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THIS MORTGAGE ("Secunity Instrwment®} iz made oa

T s
Wi AN s JONES. BACPELOR A%U S.CMe P KATTW 3IINSTER |
92335026
whose address is R
"Borrower™). This Socunty instrument 15 given o

aE7 e 3

l)!

T weE L TN

in

MARGARITTEN & COMTANTYT . 1IN

which is orgasized and existing under the Jaws of The 3rare o New Jjersey . and whose
addenss ia Drep Fornson koad, Isein New uerssesy., 388306

{ Lender”). Bofrower owes Leader the principal sum of

o HAurdrec F e Z .. Ang DD D0
Doliars (U.S. § PO L L ). Thas debt is evidenced by Borrower's Note dated 1the same date as this Socunity
lastrument {"Note *). which pir>2rios for monthly pavments. with the full deht, if not pard carlier. duc and payable on

“May isv. 022 . This Secunty Instrument secures i Lender: (a) the repayment of the debl evidenced by
the Note, with interert, and all rencwzis, extens:ons and modifications; (b) the payment of all other sums. wilth nierest, sdvanced
uwnder paragraph 5 1o protect the secuniy of this Secunty Instrement; and {¢; the performance of Borrower’s covenants and sgraements
under this Secunty [nstrument and the Note For this purpose, Borruwer does hereby mortgage. grant and convey to Lender the

foliowiag deacribed propeny located n

o County, lilinms:

UNIT 4 IN BUILOING 7 IN W] COMMIONS CONDIMINIOM L5
CRELINEATET OGN 4 SI_2V=E~Yy ¥ & LT3 SR, A BNT T IN BEC T ION
A TAMEN &S a4 TwaclT IN DwWNE FION s BUTFe ] UREERK FTARM,
BEING 8 3LD8DIVIZINN - vawy IONG D, 2, a, = ANT TG,
TOwNSIH (D 42 NTET~, RANGE 7 P Tes TREISO PRINI P&
MERIDIAN IN 'HE Il aczz G- TLUN L LUNT YL Ll INDLS,
WHICH SURVEY I35 &TTATHELDL &3 ORI THE QEC_ARATION OF
CONDCMINIUM DwNE2S-15 MaDE 8aNw. as
TRUSTESZ UNDER TRUTT B8G3FZEME M TSRS AN(
KNOWN 4S5 TRLTT NUMEDSD 030 i TEFICE D5 Teb
RECC. ~ . ~2 OF =03, IR 3 H1S Al “:, Y887 A3
DOCUMENT MNUMEEL ST-38467 =22 ey TR THE -levIﬁEn SPERCENT ~
AIRE (%1 APZI3T ASPLIRTIENAN .- UNTT TN THOOORODERTY “F"-=384
ED O IN SAID DEC_8R8VITN bF O CONDOMINIUM, AR Way TiE ‘
TIME TO TIME, EWNCESTING T=Z UNIT3 83 GESINZD A
FTHE DEC_SRATION ANT ZIU~RVE Y &3 MaAyYy BE AMENDE(D Fwl
FIME . PIN B33-03- 430 -07TA-"DBR
. CE-T~0Y RECini N T
T 444 InnN 8%y D710 /C7 (42141050
$1L57 02 D ¥ T ORI A
CUOLr TTONTY L4 ILNETR
ATGF
~o 0y PRX 3
AT Ote 70
which has e address of
637 OORSET CF WHEE' ING, 1L S§CIG0

TOGETHER WITH all the improvements now or hereafler erected on the propeny, and all easements, rights, appurtenances,
remts, royaltics, mineral. o] and gas nghts and profits. water rights and stock and all fixtures how or hereafier a part of the property.
All replacements and additions shall alse be covered by this Security Instrument.  All of the foregoing is referred 10 in this Secunty
Instrur=eat as the “Property.*

BORROWER COVENANTS that Borrower is lawfully sersed of the estate Rereby conveyen and has the right (o mortgage. grant
and convey the Property and that the Property is unsncumbered, except for encumbrances of record. Borrower warrants and will
defend geoenally the title o the Property against all claims and demands, subject lo any encumbrances of recerd.

