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MORTGAGE Case ID: 5030112

THIS MORTGAGE ("Sexzn’s Instrument®) is given on May 1, 1992 . The mocigagor iz
ANDREW J. HOFNER, A Meiried Man and STEPHANIE M. HOFNER, A Married Woman

FooTL RESRINTES

(*Borrower*). This Secunty Instrument is given to PIIIE TRAw CDES 0T R %
LINOOLN MPGAGE & FUNDING OORP. - + 33 *'—9” A58

which is organized and caisting under the laws of The 3.a%e of Illinois . and whese
address is 870 E. Higgins Rd., Suite 132 Schawnbarg, 7L 60173

< Veodes*). Borrower owes Lender the principal sum of
one hundred forty thousand one hundred and
no/100 Dollars (U.S. §  140,100.00 )
This debt is evidencad by Borrower's note dated the same dalc as this Sc-un't, ‘nstrument {*Note”), which provides for
moathly payments, with the full debs, if not pasd carlics, due and payabic on May /i, 2022
This Secunty instrumcal securcs to Lender: (a) the repayment of the debt evidencod by b Nrie, aith interest, and all mcwds
exiensions and modificstions of the Nuole; (b) the paymenl of sli other sums, with intcic i, advanced under paragraph 7 to
prodect the secunty of this Secunty Instrument, and (c) the performance of Borrower's covenowls and agrocments uades this
Secunty (nstrumeat and the Note. For this purpose, Borrower docs hereby monigage, grant snd coevey 30 Lendes the folkmng
descnbed property Jocated in Caok County, Hhinots:

Lot 10 in Bilock 2 in Gress Park Addition to Chicago Sul;:d:.vmxm of
Blocks 39 and 50-in the gabdivision of Sectjon 19, {tmsb Mt 7
LN

14, East of t.he Third Princinal Mer
of Northwest
East 1/2 of the Sx:uth East 1/4 tnereof), m Cook County, Illmom.

1/4 and the Southwest ll of tt(:e Northeast

'.;'.‘.33“08

SR
Item # 14-19-42i-034 \

which has the address of 1808 W. SCHOOL CHICAD {Swreet, Cayl.

ot 60657 . *);
Minots \Zig Coliot (*Property Address’);
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TOGETHER WITH sli UNQJ;»E LG#I% g QP Yencmmu sppuricnances. and

fatures auw or herealter a part of the property. Al replacemen sual} sho Ye caverod; by this Socunty
Instrument. All of the foregotnyg 1s refersed 1o in this Secunty instrument as the “Propesty.”

BORROWER COVENANTS that Borrower 1s lawfully scised of the cstate bereby conveyed and has the right to mostgage,
goant sad convey the Propeny and that the Property i unencumbered, except for crcumbrances of record. Berrawer warrants
and wil} defend generally the title to the Property agaast all claims snd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and con-uniform covenants with limited
vanahions by jurnsdiction 1 coasitule a uniform security instrument covenng real property.

UNIFORM CGVENANTS. Burrower and Lender covenant snd agree as follows:

1. Payment of Principal and Interest; Prepayment snd Laie Charges. Borrower shall promptly pay when duc the
principal of and inlerest oa the debt evidenced by the Nole and any prepayment and late charges due under the Note.

1. Funds fur Tuxes und Imsurance. Subyoct to applicable law or 10 2 wiitlen waiver by Leader, Borrowes shali pay (o
Letuder on the day monthly paymenls arc duc umdes the Nolc, until the Note 1s pand i full, 2 sum {"Funds®) for: (a) yeasly taxea
and asscssments which may attain prosity aver this Secunty Instrument ss a hea o the Propedy; (b) yearly leaschold paymenis
or ground reots on the Property, of any; (<) yearly hazard or property sasurance premums; (d) yeaely flood insurance preminms,
if any; (¢} yearly morigage insurance prenuums, of any; and () any sums payable by Barower to Lender, wn accordance with
the provisions of patav aph 8, 1n ficu of the paymxal of mortgage snsurance premioms. These ems are calied “Escrow ltems.”
Lendes may, st any vioc. collect and kold Funds in an amouat pol 10 cxceod the masimum amount & Jender for a federaliy
related wortgage Joan mey samre for Borrower's escrow account under the foderal Real Estate Settlement Procodures Act of
1974 a5 ameodod from tine *5 %me, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applics (o the Funds
scta 8 Jesser amount. [ so, Lanurs may, at any Ume, coliect and hold Funds 10 an amount not (o exceed the lesser amount.
Lender may estimate the amount o Fands Jue on the basis of cusreat data and reasonable cstimalces of cxpenditures of future
Escrow ltems or otherwise in aczordaace with spplicable law.

