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State of Blinots MORTGAGE !
| 131-6657204-703

. The Merntgagor is

Fd L ™ i ey
AT i) 3 t,,;_'__\v)

THIS MORTGAGE {"Security niteunieat”) is made on 3pp11 2. 1997
H

.

TOSCANELLA ASKEW JR. AND SHARON ASKEW,
% wiFE

{"Horrower™y, This Security Instrument is given e MOUNTAIN STATES MORTGACE CENTERS, INC.

. DEFT-01 RECORDING $31.50
THLLD TRAN 7936 05/15/52 16:01:00
$EH § f M- R-F3ZPTEH

. Look COUMTY RECDRDER ,
which is orgamzed and exivting under the laws of THE STATE OF UTAH . and whose

widress is 1333 EAST 9400 SOUTH SANDY, UTAH 84093

{7 ader”), Borrower owes Leuder the principal sum of

EIGHTY THOUSAND TwO HUNDRED THERTY SEVEN DOLLARS NO/1GOths
1)t).lmili 5% 80,237.00

This debt 38 uuh.ns.cd by Borrower's note dated the sanxe date as this: Sevesity” instrmen | "Note” ). which provides fu

monthly paybwents, with the full debt, i not paid carfier. due and walle on MA; .. 2022
This Seeurity [pstrament seenres to Leodes: () the repayment of the debt evidenced hy the Mote, with interest, wnd all renewals

extensions and modifications: () the pavment of all cther sums, with interest, wdvanced under paragraph 6 10 protect th
security of this Security Instrument: wwd (< the performance of Borrower's covenanls anusprecsients wirler this Securil
lnsirument and ihe Nute. For this purose, Burrower does herehy tontpage. grant and comviy w0 Lender the Jnlh)‘.\'m;

deseribed property focated in COOK County. tlinois

LOTS 20 AND 21 IN CAROL FIENE'S SUBDIVISION, BEING A SUBDIVISION OF THE EAST-18.4 ACRES OF
NORTH 3.1 ACRES OF THE EAST % THE NUR’IHEASE OF SECTION 31, TOWNSHIP 42 NORUYM, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPY 'IHE EAST 805.9 FEET OF THE NORTH 405 FEET OF

SAID NORTHEAST % OF SECTION 31, IN COOK COUNTY, ILLINOIS.

FEtR L7

oy 1xis
416 M LaBails/ Suite 402

Cwieaga. 1t £TB1D

TAX IP#03-31-213-028
FE33&I7H

i8trect, Chivl,

which has the shilress of o CHESTNUT
Tk 600021 SOUTH %{E}S’I? mp{rlv f€§drn B
Pass Y ol G
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12, Suceessors and Assigns Bound; Joint gnd Svyeral Linhility; Co-Signers, The covenitats and agreements of this
Security Pstroment shal bisd wnd bencfit the snceessors and assiens of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's cavenanly and agreements stdl be joint and several. Any Borrower who co-signs this Security
Eastrument but Goes not execute the Note: {2} 18 eo-signing this Security lnstrument only o mortpage, grmt and convey thit
Borrower's tnerest i the Property wider the werms of s Security Instrement; {by is not persomatly obligited to pay the sims
seetred by this Seeurity Tstrement; wud (€) sgrees thut Lender amd any other Borrower may agree to exteml, modity, fotbear or
make any aceonmosiations with cegand to the térins of this Security Instrument or the Note withowl (it Borrower's consent.

13, Notices, Any aotice 10 Borrower provided for inthis Security Instrament shall be given by defivering it or by mailing
it by hrse chiss mal untess aoplivable faw reguires wse of another snethod, The notice shal] be directed to the Property Address
or any other sddress Borrower designates by sotice 1o Lender. Any nutiee 1 Lender sl be given by Drst class mail to
Lendor's mldress stated herein or any whdress Lender desiguates by notice so Borrower, Any notice provided for in this Security
Instrument shatl be desnnst to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severabdlity. This Security Betrumoent shall be govered by federat law and 1he Yaw of the
Jurisdiction in whichthe Property s located. In the event thit sy provision or clause of this Security Instrument or the Note
conflicts with applicablefia s sueh eonflict stet not affect other provisions ol this Security Instrumyent or the Note which cin be
givernt effect withom the coaiiceing provision, To this end the provisions of this Security Instruinent and the Nove are declaved
1y be severable,

13, Borrower's Copy. Borrower sbadt be given one conformed copy of this Security instrugest,

16, Assignment of Reats. Borrower upsomditionally assiens and trapsfers wo Lender all the vems and revenues of the
Property. Boriowsr awthorizes Lendur or Lenaze’s asen?s to coilect the rents and revenues and hereby direets cach tenant of the
Property w8 pay the rents tr Lender or Lender's apars-However, prior to Lender's notice o Borrower of Barrower's breach of
Wy covensnl oF agreenteni in the Security Instrumen Decrower shall colleet ard receive all rents s revenues of the Property
as rnsiee Tor the benefit of Lender and Borrower, This assiesnent of rests constitstes ane absolule assigmeem and nob wn
assigrnem lor additiona security only.

I Lemder gives wotice of breach 10 Borrower: tay all vents revctved by Borrewer shail be held by Bosrower as trustee for
benelit of Lender onty, 1o be applied o the sunes secured by Hie Sccuzity nstrunent: (b Lender shalt be entitied 1o coliect and
receive wl of the rents of the Propeny; and.(¢) each tenant of the Proper’y shad) pay all rents due and vopaid to Lemler or
Lender's agent on Lender's writlen demantt 10 the tenent.

Borrower has not executed sny prior assignment of the rents and has not andaedt not pectorm any act that would prevent
Lender =z exercising its rights under tms paragraph 16.