ILLENOSS FHA MORTCGAGE
MAR-LME FPAGE 1 OF 4 (7))
Tinplosy SAAR-LI08 Jhow 190




UNOFFICIAL COPY

WS 20m) WYY weaply
(16.£ 300} + 40 ¢ TIV4 TRV
ADVILMON VHI SIOMTH

oleg jo Noog Ul popaocas Amnp pus *-mt
30 kwp i vo “swom)) “ARmoD
£9009 T INUYIVL Jo 3D 5 IFRI0NY A T pAOY J0) PRI

OO QUE "13NCD HLIHON 579
£950¢ 11 3INIivivd

- . w1 g
ONI ANVAWOO 3 [IZil3HVOHVAN 5 w1mON G20

201 '“'Wiv INT ANVEWOT B K3 INPONVW

m:ojvmmmapmodmdmmamm;

o9 "siyg) s» ' 1
hpmn ;D II0YIG pn:uddc o aiE Juedaiog o) o1 poquIsqns (sjowRy Jsogm (S)u0saad ADES ) 3 O) M O) BMOUY anwad

S3:IKEES THILNY W WEEOC (N ACTIWWE (ST 2 Wi
i £ m0 {qasag op 2ers pur (Junod pres o) puw Uy SYqad A1nc)y T ‘poulisiopun o ]

‘SIONITII 40 31VIS

TRt ] '“':l'b

Hynm mwfé ATe Jamouiog £q pomaoxo
(0)pu Luw Wy puw JEMEUEU] (IUNISS ST 1 POUIMTOS RIS R 01 yxule pue ndedow 19moNog /8 JHA DNINDIS A8

HIQTH WNINLWIINCD 335
H3I0QTIy 3Fivd 2BVLISHIOVY 3328

uAmnsu] Undeg sigl jo Bud € audem (SUapU S I s sy ANLN0S SIp 3o SInamaculs puw siusmoAce

s uawaddns pow puxse ey pue o paICdIOIU! 3G [[RYS JAPU YONS (OeS JO TRy FUR SIRULAGD S uswnnsay {Htnoeg
ST @im 23KRECT PIPICI PUN SIMOLIOY AQq PANDSN3 IR SISPU 2OW JO U0 ] TRUINSE] UG SUY 9} SAPTE 0T
‘Auadoid s m onduiaxs peatsauuocy 1o SIYEU (iU SBAlim SomOliog PUISMUGH JO RaNAL 6]

X “51500 Uohepsoda2 Auw Led |[eys Jomousog  "Jamomog o) 9XIe Mo
m] Aumoog ST SRR [RYS 39pRr] 1RIST] JUNSIS SIGE 4Q paundes Muns |[v jo Juowdnd wodn SEMIE g1

IIPLAI I JO 1503 U 539} SLIMONN IKTEVOSERA ‘0)

paypum) you Inq “Fupapn ‘L3 ydurdered sup ug papracsd s1pruna dyy Jumsand uy paumou sasuadxs (18 PO 0F PINDUI 3

awys Rpuvry -Smnpacoad propnl iq mnmmm;tmmmmgwmmﬂm
s £q pamas sums ([¥v 30 [y u Wauiked aepouny sambas Jwmu voNdo NE I RPUF]  UNPIN0L] RSOPAIGT "L

