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AFTER RECORDING MAIL TO: 02338743
Lincein Park Foderesl Savings L Loan

1944 W, lrving Pork R4,

Chicage, IL 40813

}

LOANNO. ¢769-5

{ Space Above This Line Fes Reserding Data)

MORTGAGE

THIS MORT A\LE ("Security lnstrument”) lsgivenon Aprit 30, 1962 . The mortgagor is

Kevin J. McTagrie. A Bachelor and Susen E. Naftl, A Single Voman, Never llrr}iod

This Security Instrument IS QVanlo Lincetn Park Federnl Savings & toan, '

which ls organized and existing widorthelaws of 1he United State of America, and whose addressls
1946 ¥. lrving Pgagrk #d. _ Chicago, IL &0813 (Lender”}.

Borrower owes Lender the principal curi=¢ Eighty Five Thousand Six Nundred Dollars and no/399
Dollars (US. $85,600.00 ). This debt is

evidenced by Borrowar's note dated the samae Cate as this Security Instrument ("Nota'), which provides for monthly
paymaents, with the full detx, if not paid eadier, ziuy and paysbleon way 1, 2222 . This Security
!nstrument secures to Lender: (a} the repaymens «4 tha debl evidenced by tha Nole, with interest, and all rengwals,
axtensicns and modifications of the Note; (b) the puv.aant of all other sums, with inlerest, advanced under paragraph 7
10 protact the security of this Security Instrument; anc, (¢} the perinimance of Borrower’s covenants and agreements
under this Securly Instrument and the Note. For this pur Jos¢, Boirower doos hereby morigage, grant and convey to
Lender the following described propesty located in coox
County, linois:

LOT 21 IN WLANUT GROVE MOMESTEAD ADOITION Tu OFS PLAINES,

SEING A SUBDIVISION OF LOT 3 IN LOUISE NEINNAUSCY'S SUBDIYISIODYS

OF PART OF FREDERICH MEINMAUSEW ODIVISION OF LANOZ, iw SECTIONS 15 AND 16,

TOUNSKHEIP &1 NORTN, RANGE 12, EAST IF TME INIRD PRINCIPAL MERIOIAN,

I COOK COUNTY, ILLINGIS.

P.L.N. 09-36-202-016-0007

which has the address of 2235 uUniversity 3t. Oes Plaines
[Sirest] [Gity)

Minols 60&&*] (Property Addrass”);
TOGETHER WITH ali the improvements now or herealter erected on the property, and all easements,

appurienances, and fixtures now or hereaftor a part of the property. All replacements and additions shall also bo

covered by this Security Instrumant. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is seésed of the astate hareby conveyed and has the right to
monigage, grant and convey the Property and that the is unencumbered, except for encumbrances of record.
Bamuwm;smwiddmgewaﬂyﬂmwemﬂnhopmywﬂmwdmm:.subiectloany
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23 insurance policies and rengwals shall ba acceptable to Lender and shall include a standard mongege clause.
Lender shall have the right 10 hold the policies and renewals. if Lender requires, Borrower shall prompity give to Lender
all receipts of paid premitams and renewal notices. in the event of loss, Borrower shall give prompxt notice to the
insurance carmier and Lender. Lander may make prool of loss if not made promptly by Bofrower.

Unless Lender and Borrower otherwise agree in wikting, insurance proceeds shall be applied {0 restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. I the
restoration or repair is not economicaty leasible or Lender's security would be Jessened. the insurance proceeds shal
be appliad to the sums secured by this Security instnament, whether o not then due, with any excess paid 1o Borower.
if Borrower absndons the Property, or does not answer within 30 days a nolice from Lender that the insurance carmier
has alfersd 10 settie a claim, then Lender may collect the insurance proceeds. Londer may use the proceeds to repar
o restore the Property or to pay sums secured by this Securty instrument, whether or not then due. The 30 day pariod
wil begin when the notice is given.