Lender shall not be requiredd 1o enter upos, lake contral of or maintin e Properiy betoveior after giving notice of breach
1 Borrower, However, Lender or & judicially appointed receiver may do sa ot any time there isa vreash. Any application of
rents shadl not cure or waive any defaslt or jevalidate any other right or remwdy of Lender, Trivdasinment of rents of the
Frroperty shall terminate when the delt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as lollows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Securily Instrument by judicial proveeding. Lender shufi be entitled to collect all expenses incorred in pursuing the
remedics provided in this parsgraph 17, including, but not limited to, reasonable attorneys’ fees and rosts of tithe
evidonee, ‘

18. Release. Upon payment of all suans secured by this Sceurity Insteument, Lender shall release this Secunty Instrument
without charge o Borrower. Borrower shalf pay any recordation costs,

19, Waiver =% Homeastead. Borrower waives all right of homestead exemption in the Propenty.

Q-ﬁ“m Puns & of O
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referred 1o in patagraphy 2. or change the ameunt of such payments. Aoy exeess proveeds over an wipounl reginred 10 pay ol
outstanding imlehledness ander the Note and this Security Instransent shail be paid to ihe entity legally cuotitted theyew.

3. Fees. Lender may collect fees and charges authorized by the Seeretary.
9. Grovnds for Acceleration of Debt.

{ay Defanit, Lender may, oxcepr as Hdted by regulations jssued by (e Secretary in e case of paymient defaahs,
requirg immediate paement in (el of all sums secored by this Seeority Testrument 3t
(i) Borrower defauhts by faling 1o poy o full ony mesthly prvment required by this Sceurity Instroment priog @ or
o the due date of the pext monthly pavinent, or
(i} Borrower defuults by failing, for a perid of thinly davs, 10 perform awy other obligations contrined in this
Security Instrument.

(h Sale Witkout Credit Approval. Lender shatl. if permitied by applicable low and with the prior approval of the
Sevretary. regrare immediare payment i jull ol ol sunws secured by this Secarity Tnsnument 1
(h Al or par o the Propeny. or a benetictal interest in a trust owning aft or part of the Propenty. is sold or
othlerwise transie(ren (other than by devise or descent) by the Borrower. and
(1) The Property 4s oot occupied by e purchaser or granlee as his or her princpal residence, or the
purchaser or grantze doesso ocenpy the Property bt kis or her eredit has not been spproved in aceordance with the
reguirements of the Seeretary”

(¢) No Waiver, I circumstanees oceny thag would sermil Lender to require imimedian’e poyiment i {ol). but Lender does
not require such puywents, Lender dogsaowaive its vights with vespee! to subseguent events.

() Regulations of HUD Secretary. in many Crcomstances reguliions issued by the Seeretery will Timit Lender's
righes in the cose of pavment defasits 1w requre imssediate payment in ful) and foreetose if not puad. This Security
Insirument does not authorize seceleration or foreclosure if not permited by reeulations of the Seerctary.

fe} Mortgage Not Insered. Borrower agrees that should s Secarity Insiryment and the Note sceursd <hereby not be
cligibke for insurance under the Nationad Housing Act within’ 60 davs from the date hereof, Lender may, a8 option
and novwithstanding anything in paragraph 9, require tmmediald payeent i full of alb sums secured by dhis Securicy
Instrument, A written stacment of any authorized agent of the Sceretpry-dined subsequent 1o 60 days from the dae
hereof, declining 1 fnsure this Securivy Instrument and e Note secured thereby . shall be deemed conclusive proof of
such ingligibitity. Novwithstanding the foregoing. this option wiy not bz ¢xdrised by Lender when the unavailability
of insomnce 1s solety due to Lender's failurs (o remit 3 mortgage insuranee prepnupd o the Secretary.

10, Reinstatement. Borrower has @ right w0 be reinstated i Lender has required immediante paymert in fuil because of
Buorrower's failure io pay an amount due andz the Nete or this Security Instnsment. Thas right 'pph s pven afler forerlosure
preceedings are nstieted, To reimsiate the Secunty Instriment, Borrower shall tender in o lomp e Gramaunts required 1o
bring Berrower's account current incleding. o the extent they arg obligations of Berrower under this Security Tnstrament,
foreclosure costs and reasonable and sustommary attorneys” Tees and expenses propetly associaled witohe Toreelosure
procecding. Upon ceinstatement by Borrower. this Security Instrorent and the obligations ik o secures shall vematn in efecy
as i Lemder hud vot required immmediate payment in full. Bowever, Lember is not reguired fo peeont remstadensent if: (1) Lender
has accepred reinstatement after the commencement of Toreckisure proceedings within two yewrs immediaaely preceding the
commencement of o currem foreclosiire proceeding, (i) relnstatement will preciude foveclosuie on different grounds i the
future, or ity reinstatement will adversely altest the priosity of the tien creafed by this Security Instrwment,

i1. Borvower Not Relensed; Forbearanee By Lender Not a Waiver. Extension of the tme of puyment or modification of
amortization of the sums secured by this Seeurity Instrument granted by Lender 10 any suceessor b imterest of Borrower shall
not operate tn release the fahility of the original Borrower ar Borrower s suceessor w interest, Lender shatl not be reguired o
canmence pmtudmg .u..mN Ay SHCCENM IR nterest or retuse o eated time for payinent or othe nwise mnuli dll‘t!rtimliw
of the saw seeured by this Scobrity Tnstrumient by reason of any demand made by the origingd Bowower or Borroweig
successors in inierest. Apy lovhearance by Lender in exercising any right or remedy shadl not be g waiver of or preclude lﬁg

exercise of uny right or remedy. o
e
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