SMOTI0] S® 3BE DU IUFTIAGD JSUTY I1PUT] PUT 2AMOMDE “SLNVNIAOD WHOAINN-NON




UNOFFICIAL COPY,

Condemnation.  The procesds ot ‘m anard or damaypes, direct or uquucnhi'f m\’umuochm with any
cmdenmation or other “akiny of any part of the Pioperty oz £ onvedan < in place of Londemnanion. sre herehy asagned and <hal!
be paed s Lende 5 the cxtent of the tuli anesunt of the debtadoc: . trat so i 2 unpasd undet the Note and thiy Secunty Indrament
Lender shall apply stich prosccsds o the rodu i o8 the an lobtosine s o e otre Mot and thin Seounty imtrument. Hirst (e any
Jefingquent smwunts appliced i the onber provided sn Parapeaph 3 and then ¢ pirpaymenl of pop -ml Any applic ahvan o the
proceeds i the princepal shall not cetond or ;—- tpeenie the Jue Bate 08 the 5 bl pagprents by hosre 1etrgyest tor ey Patagraph 7
or change the amount ! cu h pe Ar e e IR et pen il e 3l et anling andetgedne s undoe
the MNote and s Sex urity dn tert "“;| S Dol mnttied] tRerer,

B, Fems. 1ender lsu. s ceLaned harye: ac nu.vurrl by the 5 \

9. Groumnds fer Aceoderstion of Dot

(a) Defaudl. Lrador nuwr re cptoas btrtel g gopdiato e L L Teri g taz, ot aw fracerert

ummediate paysment an bl b ali e s b b, e . Ll

1) Borrooacr defaults by fabing v pae oo Pl ar o0 s s oo L R T A ISP oF
the duc date of the nevt meonthly pasmers ooy
(m) Bormower defaults by taching tor aperval Sz a0 BERINE . - o carrvsd g Bar L
Instrument

{b) Sale Without Croedit Approval. Lendes shalt of pesrol 0o e

Secretary, requite munesdiaie paymuent in full of all coms secured B

€23 All or part af the Propenty, of a bonefioal intoror i e s 1
transfersad tother than by Jevise or Joesents by the Bogroanr, and
(1) The property 1s not vecupied by the pur.baser < grantee as b =
does s0o ooy the Property. but his or her credit has not been approsed in aud rdan e euir
Sec .

() No Waiver. 11 irowmmsdanes s vur that would puoomat Terder to soquare iminediate payment an fulll oul lender o

Aot seguire such pzaieats §omder v et sane s reehto aath ey 11 -‘;;..,.,\.,,,g Cavpte

{(d) Kegulativns of HV'D Socretard.  To snansy conoematan s ogeiat one i d 'h. DR T
wt the case of pavment Jefaults torsgquine snmodiate payasent in tull and toreddose o pad Qo
not authonie acceleration O foreclonuie 1l pot permitied by regulations of the Secrctasy

fey Mortgage Not Insur-o) Borrewer apeces that shoult this Secunty Instrument and the nede o arad theerso moe o
ehigibic for tasucan e under Ble Sanonal Honung At withen 60 dave iom the date hierord, Lender s a sy wad

notasthstanding ansthnpe o Parag/aph 9. requnre sminadiate pasinenat an tell of all seme soourad b P

instrument & umcn statement o3 any authbonaed agenat of the Socrctany dated subsoguent 10 A0 Gas 0

declisnnyg ty gz this Security IndcGment snd the note sevied therchy, shall e deerrnd o loeiem e

spclegibidite M tah rern L the flcalor this option mas et be ceerviced by Lender when the ura-a et

1,051 37 ANLETPIS Sor o Tiooas te ennt g arsipape muran. e [ rofhanm to the wete h

19. Reimtatomnent : - 0t b ainstated ot D ender Bas cequnted smimediace
Borrower's faslure . ps. a7 arm ot Do arlerbe Note o thas Sevunty Ineoruraent Thie nphe =57
nroceodings arc inatitu T s e S te fmayrument Boerrower shall tender ina lomp wom all e
Borrower’s account .urron . Snoot theoerrenttl j srcvobhigatons ot Bosronaver under thas Seounats 'n i
amd ressonablc and cu-t ol coo e an swprnass prtperly asociated wath the foredloswre P e :
by Borrower, this Sccunty lo-trumeontan 1t Tt n.\n aiss>cures shall remamn in offoct as i Lender had o 0o s .
paymsest in full. However, Lender 1o n fr L. 0 D0 pedmul_ssnsatement 1F: ) Lender hac sctepiod roinidatensnl af
commencement of foreclosure proceedings a.th o~ 1o Lo mmcliately preceding the commencement of & curseat for-
proceediag. (n) renstatement will preclude fore | s v Lrttoriet pounds 1a 196 future, oF (b sendatement will adienely atte:
the pnonty of the lizn created by this Secunty Iroom -~ -

