secured by this Secunty Instrument shall be roduced by the amound of
the peoceeds multiphicd *n the follow.ag fracton (33 the tidal amoett of the sums wecured immediateh defore the taking, dnvided by (b) the
fair markes valuc of the Property immediately before the taking Ay balance shail be paud to Borpower . In the ovent of 2 panial Laking of the
Property tn which the fair market valuc of the Propeny immcdiaicly befose the 1aking 15 lcss ihan the amonnt of the sums sccuscd immedsatchy
before the taling unlcws Borrower and Lender othermise sgrec in wrinng of unless applicable s othcrmase provades, the proceeds shall be
apphicd to the sums eccurcd by this Secunty Indrument whether of not the sums asc then duc

1f the Property is abandoncd by Barrower, or i, after nouce by Londer 'o Borrewcr that the condemanes offers 1o make an gaard o sctile a
aim for damages, Borrower faidi to reapond in Lenders within 30 days after the date the notice is given. Leader is aathorized to collect and
apply the procoods. at e option, exher 1o festoradion ar repair of the Property of (o the sums secured by this Scourity Instrument, whether or
nnt then duc

Unless Lendcr 30! Borroaer athomise agrec 1in wrting, any application of procecds 1o prinapal shall not cxiemt or postponc the duc dalc
of thc monihly payments cfcrred 1o paragraphs 1 and 2 oor change the amount of sich pavmenis

11. Borrower Not Pie-ied: Forbearance By Lender Not » Waiver, Extention of the umc for payment or modification of zmortzation of
the wums scoured by thu Sc_unty Instrument granted by Lender 10 any succoesor in interest of Borrower shall not operaic 10 relcase the
batnlity of the ongnal Burrimcr or Borrower's successors 1n anterest. Leader shall not be requared 10 commence procordings against any
secocssor 1n nlctest or refuse 10 Xiend 1mc for payment of athersise modify amorntzation +f the sums sccured by this Sccarity Instrument by
reason of any demand madce by the aramal Borrower or Bortimcer's successnss an interest Ay forbearance by Lender in cxcrasing any nght of
remondy shall not be a warver of of fieedode the creraane of any night of remedy

12. Seccessacs and Assiges Bou('d: Joiat and Severa! Liability; Co-signers. The covenants and agreemenis of this Sccurity Instrument
shail and and benefit the successors 274 assgns of Lender and Borrumer, subject to the provisions of paragraph 7. Borrower’s covenants and
agreements shall be point and several Amv Poriower who co-sagns this Sceurnity Instrument but does not execute the Note: (a} is co-signing this
Security Instrument onh 1o mongage. grant.=¢ comey that Borrower's interest in the Property undcr the terms of this Socunity [nsrument:
(b) is not personally  obbgated to pay the sums secy=od by this Sccunty lastrument. and (¢) agrees that Lender and any other Borrower may
agree (o extend. modify. forbear or make 2ny acci mme dations with regard to the terms of this Secunity Instrument or the Note withou! that
Borrowcr’'s coasent )

13. Lesn Charges. If ihc loan caured by this Sciun'y Iastrument is subject 1o 2 Jew which scis maumum inan charges, and that law it
finally interpzetod so that the interest or sther loan chaiger culledcted of to be collecicd in connccion with the loan cxcoed the permatiod limats,
then: (a) sy such loan charge shall be reduced by the amavit liccessary 10 reduce *he charge Lo the permstied limnat; and (b) ary suma already
coliecied from Bormower which cxcceded permnicd hmits wilf be refunded to Borrower Lender may choose te make this refund by sedwang
the principal owed under the Note or by making a dasecl payment $- Dorcower If a refund reduces principal. the reduction will be trearcd as 2
partial prepayment without any prepavn.cnt charge under the Notq.

