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ASSIGNMENT OF RENTS

THIS ASS{GNNE!T. OF RENTS IS DATED MAY 1, 1992, between TED MONIUSZKO, GAN. S. MONIUSZKO,
HENRYK GAJ and JANINA GAJ, whoas address 8 11537 EWING AVENUE, CHICAGC, IL 60617 (referred o
beiow na “CGrantor"s; and American Trust & Savings Bank, whese address is 1321 119th Street, Whiting, IN

45394 jreforred ic belrw w "Lender™).

ASSIGNMENT. For valuib!z consideration, Grantor asaigns and conveys to Lender all of Granior's right, title,
and interzal In and to the F.nia from the foliowing described Properiy localed in COOK County, State of
Iilinoia:

LOYS 21, 22 AND 23 (ELCHPYT THE EAST 12.580 FEET OF SAID LOTS) IN BLOCK 2 IN G. FRANK
CROISANT'S RIVERSIDE DP.VE ADDITION, A SUBDIVISION OF THAT PART OF THE EAST %2 OF
SECTION 2, TOWHNSHIP 36 NCAIH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTHERLY OF THE MICHIGAK CENTRAL RAILROAD COMPANY RIGHT-OF-WAY, SOUTHERLY OF THE
CALUMET RIVER, AND EASTERLY O A LINE DRAWN FROM A POINT 825.00 FEET NORTHEASTERLY,
P MEASURED ALONG THE SOUTHERLY BANK OF CALUMET RIVER, FROM THE CENTEIRLINE OF THE
5 MICHIGAN CENTRAL RAILROAD RIGHT 27 WAY TO A POINT ON THE SOUTH LINE OF THE NORTHEST
= 1/4 OF SAID SECTION 1, 1451, FEET EAST OF THE SAID NORTHEAST 1/4, EXCEPTING A STRIP OF
LAND 100 FEET WIDE DEDICATED FOR PUELIC STREET IN THE NORHTEAST CORMER THEREQF,

L:; RECORDED IN BOO0OK 188 OF PLATS AT FPal 12 IN THE RECORDER’'S OFFICE, COOK COLUNTY,
@ HLLINOIS.

[«]
_'é The Resl Property or lis addrsss is commonly known as 12345 TORRENCE AVENUE, BURNHAM, IL 60617, The
'3 Raa) PFroperly tax idenification number is 2g-01-208-035-193 & 29-0-208-036-195 &, 29-01-208-037~193.

GEFINITIONS. The following words shal have the falowing mseanings whan usad in s Assignmenl. Terms not otherwisa cefined In fhis Assignmanl
arpH have the meenings siicbuied o such terms In the Uniform Commercial Cooge. All ~wwrences io dollar amounts shall mean amounts in fawful

maoney of v Untted States of America.

1w
A

oy

2,’ L  The word “Agsignment” maars lhie Assignment of Renls between druntor and Lender, and Includet wilhoul thmilation all

C? angiyaments and security inderesl provigion relaling lo the Rents.

3 Event of Defauit. The words "Event of Default” mean and include any of the Events of Uelaul® set forth below in the secHon hiled “Evenis of

= Delauit.”

o™

- Granicr, The word "Grantor” means. TED MONILISZNO, GAIL S. MONIJSZKO, HENRYK GAJ and JANNA GAJ,

o indabledness. The word “Indsblednasa” ait principal and inleresl pavable under the Nole ~ad arv amounts expended or advanced by ¢~
Lander o dincharge obligations of Sramor or sxpenses: Inciured by Lender o anfoice obhigations of Graror under this Assignment, together with » 5
Interest on such amounis as provided in ihis Assignment. (o

i Larwdgr, The word "Lender® means Amedean Trusl & Savings Bank, its successors and assigns. j'_;

cf Note. The woic “Note® means ihe promisscry note or credit agreement dated May 1, 1992, in the orig’az! princlpal amount of P

X $79,000.00 rom Granlor lo Lender, together wilth 2l renewals of, extensions of, modificalions of, refinancinns ~f, consolidalions of, and (;n

£ substiutions tor the promissory nole or agresment. The interast rala on the Nole s 10.000%. The Nole is payabie . 180 monihly payments of

Y] 3842.01 and a final ssimated gayment of 3.