11. Borrower nut Relcaned; Forbearance by Lendor s 1 2 SWaier. | ttenaon of the ime of payvment or sxditiane s 0
amortization of the sums sovurced l-n thi~ S;xun:\. Inctruer, me o A T Sec tor any i evves an aniesest o1 Borsowes Jdall 6ot
op=rate 1o release the habulhity of the ongmnal Borows: s it oasr s L ngonterest. Lender dhell et e sl 1o Lcmmen.e
procoedings apainst amy suc.csor g iErcs or e ru SR IR R -'.‘ toee 0 s Deent v otherwase mnodids amsorization of the sum
socured by thiy Secunts Instrament by seavon of any Jdostacd e de oo 0 ornra st or BOAmower' s sio essori i antoirst
Any finbearan_c by Lembes in cxcfoaang any tight or tenedy lnul B MR 1-: the ctorisne of any nght o someads

12. Succewars and Assigns Raund; Joint and Seversd Liahility: € \.--u- e cernants and agrecments of th Maurt
Iastrument hal’ Fond an ! benetts the aaocessors and avagne of Landsr and 88 cro e et -th: rroasons of Paragraph b

Borrower'y taf rd o rents Sfall be pountand wseral. A lercower a b U0 f,, ©oer o Tn o trament but doel d
exectute the ™ - PRI ne thie Secunts Instiinment onlds b meorfrage, prant aodd oo e e irtcreat an the
Property under the teron Loty Instpument, by e not persaonally cShpated @ Thothe A - - .
Instrument, and () 2pree ! - w1any other Hornomcr may agree Lo evtend, motdity forhear o made en o
with ed o Whe Termis of thes S 0 T e et o the Nt st thaet orronmes Ty ca3maent
1¥. Notices. An: non - procm e s b an the Socaety Datraien g chall e pavida broale s nang gt e byoea
first Jus mail unlc<s nppll..ﬂ‘ sl e tancother mothesd The monoe shall be duected othe Property Adlenss e ans

other sddress Borrower Jewignates by noto ot Do 00 \"» potice to Lender <hatl be given by firstulziv ] to bender’s addee

v her prin st

e

stated Berein or any address Lender dosiprass =2 = 0 =0 Bonaraer Any Bofice prov rdcd for in this Sy oty Insrement dall e

deemed to have been given o Borroaer o0 R vuded in this Pasagraph
4. Goverming Law; Scverahihity. S e snenr dlall e ponermied ba Federst law and the inr of the junadsctun

v which the Property s located  Inthe o0 om0 o1 L lenss ot this Secunty Instrumeni o e/ NOte conflicts wath
law, such conflict «hall not aftcob otk - oo - b G unny Instrumient of the Note which can be aven etlect wathout

the conflicting provivion. To this end the r w0 L . g Dnapnment ans the note zee dedlarad to e sevenable

5. Borrower’s Capy. Borrower shall e oo - ed o ot s Seuny Invirumicnt

16. Assignment of Rents. Bosrower unoord n - candtrarrers v ey ke ents amd revenues of the Proports
Borrower authonizes Lender or Lender’s agents to o = and hereby directs cackh icnant of the }‘mn\ tao
pay the rents 10 Lender or Lender™s agent Hirae LTty e st Boarroasr of H rru.\vr ~ hreach of any convenant
or agreemant in the Secunty Invtownent, Bosrowes b u] et an s rentand o enae o the Property as tustoe 1o the
bencfit of Lendor and Bursower.  This assgnment o! rent conatiluly s an 48 Gte assgninedl and not an sssigamenl for additional
security only.