14. Netices. Any notice 1o Borrower provided for in this Secuiily lnstrument shall be given by delivening 3t or by maihing it by first class
mail unlcss applicablc law 1cquires usc of anoinzr mechod The notice'shiitl be directed iv the Property Addrew or zny other address Borrower
desigamcs by novice 0 Lender. Any notice to Lender shall he grven by fira Cass mail to Lender’s address stated herein of amy other addeess
Lender designaies by nstice 1o Borrower. Any notice provided for in this SCointy Inrument shall be deemed 1o have been given to Borromer

or Lender when given as pronided an this paragraph
15. Geverning Law: ¢ Wility. Trus Scounitv [nsirament shall be goverricd 0 foderal law and the law of the jurisicrion in which the

Property is located. [n the cvent that any provision or clausc of this Secunity Insieliaent of the Note conflias with applicable lyw, such conflia
shail not affect other pronisions of this Sccurniry Insirument or the Note which can be grien sifoat withoul the conflicting peovision. To this end
the provisions of thus Security Insirument and the Note arc declared 19 be severable

16. Becrower’s Copy. Borrimcer shall be grven one conformed copy of the Note and o t*us Sccuniy Instrument

7. Traasfer of the Propecty or 3 Bencficial laterest in Borrower. 11 all or any paic o the Propeny or any interest in it is sold or
transferred (or if a benefical intcrest in Borrower is soid or tranderred and Borrower 1s not a davval person) winthout Lender™s poos writien
consent, Lender may. at its eption, require smmediatc payment 16 fuli of all sums secured by thi: Scounity Instrument. However, this option
shall not be exercised by Lender if excrase is prohimted by federal law as of the date of this Security Inczoument

Ef Lender exerases this option, Leader shali gn: Borrawer notice of acceleratior. The notioc shall reamde a petiod of not ess than 30 days
from th= date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Ser=sty Instrument. If Borrower fails
to pay these sums prior to the cxpiration of this periad, Lender may invoke am remadics permiticd by this Scou iy Insirument withoul further
notice or demmand on Borrower

18. Berrower's Right to Rrinstate. [f Borrower meets ¢eriain conditions, Borrower shail kave the ngla 7. have enforoememt of thiD
Security Instrumcnt discontinucd ar anyv time paor to the carher of {a) § Jdavs (or such othzr penod as zpplicabic law may spedify forl's
reinstalement ) before sale of the Property pursuant to amy power of salc contamed 1n this Secunty Instrument. 51 (b) entry of ajudpuall:-f
enforcing this Secunty Inurument Those conditions are that Borrower (a) pavs Leader all sums which thea would o %t under this Secu
Instrument and the Notc a6 1f ao accsicration had occurred. (b) cures any defauht of any ather covonants of agreements. {(€) pays all =
incurred in enforang this Secunty Instrument. including. but not hmited 1o, scasorable attorncyy” foes. and (d) takes such acton as Le\dc‘f.
may rcasonably roquisc 1o assure that the licn of this Sccurty Instrument, Lender's rights sn the Fropery and Borrower's obligation to pay the.s
sums secured by this Secunty Instrument shall cortinue uachanged Upon ranstatement by Barsower, this Securnity Instrument and the
obligations sccurcd herety shall remain fully effccne as if no acccleration had ocourred However. this nght 1o reinstaie shall not apply in the
case of acceleration under paragraph 17

19. Sale of Note: Change of Laan Servicar. The Note or a purtial interest in the Note (together with this Socurity Iastrement) may be sold
one of more trmes withuul pnor notice 1o Borrower. A wale may rosult in a change in the entity (knewn as the "Loan Senvicer™) that collecrs
monthlv paymenis duc under the Note and this Sccunty Insrumert. There also may be onc or mire changes of the Loan Scrvicer unrclated ta
a sale of the Note. If there 13 a change of the Loan Senvicer, Borrowes will be groen wiiticn notice of the change in accordanoc with pasagraph
14 abenvc and applicable Lew The natice will Mate the ramc and addrews of the now Loan Senacer and the address 1o which payments should
be made. The notice wali also contain any ather information required by apghcablc law )

