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Equity Credit Line »¥7 Mortgage
THS MORTGAGE ("Security Instrument’) is given on  _ FEBRUARY 3 = . 1992 . The mostgagor
is _Gorgon 1, Sheprer egreved 1o Merviyn 4o O :
(Borrower’).

This Securtty instrument is given 1o MLMM LChizage
whichisa _lHational Bank organized and existing under theiaws of _the Unized Srates of Amer ica
whose address is One First National Plaza Chicage _  Hincis _6DE€72 2_(Lender’). Bommower m
Lendes the maximum principal sum of ___MEELEIEZ-__IHQQSBED_AELIEQQ 20D

Oottars (US. $ £50,C00.0C ) cf the aggregale unpaid amount of all ioans and any disbursements made
by Lender pursuant 10 that certain Equity Credit Line Agreemen! of even dale herewith executed by Bomrower
CAgreement”). whichever 1s less  The Agreement is hereby incorporated in this Securdy tnstrument by reference
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the hil
debt. if not par] eartier, due and payable five years from the Issue Date {as defined i the Agreement). The Lendier
will provide the Borrower with a final payment noltice at least 90 days before the final payment must be made. The
Agraement prowndes that icans may be made from time 1o time during the Draw Perod (as delined in the
Agreemant). The Draw Penod may be extended by Lenger in its ole discretion. Dut in no event {aler than 20
years from tiv. dote hereo! Al fulure loans will figve the same hen priority as the original foan  This Securily
Instrument secure< o Lender (2) the repayment of the debl evidensed by the Agreement. induding alt principal.
inerest, and othér Ziarges as provided for in the Agreement, and all jenewals extensions and modifications: (b)
the payment of ali ol0cr sums. with interesl. advanced under paragraph & of this Securty instrument 1o protect
the secwiity of this Szcuirv Instrument, and (c the performance of Borrower's covenanls and agreements under
this Security Insltumen! wrd) the Agreernent and all renewals, extensions and modifications thereol, all of the
loregoing not to exceed hwiCe Jae maximum prscipal sum stated above  For this purpose. Borrower does hereby
mortgage. grant and convey ir, Lender the followmg descnbed property located in __Cook County.

Minois:
Lagal Description-See Attached.
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Permanent Tax Number: 14-32-111-027-1002, ,
which has the address of 2242 N. Lakewood _ a
HMinois _§0614 __ (Property Address™)

TOGETHER WATH all the improvemems now cr hereatter erecied on the xojery. and all easements, righls.
appurtenances. ferts. royalties. mineral ol and gas rights and profits. claims () demands wikh respect (o
insurance. any and all awards made for the laking by eminent domain water rights a:dd st2ck and all fodures now
or hereafter a part of the property All replacements and addtions shail also be covired by this Security
Instrument. Ail of the foregoing is relerred 10 in this Security Instrument as the "Property”

Chicago

WTRITSAl

BORROWER COVENANTS that Borrower s lawfully seised of the estale hereby conveyed ard has the right 10
mortgage. grant ang convey the Property and thar the Property is unencumbered. except for criumbrances of
record. Borrower warrants and will defend Generally the titte to the Property against all claims .and demands,
subject 1o any encumbrances of racorgd There is a prior morgage from Borrower o w/a

dated anc recorded as document number _H/A

COVENANTS. Borrower and Lender covenant and agree as follows.
1. Paymeni of Principal and Interest. Borrower shail prompily pay when due the principal of and interest on

the debt evidenced by the Agreement

2. Application of Payments. Al payments received by Lender shall be applied lirst 1o interest. then to other
charges. and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessmenls. charges. fines. and impositions atisibutable 10
the Property. ant leasehoid payments or ground rents, it any. Upon Lender's request, Borrower shalt prompily
furmish to Lender all notices of amounts 10 be paid under this paragraph The Borrower shall make these
payments directly, and upon Lendef’s request. promgdly furnish to Lender receipis ewidencing the payments.
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Borrower sha¥ pay. or cause (o be paid. when due and payable alf taxes. assessmenis. waler charges, sewer
charges. license fees and other charges against of in connection wilh the Property and shal. upon request.
promptly furmnish 10 Lender duplicate receipls. Borrower may. in good faith and with due diligence, contest the
validity of amount of any such 1axes or assessments. provided that (a) Borrower shalt niify Lender in writing of
the intention of Borrower to conlest the same before any lax or assessment has been increased by any imteres!,
penallies or costs. (b) Boarower shall first mak® aif conlested payments, under protest if Borrower desires, unless
such conlest shall suspend the collection therfeol. (c) neflber the Propenty nor any pan thereol or inleres] therein
are al any 32 in any danger of being sold. forfeited. lost or inlerlered with, and (d) Borrower shall fumish such
security as may be required in lhe conlesl or as requested by Lender.