1f Lender g nohice of breach to Borrower tad all rees reconed By florneeser
of Lender only. 1 be apphied 1o the cums secured by the Secunty Instrament, b Lender -
of the rents of the Property: and (o) each tenant of the Property “shall pay adl rents dus and unpa,
Leader's wnllen dzmand to thz tenant

Bosrower has not ¢ e Ulcd any prior assignment of the rents and has not and will notpertorm any 3.t 1kt would pres eat {ender
from execcising it~ nights under this Parsgsaph 16

Lender shall aot bo roquired to enter upon, take vanteot of os .n.-:n! un the Property betore of atter goanyg noliie o hacach e
Borrower. How=ver, Leader or a yudicaally appomted rovever may do oo gt any fone thete v breach  Any apphioation of seats
shall g0t cure or waive any detault of mvahdate ars other aehit or ten uh of Lender Thes asagnment of seats of the Propesty <hzl
terminate when the debt secured by ihe Secunty Instrument is paud 10 full

1
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* 3 ADJUSTABLE RATE RIDER  '31-6723985-731
1200930

. THIS ADJUSTABLE RATE RIDER is made this Fden day of
Aprii, 1982 . and is incurporsted inlo and shall be deemed 1o amend and supplement

the Mortgage. Dood of Trust or Securnity Deed (“Secursily Instrument®) of the same date given by the undersigned
("Borrower") to secure Borrower’s Nole ("Note®) o
Margaretter & Comparny. Ino. |
a corporation c-ganizeo argd o2<73t no gngar
(the "Lendes®) of the same date and covering the property described in the Security Instrument and jocated ai:

Tre aws ot the Itare of New Jersey

837 RIS TV, wWHEEE L ING. Do 50030

l;‘...;-.,,uu Pvoguety Adifonoe]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
M7/NTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHAWSGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDIICYAL COVENANTS. In sddition to the covenants and agroemenis mace in the Sccurity Instrument,
Borrower and Ler er further covenant and agree as follows:

| INTEREST RALE AND MONTHLY PAYMENT CHANGES
{A) Change Dat. o
The inderest sale r oy change on the first day of -~ . R . and on that day of cach succooding
year. “Change Date” means eac’s aste on which the interest nale could change.
i{B) The Index
Beginning with the first Charge Date, the interest rate wali be based on an Index.  “lodex” means the weckly
average yicld on United States Treasuiy Secunties adjusted (o a constant maturity of one year, as made available by the
Fedesal Reserve Board. “Current Index  ‘acons the most recent [ndex figure available 30 days before the Change Date.
If tbe Index (as defined above) is no loager co7iicble, Lender will use a2 2 pew Index any index prescnbed by the Socretary

(s defined in Parngraph 7(B)). Lender will 3ivi Zorrower notice of the new Index.

{C) Calculation of Interest Rate Chaaes

Before each Change Date. Lender will calcuat: & new iaterest rale by adding » nargin of

- wes lentgm

percentage points ( Py %) to the Cu'res t Index and rounding the sum to the ncarcst oac-cighth of coc
percentage point (0.125%)  Subject to the limits st ed in Faragrph 5(D) of this Note, this rounded amount will be tie new
interest rate uniil the ncxt Change Date.

{D) Limmits on Inlevest Rate Changes

Tac interest rate will never increase or docrease by mon U .ar ose percentage point (1.0%) on any singlec Change
Date. The interest raie will pever be more than five percentage puats (5.7%) higher of kvwer than the iniual intercst rale

stated 1 Paragraph 2 of this Note.

(E) Calkculalion of Payment Change
If the :ricrest rate changes on a Change Date. Lendsr wall calculat 1% : amount of monthly payment of principal

and interest which would be necessary (o repay the unpaid principal balance in £4) 74 ibe maturnity dale al the acw interest
raie through substantially cqual payments. In making such calculstion. f.onder wi's upe ihe unpaid principal balance whach
would be owed on the Change Dale if there had boem no defsult s payment on the Noe, reduced by the amoum of any
prepaymests 10 principal. The result of this calculation will be the amount of 1he e monthly payment of principal and

aterest

W

" (P Notice of Changes
Lender will give nouce to Berrower of any change in the interest rale and monthly pay-azet amount. The nolice

must be given at least 25 days before the new monthly psyment amount is duc, and must set fortk (1) e dstc of the notice.,
(43} the Change Datc, (1i) the 0ld wnterest rate. (iv) the new inferest raie, (v} the pew monthly parw wt amount. (vi) the
Current Index and the date it was published, (vii) the method of calculsting the change in monthly paym w amount, knd (Vi)
any other information which mmy be required by law from time o time.