[ . .

-'—;E Proparty. Tne word "Proparly” means the ree! property, and alf imprevements thereon, described above in the "Assignment” saclicn.

% Resl Property. The words "Real Proparty” mean the property, interests and rights described atove in the “Property Definition” section.

w Reisted Documenis. Thne words WFelatzd Documents”™ mean and include withoul limitalion all promisscry noles, credil agresmants, loan

-~ ugesamenis, guasantias, socirily agrasments, morigages, deeds of rust, and all other inslrumenls, agreemants ang documants, whaether now of

g heegalier pxisting, sxscutad in connection with the Indebiedness.

b Rents. Tha word "Rents” means ak rents, revenues, income, issues, and prafils kom the Property, whalhes due how or labiw, including wilhold

. imitaion all Rents from all ieases described on any axhibit attachead to this Assignrmaent.

THIS ASSIGHNMENRT IS GIVEN TO SECURE (1)} FAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR IINDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

2 THE FOLLOWING TERMS:
Tl PAYMENT AND PERFORMANCE. Excepl a8 olhgraiss provided o this Assignment, Granlor shall pay io Lender all amourids secured by this
= Assignmeni a3 1hay bacoms dus, and shail sirictly perform. i o! Grantor's obligaticns under this Assignmeni. Unless and until Lendar exercisas ity righ!
o collact the Aenis as provided beicw and s& long as thars Is nu delaull under this Assignment, Granlor may remaln In posseesion and control of and
g: cperale and manage tha Property and colec! the Rents, pravided that the geanling of the right lo collec! the Rents shall not canstiluta Lendsr's consenl
111 to the use of cash collators! in a bankrupley procesding. 8
{‘;
& g

GHRANTOR'S REPRESENTATIONS AND WARAANTIES WITH RESPECT TO THE RENTS. With respect Io the Ronts, Grantor reprosants
warrants {o Lenchr that:

Wltlﬁhlp. Granlor is mllied o raceive the Rents tree and clear cf all rights, loans, liens, encumbrances, end claims excepi as di o &
accepted by Lender in writing.
Pight to Assign. Granlor has he full ight, powsr, and authority 1o enler into this Assignmeni and to assign and convey the Hents to Lander.
8o Prior Assignment. Granlor has not previougly assigned or coavayed ihe Ranls to any other person by any instrument now in force.
Mo Further Tranater. Gran!ov wilt nol sell, assign, sncumiber, of otharwise dispose of any of Grantor's rights in the Rents excepi as provided in
this Agreemen!.

LENDER'S RIGHMT TO COLLECT RENTS. Lender shall have the dght at any time, and even though no default shail have tecurred undar ihis
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Amandmenis. This Assignimeant, ogether with any Rolated Documeants, constitules ihe enlire undersianding and agreemant of the parties as (o
tiv: matiers sgl forth in this Assignement. No afleration of or amendmen! 1o this Assignmenl shall be effsclive uniess given in wriling and signed by
the patly or pariies sought to 0@ charged or bound by the alteration or amendment.

Appticable Law. This Assignment has been delivered to Lender and accepled by Lender In the Siate of indisna, Excupl as set torth
hersinglier, this Assignment shali bs governad by, construed snd enforced In accordance with the laws of the Siate of Indlana, except
and only to the exienl of procedural matiers reiated o the perfuction and enforcemen! by Lendar of lin rights and remeifizs sgainst the
Property, wiich matters ahall be governed by the laws of the Siste of lliincls. However, in the event (hat the enforceabliity or valldity of
any provision of this Assigninani is challenged or questioned, sich provision ahall be governed by whichever applicable stale or fedearal
izw wouid uyphoid or would enforce such challengid or questioned provision. The josh transaclion which is evidencea by the Note and
Hils Asaigrunent twhich socures the Ncls} has besn applled for, considered, approved and made In the Sisle of Indiana.