The Funds shall be held 10 an mwratioa whose deposits are insured by a fedenal agescy, instrumeniality, or eatity
{including Lender, 1f Lender 15 such an mstitutioz} ot in any Federsi sSome Loan Bank. Leadzr shall apply the Funds to pay the
Escrow liemss. Lendes may not charge Borrowe: for bolding and spplying the Funds, anaually analyzing the escrow accoust, of
verifyiog the Escrow llems, unless Lender pays Bo rorver inlerest oa the Funds and applicable law permuts Lander 10 make such
a charge. However, Lender inay require Borrowes (o 3av 2 onc-lime charge for an indepeaden! real eslale tax reporting service
used by Lender in connection with this loan, unless ipplicable law provides otherwise. Unless an agrecment is made or
applicable law reguires interest to be prad, Lender shail aot b requiced to pay Borrower any intesest of camings on the Funds,
Bosrower and Lender may agree 1n wnting, however, that intesesi shall be pad on the Funds. Lendes snall give o Borrower,
without charge, an aonual accounting of the Funds, showiny credic and debits {o the Funds and the purpase for which each
debit 10 the Funds was made. The Funds are phadgad as addinonal secuoy Sor all sums securad by this Socunty Instrument.

if the Funds held by Lender exceed the amounts permitted 10 be held Yy applicable law, Lender shall account to Bormower
for the excess Funds 1 accordance with the roquirements of applicable law I{ the amount of the Funds held by Lender 8l any
time is pon sufficient to pay the Escrow Hems whea due, Lender may so nottfy Borrovrer in wriitag, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Bosrower sia?l make up the deficiency 10 no more than
twelve monthly payments, at Leader’s sole discretion.

Upon payment in full of al! sums securod by this Security [nstrument, Lender sbol: ponmptly refund 10 Borrower any
Funds held by Lender. Hf, under parayraph 21, Leader shall acquire or sell e Pruperty, Leade!, pnior 1o the scquisition or saje
of the Propenty, shall apply any Funds held by Leades at the lime of acquisition or sale as & cxudit »5vnst the sums securad by
this Secunty instrument.

1. Applicution of Paymeats. Uniess applicabic law provides sz, all payments received by Levider under paragraphs
I and 2 shall be apphiad; first, fu any propeymeat charges duc under the Note: second, 10 amounts payatic wxder paragraph 2;
thard, 1o interest due; fourth, to prancipal duc; and tast, 1o any lsle charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, chasges, fines and tmpositions atinbutsble to the Propaty
which may attain pnonty over this Security lnstrument, and lcaschold paymeats or ground rents, if any. Borrower shall pay -
these obligations in the manger provided 1o pasagraph 2, or if not paid in thel manner, Borrower shall pay them oo e directly -
to tiic persoa owad payment. Borrower shall promptly fumish 1o Lender all notices of amouats to be pasd under this parsgraph.
If Borrower makes these payinents directly, Borrower shall prompily Gumish to Lender 1oceipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unlcss Borrowes: {3) agrees in
writing to the paymxnt of the Gbhigation seourad by the licn in 8 manner acceptable to Lender; (b) contests 1n good faith the lico
by, or defends aganst enforcement of the licn in, legal procoedings which m the Lemder's opinton operate o prevent the
eaforcement of the Len; of (cj secures from the holder of the hien an sgreement satisfaclony 1o Lendze subordinating the lien 1o
this Secusity instrumeat. If Lender delermines that any part of the Propenty 1s subject (0 3 lica which may allain pnionty over
this Secunity lastrament, Ecader may give Bosrower 3 notice identifying the lica. Borrower shall satisfy the lien or take one or
more of be actions sct forth sbove within 10 days of the giving of notice.
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5. Hamrd or WMN@FEI@:L ﬁnﬁ@PM ui herealler cioctod oa the
Properiy insused aganst foss by tice, ha inciuded withan the term “ext -goversye” hnd jny uiher pazards, including

floods o flooding, fo: whach Lender roquties msarsnce. This insurance shall be maintamad 1n the smounis and for the pemds
that Lescber roquires. The insurance catticr providing the insurance shall be chosen by Hommowes subgect o Lendet’s approval
which shall not bc unreasonably withheld. 1f Borrowe: faih W0 masttan coverage dosnbad above, Lender may, sl Londer’s
option, oblamn coverage to pruiect Lender’s nghts in the Property in accordance wath paragraph 7.