4. Hazmrd Insuwrance. Bomower shal keep the improvements now  exisling of herealter erected on the

insured against loss by fire. hazards included within the term “exiended coverage™ and any other

hazards for which Lender requires insurance This insurance shall be mamtained a the amounts and for the

pesiods thatl Ler_ or requires. The insurance carrier providing 1ne insurance shall be chosen by Borrower subject
10 Lender’'s ap » v Al which shall nol be urnweasohably withheld.

Al insurance policie; and renewals shalk be acceplable 10 Lender and shall include a standard morigage clause.
Lender shall have the g to hoid the policies and renewals. I Lender requires. Borrower shall promptly give 1o
Lender all receipls X L2« Lremiums ang renewal nolices. In the evert of loss. Borrower shall give prompt notice
10 the insurance carrier a9 (2nder.  Lender may make proof of loss il not made promprly by Borower.

Unless Lender and Bomrower oiherwise agree in writing, insurance preceeds shall be applied to restoration or
repair of the Propenty damaged. # the resloralion of repair is economicaily feasible, Lender's security is not
lessenod and Borrower is not in delay’( »auder this Security instrument or the Agreement. I the restoration O repair
is not economically leasible or Lendir's sacurity would be lessened. the insurance proceess shall be applied 10
the sums secured by this Security Instrame . whether of not then due, with any excess paid 10 Bormrower. I
Borrower abandons the Property or does ¢St answer within 30 days a nolice from Leadar that the mswance
carrior has oflered to seitle a claim, then Lrater may collect the insurance proceeds. Lender may 15 the
procseds 1o repair or restore the Property or 1o 09/ “ums secwed by this Security Instrument, whether of not then
due. The 30-day period will begin when the noticz, i« given.

H under paragraph 18 the Property s acquired By Lender, Borfower's right 10 any insurance policies and
proceeds resulting from damage 1o the Property prior 10w acquisition shall pass to Lender 10 the exdent of the
sums secuwred by this Security Instrument immediatety pric: 17 the acguisition.

S. Preservation and Maintenance ol Property; Loaser.o'lds. Bomower shal not destroy. damage,
substantialty change the Property. alow the Property to deteriorals, . commit waste. If this Security Instrument is
on a leasehold, Borrower shalt comply with the provisions of the ‘vase, ~nd # Bomower acquires fee title to the
Property, the leasehold and fee title shall nol merge unless Lender agrot s to the merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower fails 10 pratc rm the covenants and agreements
contained in this Security Insirument, or there is a legal proceeding that may s’ g7 «cantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy. probate, for condernation o7 o snlorce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value ol the Pr perty and Lender's rights n
the Propenty. Lender's actions may include paying any sums secwed by a lien v hich has priority cver this
Security instrument, appearing in courl, paying reasonable attorneys’ fees, and entering on 'he Property 10 make
repairs. Although Lender may take aclion under this paragraph, Lender does not have 1o da s

Any amounis disbursed by Lender under this paragraph shall become additional debt of Brariaver secured by
this Security Instrument. Unless Bomrower and Lendar agree to other terms of payment, these ao:nts shall bear
interest from the date of disbursement at the Agreament rale and shall be payable. with interest, upov. notice from
Lender to Borrower reguesting paymend.

7. inspeciion. Lender or its agert may make reasonable entries upon and inspections of the Property. Lender
shal give Borrower nolice at the time of or prior 10 an inspection specilying reasonable cause for the inspection.

8. Condermmation. The proceeds of any award or claimn for damages, direct or consequential, in connection
with any condemnation or other laking ol any part of the Propenty, or for conveyance in liev of condemnation, are
hereby assigned and shall be paid to Lender.