20. Hamardeus Sebstamces. Bofrower shall not cause or permit the presence. use, disposal. storage, of relensc of any Hazardous
Substances on or in the Fropeny Borrimwer shall not do. aor allow anvone clse to do, anythung affeaing tke Property that is in violation of any
Emvironmental Law. The preceding two senlences shall not apply 1o the presence, use, of foerage on the Propeny of wmall quantitics of
Hazantsus Substances that are gencrallv recogmized te by approprisdc to normal fekidential user and 1o mainicnance of the Propeny

Borrower shall prompth grc Lender wnitien notice of any imeastigation. clagm, dtmand, famsuit of other action by any governmental or
regulatory agency or private party imobing the Property and any Hazardous Subsiasor or Emireamenta] Law of whick Borrower has aciual
knowicdge. If Borrower lcarns. or 1s natilicd by any governmental or scgulatory suthonty. that any removal or aother remediation of any
Hazardous Substance affecting the Propemy 18 necessary, Borroacr shall prompthy take all aoccssary remedial actions in accordance with

Esvironmental Law
As used in this paragraph 20, "Hazardous Substances” are rhose subsances defined as tomic of hazardous substances oy Emvironmental Law

and the following substances gasehne, kerosenc. other flammable or 1ouc perrolcum products, tomic pesticsdes and hertwades, volatiic
obveals, malcrialy coniaining asbestos or formaldehyde, and radivacinve matenals. As used sn this paragraph 20. "Emireamcrtal Law™ means
federal laws and laws of the jurisdiction where the Property is located that relate 1o health. safcty or cmironmentai protoction.
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any covenant or agreement ia this Security Instrument (bot aol prier to acceleration under paragraph 17 uniess applicable law
provides otherwise). The notice shall specify: (3) the defanlt; (b) the action required to cure the default; (c) a date, not less
thas 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the aotice may result In acceleration of the sums secured by this Security Instrament,
foreclesure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right (o assert in the foreclosure proceeding the nen-cxistence of a defavit or any other defense of
Bervower te accelcration and forcciesure. If the defanil is not cored on or before the date specified in the ootice, Lender at #s
optiea may require immediate paymeat in full of all sums secored by this Secority Instrument without further demand and
may foreclese this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
plnilg the remeedies provided in this paragraph 21, including, but not limited to, reasvoable attoincys’ fees and costs of tithe

12. Release. Upon payment of all sums sccured by this Security Instrumemt, Lender shall release this Security Instrument

without charge 1o Borrower. Borrower shali pay any recordation costs.

23. Walver of Hamestead. Borrower waives all right of homcesicad cxemption in the Property.

24. Riders to this Security Instrument. M ooc or more riders arc excculed by Borrower and recorded together with this
Sccurity Instrument, lhc covenants and agrecments of cach such rider shall be incorposated into and shall amcod and
supplement the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Sceurity Instrument.

[Check applicable bor(=s)]
Adjustabic Rate <ider 71 Condominium Rider [ _; 1-4 Family Ridcr
T ] Graduated Paym¢ ol 'tider S Planacd Unit Development Rider - Biweckly Paymeat Rider
. _| Balloon Rider 1 Rate lmprovement Rider . Second Home Rider
; Onber(s) (specify]
BY SIGNING ELOW, Borrow”.r iccepis and agrces to the terms and covenants contained in this Sccurity Instrument and in

A. -Bomowes

Number 3_18_15"5_#
i’%—d.‘f-% W /41:/‘1-.‘-2" ‘sg,\u

SHARON THOMAS PARROTT
Social Security Number__ 343-42-5343

é < /4«2‘5‘"’4{4(%/ ) (SEAL)

Sl:lcollﬂinok
cml}"d \__,41: Q

)
) Ss3)
)

I, i’?.'{'(-/:"”/& . 4 nolary public in and for said
County, in the Statc aforesaid. DO HEREBY CERTIFY THAT DOUGLAS A. PARROTT AKRD SHARCN THOMAS PARROTT,
H1IS WIFE . personally knowan 10 me 10 be the same person whosc name is
subscribed to the foregoing imitrument, appeared before me this day in person and acknowledged that he signed, scaled
and debvered the said instrum:=nt as his frec and voluntary act, for the uses andy thercin sct forth.
P~

GIVEN under my hand and official scal, this N2 day of V/{ i /2;2_

‘/ &4@6& P>
mSEAL H&’ Plli)i N A W“—)‘— T T
My commission cxpires: m,mm.