Uniess Lari 7.nd Borrower otherwise agree in writing, any application of proceeds to principal shall noi extend of
postpone the due *ai2 of the monthily payments referred 1o in 1 and 2 or change the amount of the
payments. if under cariwaph 21 the Propenty is acquired by Lender, Borrower's right 1o any insurance policies and
proceads resulling lror dz mage to the Propeny ptiof 10 the acquisition shall pass 10 Lender (o the axtent of the sums
sacured by this Secunty inatniment immediately prior to the acquisiion

8. Occupency, Preservitic.;. Malntenance and Proteciion of the Property; Borrower’s Losn Application;
Leassholds. Borrowsr shall occrny;, establish, and use the Property as Borrowsr’s principal residence within shty days
aher the execution of this Secunty Ine2rument and shall continue 10 occupy the Proparty as Borrower's principal
residence for at least one year alter \hw duie of occupancy, uniess Lender otherwise agrees in wriling, which consent
shall not b unreasonably withhald, of unless extenuating ciscumstancaes exist which are beyond Borower's conltrol.
Borrower shall not destrov, #amage of imj air 1 e Propaity, aliow the Property Lo deteriorate, of cosmmit waste on the
Propesty. Bosrower shall be in default if any ivriesure action or proceeding, whether civll of criminal, is begun that in
Lender's good faith judgment could result in lovieau'e of the Property or otherwise matenally impair the lien crealed by
this Security Instrumen of Lendes's security intersar dormower may cure such a default and reinstale, ss provided in
puayaph!8.bycausin;{heawmorproceedmgurbe&WManﬁ:thLm‘sqoodmh
determination, precludes forfeiture of the Sorrawer's inl(res! i the Praperty of other matenal impairment of the tien
created by this Security Instrument or Lender’s security #nras’. Bommower shall also be i delault # Barrower, during the
loan appiication process. gave materially false of inaccurale s#umation or stalements 10 Lendér (of faded fo provide
Lender with any material informaticn) in connection with the 10w, #denced by the Note, incdluding. but not lanted 10,
rapresentations concerning Borowar's occupancy of the Propenty us & principal residence. if this Securty instrument s
on a leasehold, Borrower shall compiy with alt the provisions of the b a2 Borrower acquires lee tile [0 the Propesty.
the leasehold and the lee lite sha!! not merge unless Lender agrees 1o the ~.27ger in writing.

7. Protection of Lender’s Rights in the Property. If Bossower fals Lo parfr.m the covenants and agreements
contained in this Security instrument, or these is a legal proceeding that may siyv'icantly allect Lender’s rights in the
Property {such as a proceeding in bankruptcy probate, for condemnation o foreiuv: of to enforce law's of
reguiations). then Lender may do and pay for whatever is necessary to protect the 7 iue ol the Property and Lender's
rights in the Property. Lender's actions may includk paying any sums secured by a lien \vich has priority over this
Sacurity Instrument, appearing in cotr. paying reasonable attorneys’ fees and entering on t*.2 @ropesty 10 make
repairs. Athough Lander may take action under this paragraph 7, Lender does not have to (o 3.

AnymnsdsbwsadbyLenderundumispamqam?uﬂmmdsudw.'mmm
this Securlly instrument Unless Borrower and Lender agree 1o other ferms of payrnent, these amv o=y shall bear
intergst lrom the date of disbursement at the Note rate and shall be payable, with interest, upon nolice ‘-om Lender io
Bomower reQuesting payment.

8. Morigage insurance. if Lender required montgage insurance as 8 condiion of making the losn secured by this
Security instrument. Borrawer shall pay the premiums required 10 maintain the mortgage insurance in effect. If. for any
reason, the mortgage nsurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required Lo obtain coverage substantially equivalent to the mortgage insurance previously in elffect. at a cost
substantially squivaiert to 1he cost 1o Borrawer of the mortgage insurance previously in effect. f:om an altemate
mongage insurer approved by Lender If substantiafy equivaient monNgage insurance coverage is not avalable.
Borrower shall pay to Lendes each morth a sum equal 10 one-twelith of the yearly mongage insurance premium being
paid by Borrower when the insurance coverage iapsed or cessed to be in effect. Lender will accept. use and retain these
peyments as 8 loss reserve in lies of morgage nsurance Loss reserve payments may no longer be required. sl the
option of Lender. ¥ mortgane insurance caverage (in the amount and for the periods that Lender requires) provided by
an inmure approved by Lender agen becomes avalable and is obtained. Borrower shal pay the premiums required (o
Wn%wﬂww.a:owmammuﬂmmmmwmm
n accordencs ary wition agreament betwean Sorrower and Lender o applicable law.
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2ol ; o
secured by this Security Instrument. Howeves, this option shall not ba exercised by Lender ¥ exercise Is prohibited by
federal law as of tha date of this Sacurity Instrument.

If Lander exercises Ihis option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malied within which Bomower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
wmmwwmsmlmmmmadeawm.

