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RECORD AND RETURN TO: g2 ¥t7 15 U 347 92338641

LASALLE TALMAN BANK FSB
10000 SKOKIE BOULEVARD
SKOKIE, ILLINOIS 60077

ATTENTION: TODD W. SEYL [Space Above This Lise For Reverding Datal

MORTGAGE }6 r
310990-9 %

THIS MORTGAGE ("Securiy Instruacat®) isgivenon MAY 7, 1992 . The mortgagor 13
WILLIAM J. MAC WILLIAMS o
AND DIANE B. MAC WILLIAMS, HUSBAND AND WIFE

("Borrower”). This Security iastrument 18 given (o
LASALLE TALMAN BANK FSB

which is orgamized and existng under the laws of UNITED STATES OF AMERICA . amd whose
addressis 4242 HORTH HARLEM

NCRRIDGE, ILLINOIS 60634 {4 ender”). Borrower owes Lendet the pracipal sum of
ONE HUNDRED FIFTY ONE THOUSAND EIGHT HUNLEFED

AND 00/100 Doliars (LS. § 151.800.00
This debt is cvidenced by Borrower's oote daled the same date as s ._:cnnty Instrument (*Note '), whach provades foe
monthiy payments, with the full debt. if not pasd earbier, due and peysble on JUYE 1, 2022

This Secunity Instrument secures to Lender: (a) the repaysent of the debt cvidenced by e Note, with interest, and all rmnnh
extenssons and modificalions of the Note, (b) the payment of all other sums, with inieret, advanced undet panagraph 7 to
protect the socunty of tis Sccunty Instrument; and {(c) the performance of Borrower’s covopants and agrcements usder (ks
Securily Instrument and the Note. For this purpose, Borrower doca erehy mortgage, grant and con'cv to Lender the fr:llowng

described property located in COOK County, Hisnms:
LOT 43 IN E. R. ROWES SUBDIVISION OF THE EAST 14 ACRES OF THY WEST 28

ACRES OF THE NORTH 35 ACRES OF THE SOUTH 85 ACRES OF THE NCRYHEAST 1/4
(EXCEPT THE EAST 198 FEET OF THE SOUTH 220 FEET THEREOF) OF

SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

16-06-219-016~0C00

VOL. 139
which has the address of 1041 NORTH EAST STREET, OAK PARK Swest, City |
ot 60302 - )
1llmois Zip Code (" Property Address™);
ors N
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that Fender requises) provided by an insurer approved by Lendee agan becomes avatiable and 1o Mbtmned Botower shall pey
the preatium toguieed W mANLATG MOITEAES IATIAN 10 effect, af to provade a low sesesve, unhil the roqmsement fo mongage
insurance ends i accordance with any wrillen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property. Lender shall give
Boursower notce at the time of o pnor to an nspection speaifying reasonabic cause for the inspection.

10. Condemnation. The procends of any award or claim for damages, direct or consequential, i conncction with any
condemnation or other taking of any pant of the Propesty, or for conveyance in licu of condemnation, are hereby asugned and
shall be paxl 10 Lender

In the svent of a total wking of the Property . the procecds shall be app!..d to the sums seured by this Secunty Insirument,
whether of not then duc, with any eacess paid 1o Borrower. in the cvent of a partial takang of the Property in which the fasr
market value of the Property smmediately befoe the taking 13 cqual 10 or greater than the amount of the sums secured by this
Sacurity [nstrument immediately hefore the takng. unless Borrower and Lender otheraise agree in wnting, the sumis secured by
thin Sevurity inctrument shali he redinad by the amount of the provceds multiplied by the fullowing traction: (a) the 1otal
smount of the sums sured immediately Wefore the ling, divided by (h) the fair market value of the Property immeduately
hetore the aking Any halance dhall he paid 1 Botseracr. 10 the evont of a partial taling of the Propeety an which the fau
macket value of the Property immedately hefore the taking 1s less than the amount of the sums secured immedaaiely before the
1king, unless Borrvecomnd [ender utherwise agree 1n witing or unless apphicable law otherwise provides, the proceeds shall
be z;phied 10 the sums seiutsd by this Sauunty Instrumert whether o7 not the sums are then duc.

if the Property 1s ahaniotcd by Horrewer, or st abter notice by Lender to Borriraer that the condemnor offers 1o make an
award or settle a Jdum for deawyes, Bortower tais W respond o Jeader within 30 days affer the date the notie 18 given,
! endes 13 suthorzed to ollact arad anply the proeeds, at sty ophion, eather 10 restonalien ot repasi of the Property or 1o the sums
woured by this Secunity [nstrument, whaiber or ol then due.