All insurance pobicies and rencwals shall be scceptable to Loader and shall include & standasd mortgage clasie. Lender
shall have the nght 1o hold the policics and resiewals. If Lender requires, Bortower shall promptly give to Lender all receipts of
pasd premiums and rencwal aotices. In the cvent of loss, Borsower shall give prompl notice to the 1asurance carnict and Leader.
Lendcr may make prouf of luss 3 not made promptly by Bosrower.

Unless Lender and Borrower otheraise agree in wiling, wnsurance provoads shall be applicd to sesorstion of tepaie of the
Property damaged. if the restofation or repatt 18 econsomically feasible and Lender’s socunty 1s ot lessened. If the restoration of
renair i3 80t economucally feamble or Lender’s socunty would be lessenod, the mnsusance proceods shall be spplicd (0 the sums
secured by this Secunty Instrument, whether of not then due, with any cacess paid 1o Bosrower. |f Borrower abandoas the
Propesty, or does not answer within 3G days » nolice from Lender that the wnsurance carner has offeted 1o settle a claim, then
Lender oy collect Jbe insurame proceads. Lender may use ibe proceads to repair of restore the Property of 10 pey sums
secured by thus Sacvi ity Jastrument, whether of not then due. The 30-day pesrod wall begin when the notice 15 given.

Unless Lender ap2 Bortower otherwise agree 14 writing, aay applicatios of procecds 1o pnocipal shall not extend or
postpone the duc date of th: mwathly paymcets reicstad W in paragaaphs | and 2 or change the amount of the paymeats. I
vadcr pasagraph 21 the Preger s 1 acquired by Lender, Borrowwer’s iight 1o any nsurance policics and procoods resulling from
damage (0 the Property prior fo Ui scquisihon shal} pass to Lender to the cxtent of the sums socured by this Secunty Instrument
imacdiately pnor to the acquivitioa,

6. Occupascy, Preservation, M<atenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bocrower shall occupy. establish, and usc (the Propesty as Borruwer's principal tesidence within siaty days afiet the execution of
this Secunty Iastrument and shall castinue 16 ocerny the Property as Borrowes's principal ressdeace for at least one year sfier
the date of occupancy, unless Lender otherwise sgrous in wrting, which conscnt shall not be unscasoasbly withheld, or ualess
exlenualing circumsiances cxist which asc beyood Borrower’s conteol. Borrower shall not destroy, damage or impair the
Property, allow the Piuperty 10 detenotate, of commt varic on the Property. Borruwer shall be 1 default if any forfeiture
action ox procecding, Whether cavil < - _uinunal, ts begun'gial in Lender's good faith yudgment could result i forfeiture of the
Property or otherwise matenally tmpair the lien created by thir Socurity lastrument or Lender's secunty interesd. Borrawer may
cure sich & defauli and renstate, as provaded 10 pasagraph 18, by c2aving the action or proceeding 1o be dismissed with a ruling
that, in Lender's good fasth determination, procludes fosfeiture 6f 92 Borrower™s saterest in tie Propety or other malenal
impairment of the hien creatod by this Secunty Tasirument or Lender’s sovunty intercst. Borrower shall also be 1 Gefaull if
Bocrower, during the loan apphication provess, yave matesially false or inccrante informabon or statements to Leader (vs failed
1o provide Lender with any matenal information) in conpection with the low cvadencad by the Noke, including, bul not houted
10, representations conceming Bormower's occupancy of the Propeny as a pnncipdi residence. [f this Socunty Instrument is on a
leaschoid, Borrower shall comply with all the provisions of tic leasc. If Bossuwrs acquites fce title to the Property, the
leaschold and the fee titde shat! nat merge unless Lender agrees to the merges in wrtiag