My Commission Expires 11/26./95

Form 3014 9/90 fpage 4ol & pages)
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{Onc Year Index - Intcrest Rate Caps)

THIS ARJUSTABLE RATE RIDER is made this 2ND day of MARCH, 1992 ., and is incorpusated
into and shall he decmed to amend and supplement the Mortgage, Decd of Trust, or Sccurity Deed (the "Scecurity Instrumcent”™)
of thesamc datc given by the undersigned (the “Borrower”) to securc Borronier’s Adjusiabic Ratc Notc 1o CHASE

HANHATTAN FINANCIAL SERVICES, INC. {ihe "Lendcr”)
of the samc datc and covering the property described ia the Scourity Indrumcent and bocaicd a1:

1444 J SPUTH FEDERAL STREET, CHICAGO, IL 60605
t(Propernty Addrew)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.
IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER.

IF MY INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.

THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covonants and agreements made in the Sccurity insfrument, Bocrower and
Leader further covenant and agree as follows:
A. INTEREST RATE ARD MONTHLY PAYMENT CHANGES
The Notc provides [ov-an initial inicrest rate of B8.125 pcrcent. The Note provides for changes in the interest raic and
the monthly payments as follows:
4. INTEREST RATE ANZ "2TONTHLY PAYMENT CHANGES

(A) Change Dates

Uanless and until 1 have excrdscs my conversion opiion under Scction 5 of this Notc, the initial fixed interest raic 1 will pay
will change to an adjusiablc interest 22 on the first day of  APRIL, 1995 . and on that day cvery 121h month
thercafter. Each date on which my intercy rate could chaage is called a *Change Date.”

(B) Th< index

Beginaing with the first Change Date. my adjwsisble interest rate will be based oa an Index. The “Index” is the weckly
average yickd oa United States Treasury sccuriics »><fusted to a constant maturity of onc ycas, as made available by the Federal
Reserve Board. The most recent Index figure avi ila’Ae as of the date 45 days before cach Change Datc is called the “Currest
Index.” The Index most recently available is the inde’l pr blished in the standard statistical release issued by the Federal Reserve

Board with the closcst dale prior to the 45th day before .- Change Daltc.
If the Index is mo longer available, the Note Holder viall rioose a new index which is bascd upon comparasbic information.

The Notc Holdcr will give mc notice of this choicc.

{C) Calculation of Changes
Beforc cach Change Datz, the Note Holder will calculatc my ncw: - rest rate by adding 2.750 pcrocniage
points to the Curreat Index. The Note Holder will then round the result of this addition 1o the ncasest 1/8 of 1 perocntage point
(0.125%). Subjcct to the limits statcd in Scction D) this roundcd amcun. will be my ncw intcrest ratc unted the acxt Change
Date.
Tbc Note Holdetr wall then determine the amount of the monthly paymcat that would be suflicient e repay the uapad
peincipal that § am cxpecicd to owe at the Change Datc in full on the maturity a0t~ 74 my new interest rate in substantially cqual
payments. The result of this calculation wili be the new amount of my monthly payinnt

{D} Limit on the Interest Rate Changes
I3 perccatage points from the

On the first Change Datc the interest ralc may not incrcase or decrcasce more than

initial imtcrzst rate.
On the sccond Change Datc, and on cach (,hangc Da:c thercafice, the intcrest ralc may not iucrcyse of decrease more than

2 pereentage points from the intercst rate in cifect immediatcly peior to the Change Date /Ao, the intcresd ralc may

oot mcrcase or decrcase over the catire term of the loan riore than 5 percentage peints (Zor . tic initial intcrest rate.

My intcrest ratc will never be greater than 13.125 pereenl.