FHA ADJUSTABLE RATE RIDER
MAR-TSM PAGE 1 OF2 @791
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CONDOMINIUM RIDER

—

THIS CONDOMINIUN RIDER 15 made ths 3L day ot aord . 7992
and 1s incorporated o and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secunty Deed § Secunu

Instrument”) of the same date given by the underugned { “Borrower™) 1o secure Borrower™s Note {"Note”) to

MBRGARETTEN & SOMBANY, 1N

¢t "Lender™) of the same date and covenng the propenty desonibed in the Secunaty Instrument and located at:

537 ICRSETY LT BE, 2 D9l

The Property Address includes a unit an, together with an undivided interest in the common clements of. a condominium project

known as:
NINGSREDRT COMMONTE CONTOMIND M

19T Dwness assoctation of other entity which acts tor the Condomimum Projeut € Ouncrs Assxiation” )

( “Condomimum Project”)
bolds t:tle to the property fur e befiefit o use of sty meinbers of duicholdens, the Property alsoandlodes Bornower’s intesest in the

Ounees Association and the uees, prodesids and beactits of Borrover’ s anteaost

CONDOMINIUM COVENANTS. Ioaddition to the con enants and ayreements made in the Secunty Instrument. Borrouer znd
Lender further covenant and apree as folloy's

A, Solong as the Owners Assodiation matnta ns. wath a penerally acepicd invurance carner. a “macte:” of “blankel” policy
msuang all property subrect to the condegrnam dosuments, 2 loding all impras onenls now eusting of hereatter crovicd
on the Properts | and ~uch policy 1s atintaidoato Lender and provdes insuian. e concfage o the amounts, for the pernods.
and azainst the hazards Lendsr requires. indluling tire and cther hazards indluded within the term “eatended coverape.”
and loss by tloud, 10 the cutent required by 18 Selrearnn, then o Lender wanes the provisionan Paragraph 2 of thas
Security Instrument for the monthly payment o odasr of vne-tacitth of the yveazly premum nsallments G harzand

insuran. e on the Proposte, and o Borzoaes b hebtn e neder Paracoaph 3 ot thas Seauinty Instrumeat to mantan hxzad

imurance cinorage on the Property s deermed satBied 10 H)e catont that the reqanzed coversge v prosaded by the COranerd
Assoviation policy  Bosrower shal! pine Leadur promptn Zi g ot any lapasan requinesd hazard insurance coverage and of
ary Jossincurnng froma hazard  Inthe event - o Dotrbuinhft hanad instirance priscecds  n ey of sestoration or repais
followsng a foss to ths Property . whether to the condominium vianifor to the vommen clements. any procceds pasable e
Burtower aze herebhs assipned and <kall be pard to Lender 1oz apjifi/at m to the sume securzd by this Sccunty Instrament,
with amy cacess pad o the entiny legalls eptstled theret

Borrower promises to pay Borrowwer's #llovated share o the commaon o] peises OF assostments and charge imposed by the

Ouners Assoviation, as prosvided 10 the condominium dowuments

If Bofrower dows not pay condominium duss and asscvments when dos Ghin Lender may pay them. Any amounts
dishursed hy Lender under this Paragraph C <hall beome addit:onal debt of Bogiow s savured by the Sevunty Insirument.
Unless Borrower and Lender agree 1o other terms of payment. these amouss Jv)II bear mntered from the date of
disbursemens at the Note rate and shail be payable. '.uth 1nfere~t. upain acticc from Lendcs 1o Borrower requesing paviment.

BY SIGNING BELOW, Borrower accepts and agrees to the termes and protisions contamed in this Condomunium Rader.

FIA CONDOMINILM RIDER
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