7. Protection of Lendes’s Rights in the Property. 1f Bosrower fails fo perfurm the co. 22snls and agreements conisined in
this Secunty Instrument, of there 13 a legal procecding that may significantly affoct Leader's righs i the Property (such as a
procecding in bankrupicy. probate, for condemaation af forfeiture of W caforce laws of regulaions’; then Lender may do and
pay for whatever is vecessary th protoct the value of the Property and Lender’s nghts in the Property. ender’s actions may
include paying any sums secured by s Lien which has prodty over this Secunty Insirument, app.ardig in court, payng
seasonsble sttomeys® foes and entening on the Property to make repasrs. Although Leader may take action vioor this paragraph
7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agsee to other lerms of peyment, these amouats shall bear interest from the
date of disburscment at the Note raic and shall be payable, with interest, upon potice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If L.ender required mostgage inturance as & coadition of makiog the loan secured by this Security
Instrumeet. Busrower shall pay the premums sequired to maintain the mortgags insurance in cffect. If, for any reason, the
morngege insurance coverage repuired by Lender lapws of ceases to be in cffoct, Botrower shall pay the premiums nequired to
obtain coverage substantually equivaleat W the mutigage nsucance previously 1n cffect, at s cost substantially oquivalent to the
cost t0 Borrower of the murtgage ssurance previously e cffect, from an altcrnate morigage snsures approved by Lendes. If
substantially equivalent mortgage insurance coverage is noi available, Botrower shall pay to Lender cach month a sum oqual lo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and reiain these payments as a foss reserve in jice of morigage insurance. Loss reserve
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that Lender tequires) provided by an insurer appreved by Lender agan Hecomes svnitsble and is Borrawer shall pay
the preaviums roquired 10 mamniain mortgage insurance 1n effect, or to provide & loss reserve, uatl! the requirement for mongage
insurance ends in accordance with any wrillea agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or 113 agent may make reavonable entries upon and inspections of the Property. Lender shall givo
Borrower notice at the time of or prior Ity an inspection specifying reasonable cause for thz inspechon.

10. Condemnnstion. The proceeds of any award or claim for damages, direct or eonsequential, in connection with any
condernnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

fn the event of a total taking of the Property, the procends shali be applied to the sums secured by this Secunity Instrumeat,
whether of not then due, with any sxcess pad 10 Bogrower. In the event of 2 pantial aking of the Property in which the fair
market value of the Property immediately hefore the taking is oqual 10 or greater than the amount of the sums secured by this
Securnity instrument imemediately hefore the takmg. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shsil he reducad by the amount of the proceeds multiplied by the following fraction: (a) the fotal
amount of the sums secured immediately hefore the taking, divided by (h) the fair market value of the Property immediately
before the taking. Ar; balance shal! be pad 10 Borrower. In the event of a nastis! taking of the Property in which the fair
market value of the Pn;,rﬂy immedisiely hefore the taking is less than the amount of the sums secured immediaiely before the
taking. unless Borrowe: 9:<l Lender otherwise agree in writing o unless spphicable Jaw otherwise provides, the procecds shall
be applied (0 the sums secued v this Secunty Instrument whethes or not the sums are then due.

If the Propesty is shandcnr i1 by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers fo make an
award or settle a claim for damarcs. Borrower fails 10 tespond 1o Leader within 30 days aficr the date the notice is given,
Leader is suthorized to collect and appiv the proceeds, at ils oplion, eitber to restoration of repair of the Property or (o the sums
secured by this Securtty Indrument. wheth: or not then due.

Unless Lender and Borrower otherviee agree in writing, any applicaton of proceeds to principal shall not extend or
posipone the due date of the monthly peyments s ieroed 10 sn parngraphs | and 2 or change the amount of much paymends.

11. Borrower Not Relensed; Forbearance By !ender Not &8 Waiver. Fateasion of the ime for psyment or modification
of amortization of the sums secured by this Secunty 7¢ument granted by Lender 10 any successor in interest of Bormower shall
not operale o refease the liability of the orniginal Borrcis or Bormower's successors in interest. Lender shail not be required to
commence procecdings aguinst any successor in interest or refu=+to extend time for payment or otherwise modify amortizalion
of the soms secured by this Security Instrument by reason of sny demmnd made by the original Borrower or Borrower's
successors in interest. Any forb=srance by Lender in exercising iy right or remedy shall not he a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahilicy: Ca-signers. The covenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of L/nder and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severa).~Any Borrower who co-signs this Security
Instrument but docs not exectite the Note: (2} 15 co-signing this Security Instruuzsnt ~aly to morigage, grant and convey thet
Borrower’s interest in the Property under the terms of this Security [nstrument; (b) (2 %t personally obligaied (o pay the sums
secured by this Secunity Instzument; and {c) agrees that Lender and any other Borrowes iy rigree 1o extend, modify, forbesr or
make any accommodations with regard {o the terms of this Security Instrament or the Nole v ithout that Bosrowe: s coaseat.