Unless Lender and Borrmet hicroise agice 10 wnting, any apphiation of proceeds tn punapal shall not extend of
postpone the due Jate of the memthly paymenis referred tosn parageaphs | and 2 or change the amount of such payments.

t1. Borrower Sot Relessed; Forhearancr 2y Lender Not a Waiver. Extension of the ime for payment or modiivcation
of amorzation of the sums securad by this Seuwirts Tndrument granted by Lender 1o any successor in interest of Borrower shall
not operate o relcaw the iabshity of the anginal Boszovier or Borzower's accessors in anterest. Lender shal! not be geguured 1o
.ommence provoodings sgunst any suc cnsotf 1n nterest of [efuse 1o extend tim: for payment or otherwise modily amstization
of the sums securcd by this Sewunty Invirument by readsn of any demand made by the onginal Borrower or Borrower's
i eason 10 nterest. Any forbearance by Lendes in cxeruiang iny nght of remedy shall not be a waner of o1 prechude the
esenase of any nght or remedy

12. Successors and Assigns Bound; Joint and Several Lialabily: Co-signers. The covenants and agreements of this
Secunty lastrument shall bind and benetit the suciessors and asugaso! Leader and Borrower, subjaut 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint ang seveszt. Any Borrower who co-sgrs ihes Secunty
Instrument but docs not execute the Note. (a) 18 co-sigming this Secunty Invrument oaly 1o mongsge, prant and convey that
Borrewes's interest 1 the Propenty under the terms of this Secunty Instrument;, (0)15 not personally obligated 16 jay the sums
secured by this Secunty Instrument: and (<} agrees that Lender and any other Borruwe: sy agree to cxtend, modify, forhear or
make any accommodations with regasd 1o the termis of this Secunty Instrument or the Note without that Horrower's consent.

13. Loan Charges. If the loan secured by this Secunty Instrument s subjoct 10 a lav 3aich sets maumum loan charges,
and that Law 1s finally interpreted o that the interest o other luan charges collected or 1o be golles ted 1in connectm with the
loan exceed the permutted limuts. then. (a) any such loan charge shall be rediced by the amount orcesany (e toduce the chatge
1 the permitied linut; and (h) any sums aircady collaied from Borrower which crceadad penmtted arats will e rcfunded to
Borrower. Lender may chouse 1o make this refund by reducing the prnaipal owed under the Note(or by making 2 direct
peyment 0 Borrowes. If a refund reduces principal, the reduction will be treated as a partial prejayracnt wathout any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for 1a this Secunty Instrament shail he given by delivenng 1t or by mailing
it hy first class marl unless applicable Taw requizes use of another method. The notice shal) be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any nolice 1o Lender shall be given by first class mul 10
Lender's address stated hegein or any other address Lender designates by notice to Borrowes. Any notice provided for 1n this
Secunty {nstrument shall be deemed 1o have heen given to Borrower o Leader when given as provided in this paragraph.

IS. Governing Law; Severability. This Sccurity [nstrument shall he governed hy federal faw and the law of the
junsdiction 1 which the Property is located. In the event that any provision or clause of this Security Indnument or the Note
contlicts with applicabic law, such conflict shall not affect other provisions of this Sevurity Instrumeat of the Note which czn he
givea effoct without the conflicting provison. Tu this ead the provisoas of this Secunty Instrument and the Note are declared
1o be seversbie.

16. Borrowes’s Copy. Borrower shali be given one conformed copy of the Note and of this Secunly Instrament. ors vea3
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s sold or transferrad {or of a hencficial snterest in Borrower ts sold of ttamfenéd and Borsowdr is gol ajnatural peeson) withous
tcnder’s pnior waillen comscat, fender may, at is option, coquire immediate payment in full of all sums sevured by this
Secunty lastrument. However, this option <hall ot be erercised by Lender if excrcise is probubited by federal baw as of the -late
nf thia Secunty Instrument.