In the evernt of a tolal laking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the tolal amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
beforg the taking. Any balance shall be paid to Bomrower.

i the Property is abandoned by Borower, or ¥, after notice by Lender to Borrower that the condermnor offers to
make an award or settie a claim for damages. Borrower falls 10 respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized (o collect and apply the proceeds. at #s option, either to resioration or repair
of the Propenty or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

9. Bormrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or
moditication of amornization of the sums secured by this Security Instrument granted by Lendef to any successor
in intecgst of Borrower shall not operzle 10 release the habiny of the original Borrower Of Borfower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or sefuse 1o
extend time for payment or otherwise mocity amonization of the sums secured by this Security Instrumant by
reason of any demand made by the originil Borrower or Borrower's successors in interest. A waiver & one or
more instances of any of the terms. covenants. conditions or provisions hareol. or of the Agreement, or any part
theracd, shall apply to the particular instance or instances ard at the parmcuiar iime or times only, and o such
walver shall be deemed a continuing waiver but all of the terms. covenants conditions and other pravisions of this
Secuwity instrument and of the Agreement zhall survive and colinue 1o remain in [l force and effect. No waiver

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severatl Liability; Co-signers. The covenams and
agreements of this Security Insfrument shall bind and benefit the successos and assigns of Lender and Borrower,
subject to the pravisions of paragraph 15 il there is more than one party as Borrower. each of Borrower's
covenanis ano -Zqareements shall be joint and several Any Borrower who co-signs this Security Instrument but
does not execu’e the Agreement (a) is co-signing this Security Instrument only to morigage. grant and convey
that Borrower's kterast in the Property under the terms of this Secunty Instrument (b} is not personalty obligated
to pay the sums serurid by this Security Instrument. and {c) agrees tha! Lender and any other Borrowetr may
agree 10 extend. moduy! terbear or make any accommodations with regard 1o the tarms of this Security Instrument
or the Agreement without 7.0t Borrower's consent

11. Loan Charges. If thi: inan secured by this Securlly instrument is subject 1o a law which sels maximum loan
charges. and thal law is finally interpreted sc that the interes! of other ioan charges coliected of 1o be collectoed in
connection with the loan exceed the nermitlted himits. then' (3) any such lGan charge shall be reduced by the
amount necessary 10 reduce the courge to the permitied lint; and {b) any sums aiready coflected from Bosrower
which exceeded permilled limits will e tefunded 10 Borrower. Lender may choose 16 make this refund by
reducing the principal owed under the Agreement or by malkemy a direct payment 1o Borrowers. if a nefund reduces
principal. the reduction will be treated (15 a partial prepayment withoul any prepaymem charge under the

Agreement.

12. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering & or by
mailing it by first class mail unless applicabie law requiris use of another method The nolice shall be directed lo
the Praperty Address or any other address Bosrower “osionales Dy nolice 1o Lender  Any nofice 1o Lender shall be
given by first class mail to Lender's address siateq herery.or any other address Lender designales by nolice lo
Bortower Any notice proviied 1or in thes Security Instrurier: shall he deemed 10 have been given 1o Borcower or

Lender when grven as provided in this paragraph

13. Governing Law; Severabilily. This Securly Instrumert souil be governed by !ederal law and the law of
Hinoia. In the event thal any provision or clause of this Security 'asitument or the Agreement corflicls with
applicable law. such confict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision  To this end the proiiccns of this Security Instrumant and the

Agreement are declared to be severable

14. Assignment by Lender. Lender may assign all or any portion of its :nter(s1 hereunder and s rights granted
herein and in the Agreement 10 any person. trust. financial inslitution or corporation as Lender may determine and
upon such assignment. such assignee shall thefeupon succeed 10 all the rights. intercs.x. and options of Lender
herein and in the Agresment. and Lender shall thereupon have n2 further obligations oo ia'xédies theregnder

15. Transier of the Property or a Beneficial Interest in Borrower: Due on Sale. '« =4 or any pan ol the
Property or any interest in it is sold or iransferred (or if a benefical interest in Borrower 1s s6'd ur_ transfesred and
Borrower is not a natural person) withoul Lender's prior written consent, Lender may. ar 43 oplion, require
immediate payment in hdl of all sums secured by this Securty Instrument However. this oylion shall not be
exercised by Lender if exercise is prohibited by lederal taw as cf the date of thus Security Instrument

if Lender exercises this option. Lender shaill give Borrower nolice of acceleralion. The nolice shall provide a
penod of not less than 30 days from the date the notice is dedvered or maided within winch Borrowes mus! pay all
sums securad by this Secunty Instrument !t Borrower fails 1o pay these sums prior 1o the expiration of this period.
Lender may invoke any remedies permiitad by this Security inslrument of the Agreement without tunther nolice or
demand on Borrower