Multiple Parties. AX pbligations of Granior under this Assignment shall be joinl and several, and all references to Grantor sholl mean sach and
every Gramlor. Thic means Ihal sach of Ihe persons signing below Is responsible for sl cbligations in this Assignmant.

No Mcoamnmcstion, Granter snail not enter inlo any agreement with the halder of any morigage, dead of Irust, or other security ngreament which
has priosity oves Ihis Assignment by which thal agreemenl Is mcdified, amended, extendsed, or rasnewed without the prior writlan consent of
Lender. Granior shak nelther reguest nor sccept any future advances under any such security agreement without the prior wrilen consent of
Lander.

Saverabilily. Y a couwt of compelent jurisdicton finds any prowision of this Assignmaent lo be invalid of unenforceabie as 1o any person or
gircumsiance. such Anding shalt not render that provision irvalid or unenforceabla as to any olher persons or circumslances. If fuasibie, any such
oftending provisicn shal ba deemed io be modified 10 be wilhin (he Emits of enforceabtily or validity; hawever, if the offending provision cannoct be
30 modihed, il shail be stricken and sl other provisions of this Assignment in alt olber respecis shall remain valid anu enfosceatle.

Successorm e Assigns. Subjoct 10 the Emiations stated in this Assignment on transter of Grantor’s interest, this Assignmen! shall be binding
upon and inwe 1o he benefl of the sarlles, their successars and assigns. If ownership ol the Properly becomes vesied In a person other than
Grantor, Lander, wi.ooul nolice to Grantor, may deat with Geanlor's successors with relerence 1o this Assignment and the Indeblidness by way of
forbearance oF axXenso) withoul relegsing Grantor ivom the obligations of this Assignmant or liability under 1he indeblednoss.

Tiena I8 of Hve Esssrcd’ Time ia of the sssence in the performance of this Assignment.

Walver ol Homastesd )¢ W tion. Granior hereby reloacas and walves all rights and benefits of the homeaslead exemptlion lavss of the State of
Hinois as in al Indsbiedness sacured by this Assignmend,

Walvars and Consants. Lenue Ltall nal be deamed (o have walved any righis under this Assignmanl {or under The Relateg Dixcuments) unless
such walver Is In writing and signe | by Lendor. No delay o omission on the part of Lendes In exercising any sight shall opersle as a walver of
such right or any other tight, A wlmar by any party of a provision of this Assignmeni shall act conslilule a walver of or prejudica the party's figh!
otherwiso to demand sirict compliancs » b that provision or any other provision. No prior waiver by Lender, nor any cowse ol dealing betwean
Lander and Grantor, shed consihite & W’ & Ol any of Lender's rghis or any of Granfor's obfigalions as lo any fulure transachians. Whenever
consen) by Lender is required in this Assigr.nend, the granting of such consent by Lander in any instance shaft nol constitule con'inuing consent to
subsequen inslances wheve such consent is e uend.

EACH GRANTOR ACKNOWLEDGES HAVING RE) 0 ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TOITS TERMS.

INDIVIDUAL ACKNOWILEDGMENT

STATE OF Indlana ‘ )
yas
COUNTY OF Lake }

Cn {his day bufors 10e, the undarsigned Notary Putiic, personally appeared TED MONIUSIK .. GAIL S. MONIUSZKO, HENRYK GAJ andt JARINA
G, to ms known to be the individuals dascribed in and who execuled the Assignment of Rerts, pid ncknowledged that they signad the Assignment
as (el ree and volunery act and deed, for ths uses and purpeses thereln mentionsd.

TIVEn UnGat iy hand and SMiciek-sesd this 25th dey of April | e 92
I o R e .
By -}’ gy ‘L <3 AtE/h“‘J Hesiding at 13231-110th Street, Whiting, IN 46394
Fatricia L. Babair . gt 6
Notery Public In and for the Siste of IndLldana My commission expires L —2--9
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