(E) Effective Date of Changes
My ncw intcrest ralc will become cffective on cach Change Dalc. 1 will pay the new amount of my monthly paymceal
beginning on the first moathly payment date aficr the Change Datc until the amount of my manthly payment changes again.

{F} Noticc of Changes

The Note Holder will deliver or mail to me a notice of any chaages in my inlcresd rate and the amoumi of my monthly
payment before the cffective date of any change. The notice will include information rcquired by any applicable law 10 be given
mc and also the title and tclcphone numbcer of a person who will answer any questions [ may have regarding Lhe notice.

B. CONVERSION TO FIXED INTEREST RATE
The Note provides Borrowcer an oplion to convert the adjustable ratc loan into a fixed intercst ratc loan, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option 10 Convert to a Fixed Ratce
1 have a "Conversion Option” which 1 can excrcisc if § satisfy the conditions described in this Scction 5{(A) and | am not in
default. The Cooversion (Option is my oplion to convert the inlcrest rale 1 am required Lo pay wndcer Scctions 2 and 4 of this

Noic from an adjustable ratc to a fixed rate.
The conversion can oaly take place on the first day of the month in which my 24h monthly paymcent undcr this Noic is duc or

on the first day of cach month thercafizr until and including the first day of the month in which my 60th monthly paymeat is duc.
The datc on which my inlcrest rate converts from an adjusiable rate 10 a fixed rate is called the "Conversion Daic.”

MULTISTATE CUSTOM (3/1)
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) |} must give nolice to the Note Holder at least 15 days before the Conversion Datc of my intcnlion 10 cxcrcise the
Coaversion Oplion;

(%) 1 must not bave beea over 30 days debinguct in paying any of my scheduled monthiypamemutcntfwymedue
under this Note; .

(i} As of the Conversion Diaic, [ am not in default under this Noic or Lhe Security Instrument (as thal term is described
below in scction 12);

(iv) On or before the Conversion Date, | must pay the Note Holder a conversion fec as described helow in Scction 5(B); and

{v) ¥ must sign and give the Notc Holder any documents the Note Holder requires 1o effect the conversion.

{B) Calculation of Fixcd Ratc

In order 10 cxercise the Conversion Optioa | will choose oac of the following two methods 1o determine the calculation of my
ncw, fixed interest rate:

() My ncw, fixed isterest ratc will be cqual to the Federal National Mortgage Association’s reguircd nct yicld for 30-ycar
fixcd rate mortgages covered by 50-day mandatory delivery commitments that was in eflcct as of the dmc 15 days belore
the Conversion Date, plus  5/8 of 1 percentage point, roundcd to the ncarest 1/8th of 1 percentage poaat.
This option 17 wircs my payment of a conversion fee of 1 percent of the unpaid principal plus $  350. 00 -

(@) My ncw, fxed w erest rate will be cqual to the Federal National Morigage Association's required net yield Sor 30-year
foed rate morigar,c: covered by 6)-day mandatory delivery commitments thal was in cffect as of the date 15 days before
3 7/8 of 1 parcentage point, rounded to the ncarcst 1/8h of 1 pereeninge poind.

This option requirri w/ nayment of a conversion fec of $ 350.00
The maximum rale under kmfmop(mmllnolcmwcdl%ﬂpc'u:uor if it is less. the maximum raic, if any,

m—:’mﬁm&myﬂ:rd)xﬂaanh&tho\ghlbcFe&thﬂmﬂMmmeAmum.me

Avenue, NW., Washington D.C. 20075 1f this required 30-year nct yicld is nol available, the Note Holder will choose a new
index which is based vpon comparable infram ation to detcrmine Lhe fixed interest rate.

(C) Dectcrmination of New Payment Amont

I 1 choase 1o exercise the Conversion Optior, the Note Holder will determine the amount of the monthly payment thal would
besnﬂ'mtomdnwprmpdlm‘qm'tedmmatlheCo-vcrsmnDucmﬁdlonlhcmamntyéalcumyncw