16. Borrower's Right 1o Reinstate. |t Borrower meets certam condmons. Borrower shall have the night 'o have
enforcemean of This Security instrument discontinued at any ime Dror 1o the entry of a judgmen! enforcng this
Security Instrument. Those conditions are that Borrower {a; pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurrad. th) cures any delault of any other
covenants of agreements. (C) pays all expenses incurrad in enforcing this Securily insirument. including. But ncs
limitad 1o, reasonable attorneys fees. (di takas such action as Lender may reasonably frequire 1o assuee that the
lien of this Szcurity Instrument. Lender's rights in the Property and Borrower s obligation 1o pay the swums secured
by this Security Instrument shall continue unchanged: and {e) not use the provision more frequentty than once
every five years Upon reinstalemnent by Borrower. this Security !nstrumen and the obligalions secured hereby
shall remain fully effective as if no accelerabion had occurred. However. this right 1o reinstate shall not apply in the

case ol accelerathion under paragraph 15.
-3-

S Nad

Ly ast




UNOFFICIAL COPY -

17. Prior Mortgage. Borrower shail not be in defaull of any provision of any prior mortgage.

18. Acceleration: Remedies. Lender shall give notice 10 Botrower prior to acceleration following: (a)
Borrower's fraud or material misrepreseniation in connection with this Security Instrument. the Agreement of the
Equity Credit Line evidenced by lhe Agreement. (h) Borrower's fadure to meel the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (Dut not prior 10 acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specily: (a) the default; {b} the aclion required to cure the default; {c) a date. not less than 30 days
from the dale the nolice is given 10 Borrower, by which the default must be cured: and (d) that fallure 1o cure the
detaull on or before the date specified in the nolice may resull in acceferation of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall lunher inform Boirower
of the right Lo reinstate ater acceleralion and the righl to assert in the foreclosure proceeding the nonexisience of
a default or any other delense of Borrower to acceteration and foreclosure. I the default is not cured on or belore
the date specified i~ the notice, Lender al ils oplion may require immediale payment in fult of all sums secured by
this Security Insi”ame M without furthes demand and may foreclose this Security Instrument by judiciat proceeding.
Lender shalt be emi?sd 10 collect all expenses incurred in legal proceedings pursuing the remedies prowided in
this paragraph 18, incl20ing. but nol limited 1o, reasonable atlomeys' fees and costs of title svidence.

t9. Lender in Possca™ s~ Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time peior to 1he expiration N any period of redemplion following judicial sale, Lender {in person, by agent or by
judicially appointed receiver) cna’. be entitled tc enler Lpon, lake possession of, and manage the Property and 10
collect the rents of the Property .o ading those past due. Any rents collected by Lender or the receiver shalt be
applied First to payment of the Costs of management ol the Property and collection of rents. including, but not
limied 1o, receiver's fees, premiums or fooeiver's borgis and reasonabie attomeys’ fees. and then to the sums
secured by this Security Instrument. Jolhing herein contained shall be conslfued as constiuding Lender a
morgagee in possession in the absence ol (e taking of aclual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers herein granied Lendef, no liabdity shall be assened or enforced
against Lender. all such liabity being expressh wriived and released by Borrower.

20. Release. Upon payment of all sums secucd v This Security Insirument, Lender shali release this Security
Instrument.

21. Waiver of Homestsad. Bormower waives all righl cEhemestead exemption in the Property.

22. No Ofisets by Borrower. No offset or claim that Borover now has or may have in the fulure against
Lender shall relieve Borrower from paying any amounts due wi’er 1he Agreemant or this Security Instrument or

from performing any other abligations conained theren.

23. Riders (o this Security instrument. |f one or more riders are w.reculod by Bomrower and recorded
together with this Securily instrumerd, the covenants and agreements of e ch s2.ch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Seci«#; instrument as # the rider(s) were
a pan of this Security Instrument.

BY SIGNING BELOW. Bommower accepls and agrees 1o the terms and covena us contained in this Security
Instnament and in any rider{s) executed by Borrower and recorded with the Security Innhumnent.

~~

/.