18. Borrower’s Right (0 Reinstate. If Borrower meets cenakn conditions, Bomower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the eastier of: (a) 5 days (or such other period
as applicabla law may spect’y for reinstatement) before sale of the Propeity pursuant to any powes of sale contained in
this Security Instrument: or (b) entry of a judgment enforcing this SW. Those conditions are that
Borrower: (a) pays Lander all sums which then would be due under this Instrument and the Note as il no
accalesation had occurred; (b) cires any default of any other covenants or agreements, (c) pays all expenses incurred
in anforcag this Security instrument, inciuding, but not limited to, reasonable attoreys’ lees; and (d) takes such action
as Lender may reasonably require to assure that tha lien of this Security Instrument, Lender’s rights in the Property and
Barrower's obliga’an to nay the sums secured by this Security instrument shall continue unchanged. Upon
reingtatement by O.rower, this Sacurity Instrument and the obligations secured hereby shall remain fully effective as if

L

na acceleration har’ orcurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.
19. Sale of Note; Zhzege of Loan Servicer. The Note or a panial interest in the Note {together with this Security
instrument) may be sokd ove o7 mare times without pror notice 1o Borrower. A sale may resull ln a chango In Lhe enthy

(knawn as the "Loan Servica! 7 £w! collects monthly paymaents due under the Note and this Security Instrument. Thete
also may be one or more change: < the Loan Servicer unralated 10 a sale of tha Note. if there is a change of the Loan
Senvicar, Borrower will be given writtoa notice of the changa in accordance with paragraph 14 above and applicable law.
The notice wi state the name and ac'<ress of the new Loan Seevicer and the address [0 which payments should be
made. The notice wil also conlain any othr¢ iormation required by applicable law.

20. Hazardous Substances. Borrower chall nol cause oF parmit the presence. use, disposal, storaga, of relsase ol
any Hazardous Substances on or in the Propert;, Sotrowor shall not do, nor allow anyone elsa 10 do, anything aftecting
the Property that is in violation of any Environmentz 'aw. The preceding twa sentences shail nof apply 10 the presence.
use, of storage on the Property of small quantities of rlazardous Substances that are generally recognized 1o be
appeopriate to normal residential usas and 1o maintenan 29 ¢f the Property.

Borrower shall promptly give Lender written notice of a7« nvestigation, clalm, demand, lawsull or other action by
any governmenial or regidatory agency or private panty invuiq the Property and ary Hazardous Substance or
Ernircnmental Law of which Borrower has actual knowledge. ¥ Tr.sower leams, of is notified by any governmental o¢
regriatory authority, that any removal of other remediation of arry > @ ardous Substance elfecting the Property is
necassary, Borrower shall promptty take all necessary remedial actions » accordance with Envitonmental (aw.

As used in this paragraph 20, "Hazardous Substances” are those subytan:es defined as taxic or hazardous
substances by Emvironmental Law and the following substances: gasoling, 4o735ene, other fammable or toxic
petroleum products. toxic pesticides and herbicides, volatile solvents, matena’s containing asbestos or lormaldehyde.
and radicactive materials. As used in this paragraph 20, "Envilonmental Law’ meuns iederal laws and laws of the
jurisdiction where the Propenty is located that refate to heaith, salety of environmenlal protection. .« R A

NON-UNIFORM COVENANTS. Bosrower and Lender furthor covenant and agree ¢ lollows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to accelentior, fallowing Borrower's
bresch of sny covenant or agreement in this Security Ingtrument (but not prior to accelersti«: under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (s) the default; (b) &« 2ction required lo
cure the defaull; (c) a date, not less than 30 days irom the date the notice Is given to Borrow.w, 2y which the
delault must be cured; and (d) that failure (0 cura the delaul on or bejors Lhe date specified in tha nolice may
result kn acesloralion of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The nolice shall turther inform Borrower of the right 10 reinstate afier accelaration and the
right {0 asser! in the foreciosure proceeding the non-existence of & defaull or sny other defensa of Borrower o
scceleration and loreciosure. It the delault is not cured on or betore the dals specified in the notice, Lender at its
option may requirs immediate psyment in full of all sums secured by this Sscusity instrument without further
demand and may foreclose this Security Instrument by judicial procesding. Lendes shall be entitied 10 collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, bul not limited to,
reasonabila sttomeys’ fees and costs ol litie evidence.

22 Releasa. Upon payment of all sums securad by this SacurRy instrument, Lender shall ralease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23 Waiver of Homesisad. Borrower walves all right of homestead exemgption in the Property.
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