13. Loan Chares. If the loan secured by this Secunty Instrament is subject to a jaw whica sets maximum loan chasges,
and that Isw is finally inierpreted so that the mnlerest or other loan charges collected or 10 be coilictad in conaection with the
loan exceed the permitted linmts. then: (=) any such loan charge shall be reduced by the amount nec+22 ¥ to reduce the charge
to the permitted limit; and (h) any sums alrcady collecied from Borrower which excooded permitted israls will be refunded to
Bosrower. Lender may chonse (0 make this refund by reducing the principal owed under the Note or by meking a diroct
peyment to Borrower. Il a refund reduces principsl, the seduction will be ltreated s a partial prepayivecd without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for i this Security Instrument shali be given by delivering ot or by mailieg
it by first class mail unfess applicable law requites use of annthes method. The notice shalt be direcied to the Property Address
or any other address Borrower destgnates by notice to Lender. Any notice to Lender shall be given by first class mal to
Lender's address stated herein or any other address Lender dexignates by notice 10 Borrmaer. Any notice provided for in this
Security Instrument shall be deemed o have been grven to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severahility. This Secunty Instrument shall be governed by federal law and the law of the
jorisdiction in which the Property is iocated. In the event that any provision of clause of this Secunty Instrument or the Note
coaflicts with applicable taw, such conflict shall not affect other provisions of this Secunty [nstrament or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument end the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
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is nobd or iransferrad (or 1f 8 benclicial aterest in Borrower 15 solddi transfomvod ahd llu’-m 718 il & natural person) withoul
Laader’s prior witien consent, Lomder may. st iy option, toguite wuncdite payincat 1 full vl all sums sccured by (this
Secutsly Instrument. However, this option shall not be exercised by Lender if exercive 15 prohibited by fedetal law as of the daic
of this Secunty [ rument.

If Lender excrcises this oplion, Lender shall give Bosrower nolice of acceleration. The notice shall provide a period of not
less than 30 days from the datc the notice is delivered or maled within which Borrower must pay all sums secured by this
Secusity lnstrument. If Borrower fails to pay these sums prior Lo the expitanion of this period, Lender may invoke any remodies
permitied by this Secunty Instroment without funher noitce or demand o Borrower,

I8. Bocrower’s Righl to Reimstate, If Borrowers incets cetain conditions, Borrower shall have the right o have
eaforcement of this Secunty Instrument discontinued at any time prior to the cardicr of: (a) 5 days (or such other peniod as
spplicable law may specify fur ranstatement) before sale of the Property pursuant o any power of salc containod in this
Secunity Instrument; or (b) entry of a pudgment eaforciag this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Secunity Instrument and the Nolc as if 50 acccleration bad accurced; (b)
cures any defankt of any other covenants or agrecmealts; (c) pays sil eapenses incurred in eoforcing this Secunity !nsirument,
mcluding, but not lnvited o, reasonable attomcys” fecs; and (d) takes such action as Lender may rcasonably sequire to assure
that the lica of this Seuniy Insirement, Lender's nghis 10 the Property and Borrowee's obligalion to pay the sums secured by
this Security Instrunxat shall continue unchanged. Upon reinstalement by Bomower, this Secunty Instrument and the
obligations secured hereb; skall emarn fully cffective as if ao acceleration had occurred. However, this night 1o reiastate shall
not apply in the case of accel avion under pacagraph 17.