T. Sheare

Spece Below This Line For Acknowlegrnem)

FYRE IR
me This Document Prepared By: Loxi Lapin
Equity Credit Center, The First Nationsl 3ank of Chicago, Suite 0482, Chicago, 1L 6067

STATE OF ILLINOIS, County ss:

L . @ Nolary Public in and for said county and state, do heteby
certify that_ gordon 1, Shearcr sarried to Wariln J, QIT

personally known 1o me 10 be the same person(s) whose name(s) is (are) subscribed 10 1he foregoing mslrumenl

belore me this day in person. and acknowledged that signed and
dolivered the said instrumem as free and voluntary act, for the uses and putpcses therein set forth.

e MY
-

5 ; [ i
Given under my hand anc official seal, this __ - day of :'H-‘— L1994

My Commission expires: " QFFICIAL SEAL ~ };

ANNA CHMARA

FNSCOROCL) D

4
NOTARY PUELIC. STATE OF HalINOIS]

~

W.
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THIS COMOOMIMIUM RIDER s madethus  3JRD .19 92 | anxt i incorporaled nto and shall be
deemed 10 amend and supplement that cenan Mongago (the "?ecurny Instiument”) dated of even date herewath, given by the
undersigned (the "Montgagor’) 10 secure Morgagor's obisgatons under that cetan Equity Cred Line Agreement, dated of aven date
herewith, between Morgagor and __The First National Bank of Chicaqo

{the *Lender") and covering the property described in the Secunty instrument 2nd located at N

IL 60614

The Property includes a unt in, together with an undivded interest in the comn:on elements of. a condomnkam project known as

Lofts of Lakewood Commong Condominium {the *Condominium Proiect’).
If the cwners 2ss0Gation o other entdy which acts for the Cendomanium Pro.ect (the "AssoGation”} holds 1dte to propery for the bene™

or use of ts members or sharehoiders, the Property also includes Morigagor's interest in the Associaton, it 1he uses, procadrds and
benefits of Mortgagor’s interes:.

{the “Fropesty’).

CONDOMNIUM COVEHANTS. In addtion fo the covenants and agreements made in the Securty Instrumant, Mongagor and Lendes
further coverant and agre” as follows.

A. Assssaments. Mongagor anoil omplly pay, when due, all assessments imposad by the Assocation pursuant to the provisions of
the Deciasabon, by-laws, code Gi ruguianons and any other equrvalent documents (the “Consttuent Gocuments’) of the Condomsnium

Project.

B. Hazard insurance. So jong as the Asscomicd mantains, with a generally accepted insurance carner, a “master”, *blarket’, or sandar
such poiicy on the Condominium Promect, which oy provides nsurarce coverage aganst fre, hazards included within the term
rextended coverage”, and such other hazards as . e~der may require. anct m such amounts and or such perniods as Lendar may roquire,
the Mortgagor's obhgaton under the Securty Instruinert 10 mantan hazarc insurance coverage on the Property 1s desmed sahished.
Movigagors shall grve Lander prompt notce of any fapse (n funi hazard insurance coverage

In tha event of a disinbution of hazard insurance proceeds in ey ! restorat:on of regar foliowing a loss to the Property, whether 1o
the unit of 10 COMMON elements, any such proceeds payable iu lWovigagor are hereby assigned ankt shall be paxd 1o Lender lor
apphcation 1o the sums secured by the Securty Instrument, win the exc.ss, if any, pad 1o Morigagor.

C. Lendor's Pror Consent. Mongagor shall not, except alter notice 10 Lenter and with Lendler's pnor wisien consani, partiion of
subdivide the Propanty or consent 1o

{i) the abandonment or tarmunancr: of the Condominium Project, except for apandoninel.of lerm:naton prowded Dy law « the case ol
substantial destrucnon by fire or other casualty of 1n the case ol a taking by condemnahol_Cr 2rivinent Soman,

(i) any material amencment 1o the Consttuent Documents, incluging, Dut not kmied 10, any anandment whech would change the
percentage ntaiests of the unit cwners i the Condomirium Project; of .

-

(W) the elfectuat:on of any decsion by the Asscciation 10 tesminate profess:onal management ang assimv. seil.management of I&

o
r
0. Em Mortgagor also heraby grants fo ine Lender. 15 successors and assigns. as nghts and easemen:s appurtienant 10 ﬂ‘
Propuw the rights and easements for the Denefit of saic Property set fortn in 1me Consttuent Documents. et

~J

The Security Instrument 1s Subect 10 all nghls, easements. COvErants, CoNGNONs. 1eSIMCHONS and reservabons contaned n the
Consntusnt Documents the same as though The prowisions of the Consttuent Documents were rected and stipulated at iength heren.

Condomnium Project.

E. Rerveches. It Morigagor breaches Mongagor's covenants and agreements rereunder. inCluding the covenant 10 pay when due
condonwxn assessments, then Lender may nvoke any remedies prowded under tne Securty Instrument.

IN WITNESS WHEREOF. Morgagor has executed this Congommnium R
———
. Qraﬂr [ - g«é\uﬁ»\
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