If Lender exercises this option, Leader shall give Borrower nolice of acceleration. The notice shall provide a pered of not
less than 30 days from the dale the notice 15 debiversd or mailed withn which Borrower must pay all sums secured by this
Securnty Instrument. If Borrower fails (o pay these sums prior to the expization of this penod. Lemder may imvoke any remodies
pernutted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstale. if Borrower meets certain condiions, Borrower shall have the aght 1o have
enfurcement of this Secunty Instrument discontinuad at any lime pnor to the earlicr of: (a} 5 days (or such ather penod as
apphicable law may spocify for ranstatoment) hefore sale of the Property pursuan) to any power of sale contaned in ths
Sccurity lastrument; of (b) entry of a judgment caforang ths Secunty Instrument. Those conditions sre that Bortowes. (s) pays
Lender il sums which then would be due undee this Secunty Instrument and the Note as H oo acceleration had icvutied: ()
cufes any default of any vther covenants of agrecmicats; (c) pays all expenses wncurted wn ealorcng this Security Instrament,
ncluding. but not itaiited 10, reasonable attomeys” fees; and (d) takes such action as Lender may reavnably require Lo asure
that the lien of tns Secanty Insirument, Lender's nghts n the Property and Borruwer's obligation 1o pay the sums sevured by
this Security Instrumat shall conlinue unchangrd. Upon reinstatement by Borrower, this Secunly Indrument and the
obligations secured hereb; shall romain fully effective as of no acceleration had occurred. Howeves, this sight te remtate shall
aot apply in the case of accelrorion under paragraph 17.

19. Sale of Note; Change ~: Loan Servicer. The Note or a partial wterest in the Note (fogether with this Secunty
Iastrument) may be sold one or morz times wathout pnor notice to Borrower. A ssle may resultan a change in the eatity (known
as the “Loan Servicer”™) that coll=cts moudily pavments due under the Note and this Secunty Instruownl. There als, may be one
ar more changes of the Loan Servicer unscluted i a sale of the Note. I there 1s a change of the Loan Servicer. Borsower will be
given wailten nolice of the chanige i acoordan e with paragraph 14 above 20d apphcabie law. The notice widl state the aame and
address of the new Loan Servicer and the addiassior which payments should be made. The notice wall also contam any other
information required by apphcable faw.

28. Hazardous Substances. Borrower shall nen cince or permat the presence, use, disposal, storage, or release of any
Hazasdous Substances on of in the Propenty. Borrwe: shoiioot do, nor allow anyone chse to 3¢, anything affeciing the
Property that is 1 violation of any Eavironmental Law. The preceding twor sentences shall aot apply 1o the presence, use, of
storage on the Property of small quantities of Hazardous Suhstinc s that are geacrally fecognized to be approprate to normal
residential uses and to matntenance of the Propeny.

Borrower shall promptly give Lemder wntten rotice of any investrgsion, claim, demand, fawsut ar ather achon by any
governments] or regulatory agency or prvale party involving the Property in? any Hazardous Substance or Envirinmental Law
of which Borrower has actual knowlodge. 1f Borrower leams, or 1s notiticd by any govemmental or regulatory suthonty. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary., Borrower shall promptly iake
all necessary remedial actions  accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” aie thoie substances defriaed as lonsc or hazardous substances by
Environmentsi Law and the followmng substances: gasoline, kerosene, other flammabl: of toni pettoleum products, toxic
pesticides and herbicides, volaule solvents, materials contatning asbestos or formaldehyde, and sadioactive matenals. As used in
this paragraph 20. “Envicomental Law® means federal laws and laws of the funsdiction wherc the Propeny as located that

QEEICIAL GORY. .. 272z
§7. Transfer of the ydra wcial § b . arghy part ot the Propeny or 2ay sntesest i it

relate 1o health, safety or environmental protection. w

NON-UNIFORM COVENANTS. Borrouer and Lender further covenant and agroe as follows: l

21. Acceleration; Remedies. Lender shall give notice (o Borrawes prior {o acceleration followilw Barrowes's breache
of any covenant or agreement in this Security Instrament (but oot prior (0 accoleration under paragraph 17 nnksg
applicable taw provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default; .
{c) a date, not less than 30 days from the date the aotice is given (o Borrawer, by which the default must be cured; and;
(d) that failure to cure the default on or befure the date specified in the notice may resclt i acceleration of the sums ),
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
informa Barrower of the right to reinsiate after accdderation and the right (o assert in the foreclosure proceeding the
non-existence of 2 defaull or any other defense of Borrower to acceieration and foreclosure. If the defaull is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediale payment in (ull of all sums
secured by this Secuniy Jasirument withoul further demand and may focechine this Security Imtroment by judicial
proceeding. Lender shall he entitled {o coliect all expenses incurted in punvuing the remedies provided in this paragraph
11, induding. but not limited 1o, reasonable attorneys’ fees and costs of litle evidence.

22. Redease. Upon payment of all sums secured by this Secunty Instrument, Lender shall celezw this Secunty Instrument
without chasge 0 Borrowes. Borrower shall pay any recardation costs.

23. Waiver of Homestead. Botrower waives all night of homestead exempiicn in the Propenty. Form ”";;‘ ;g;

Qm oy Fage § ol & I
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ADJUSTABLE RATE RIDER j
H Year ‘I’reasuw index - Rale Cwll ;

THIS ADJUSTABLE RATE RIDER is made this __ 7THdayof __MAX _ __ .. __ _ . 19_92 |,
and is incorporated into and shall be deemed 10 amend and supplament the Morigage, Deed of Trust or
Security Daed (the “Security Instrument”} of the same date given by the undersigned {the "Borrowser’) 1o
secure Borrower's Adjustable Rate Note (the "Note’) to - ——

IK_ FSB_ . __ e e
{the ‘Lender’l of the same date and covering the property descnbed in the Secunty instrument and

located at:

1041 NORTH EAST STREET. OAK PARK. ILLINQIS 60302

{rroperty Aress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRONER MUST PAY.

ADDITIONAL "“OVENANTS. In addition to the covenants and agreements made in the Securily
instrument, Borrowur and Lender further covenant and agree as follows:

[A_INTEREST RATE (/> MONTHLY PAYMENT CHANGES |
The Note provides fu._sn initial interest rate of .. 8.0000_ %. The Note provides for changes in

the interest rate and tae .nonthly payments, as follows:

(4 ITSREAL. AATE AND Wor(TH¥ Y PAYMENT. CHANGES |

[ I Change Dates |
The interest rate | will pay may change on the firstdayof_____JUNE 1 _ __ _19_99.

and on that day every 12th mosth ‘herasfter. Each date on which my interesi rate could change is
calied 8 "Changa Date.”

T {8) The Index_ |
Beginning with the first Change Dats, m intr-eat rate will be based on an Index. The “Index” is the

weekly average yield on United States Tri:asiry securities adjusted to a consiant maturity of 1
year. as made available by the Federal Rescova - Board, The most recent Index figure available as

of the date 45 days before each Change Dsate is callad the "Current index.”

if the index is no longer aveilable, the Note Holde: v il choose a new index which is based upon
comparable information. The Note Holder will give nw notice of this choice.

{ {Ci Calculstion of Changes |
" Befors aach Change Date. the Note Holder will calculate rmy nev interest rale by adding ______ _____

THO AND THREE FOUBRTHS . Wl .- percentage poingy
{_2.7500 %) to the Current index. The Note Holder will the “o1ung the result of this additiop
to the nearest one-eighth of one percentage point {0.125%). © Sihjact to the limits stated b
Saction 4(D) below. this rounded amount will be my new interest rat: urti! the next Change Date. ‘G:

The Note Holder will then determine the amount of the monthly payment "aat would be sulflclem
to repay the unpaid principal that | am expected to owe at the Change Dzte i) full on the matur
date at my new interest reie in substantially equal payments. The result of this Calculation \mll
the new amount of my monthly payment.

[{DiLimits on interast Rate Changes |
The interest rate 1 am required to pay at the first Change Date will not be greater then 13. 0000%

or less than ___ 3.,90000%. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points {(2.0%)} from the rate of interest | have
been paying for the preceding twelve months. My interest rate will never be greater than .

12.0000 %

. (E) Effective Date of Changes |
llr new interest rate will becoms affective on sach Change Date. | will pay the amount of my new

monthly payment beginning on the first monthiy payment date aftar the Change Date until the
amount of my monthly pzyment changes agsin.

i (F} Notice of Changes |
The Note Hoider will deliver or mail to me a notice of any changes in my intarest rate and the

amount of my manthly payment before the effective date of any change. The notica will nclude
information required by law to be given me and alsc the titie and teiephone number of a person

who will answer any question | may have regarding the notice.

Aavised 5/9¢ DPS 529
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