19. Sale of Note; Change =i Loan Servicer. The Nole or a partial inicrest 1n the Note (logether with this Secunily
[astrument) may be sold one: o mors times without pnor notice io Borrower. A sale may resull in a change in the enlily (known
as the *Loan Servicer™) that collocts meathly naymcenls duc under the Note and this Sacurity Instrument. There also may be one
or mure changes of the Loan Servicer uarcdated o o sale of the Note. If there 1s a change of the Loea Scrvicer, Borrower will be
given wrillen sotice of the change 1 accordan ¢ with parsgraph 14 above and applicable law. The notice w:l! state the nume and
wkiress of the new Loan Scrvicer and the addics” wy which paymeats should be made. The nolice will also conisin any olbes
information required by applicable law.

20. Harardous Substances. Bormower shall pox 2uce or pernul the presence, use, disposal, slosage, or refcase of any
Hazardous Substances on or in the Propenty. Borrower shdiact do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. Th> preceding two seateaces shall not spply fo the presence, we, or
siosage oa the Property of small «uantitses of Hazardous Substooczs: that are genenally cecognized to be appropnate 10 normal
residential uses and (o masntcnance of the Property.

Borrower shalt promptly give Lerder wollen notice of any invest:grison, claim, demand, lawsunl or other action by any
governmental or regulatory agency or private party involving the Property 701 any Hazardous Substance or Ecvironmental Law
of which Borrower has actual knowledge. If Bosrower {earns, of is nohifiad by any governmental or regulatory suthonty, that
any somoval of other remediation of any Hazandous Substance affecting the Prog=rty is nocessary, Borrower shall prompily take
i oecessary remedial actons 10 accotdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are thuse substances defiacrt as loxke o¢ hazardous substances by
Enviconmental Law and the following substances: gasoline, kerosene, other flamaublc or-toskc petroloum products, toxic
pesticides and herbicndes, volatle solvents, matcnials containing asbestos or formakdeliyde, and radioactive materials. As used in
this paragraph 20, "Eaviroamental Law® meaps federal laws and laws of 1he junisdiction wher: the Property is located that
relaie to health., safely or envirvumental protoction.

HON-UNIFORM COVEMANTS. Borrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice o Borrower prior (0 acceleration following K crawer’s breach
of sy covenunl or agreemient in this Security Instrument (but not prisr to acceleration under parcgraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the default;
{c} a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) thai failure to cure the default on or before the date specified in the notice may result in accederation of the sums
secured by this Securily Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall fusther
inform Borrower of the right W reinstate after accelesation and the right (o assert in the foreclosure proceeding the
non-exisience of a default or any other defense of Borrower to acceleration and foreclosure. H the default is not cured on
oc before the date specified in the notice, Lender, at its oplion, may require immediale payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Secunty [nstrument by judicial
praoceeding. Lender shall be entitied to collect it expenses incuered in pursuing the remedies provided in this paragraph
21, including, but not jimited 10, reasonable attorneys’ fees and costs of title evidence.

12. Release. U'pon payment of all sums secured by this Secunty lastrumeat, Lender shall refeasc this Security lastrument
without charge to Borruwer. Borrower shall pay any recordstion costs.

23, Waiver of Homesiead. Borrower waives all right of bomestcad exemption in the Property. Foem 301

qm o it I,
fod /

L]
r

. ry ey
TS A M VNAT




UNOFFICIAL COPY

24. Riders to thic Szcunly Insirament. if one or £ niders are execvisd by Borrower and recorded together with this
_} Security Instrument, the covenants and agreements of each such nider shall be incorporated into and shal) amend and supplement
the covenmnts and agreemeits of Giis Security Instrument as if the rider(s} were a part of this Security Insirument.

[Check applicabic box(es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Grduated Payment Rider ; Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider ! __i Rate Improvement Rider Second Home Rider
V.A. Rider L2 Giherts) Ispecify)

BY SIGNING BELOW, Borrower sccepts and agrees (0 Uie terms and covenants contained in this Secunity Instrument and

are

in any rider(s) executed by Borrower and recorded with it

Witnesses:
. —(Seal}
/!(%(,\ o ¢ { v .Borrowes
[l /1 Hal o
l' L‘L J / v-o ; -Boerower
{ Social Seeurity Namber
(Sal) 2210k SV 3 ~ (Seal)
. Roryower - ooty
Soxial Security Number Social Security Number
STATE OF ILLINOIS, Cook County ss:
L Pe Lubgr SO . a Notary Public in and for said county and state d beceby certify - »
M . -‘
B
ANDREW J. HOFMER, A Married Man and STEPHANIE M. HOFMER, A Married Waman 7
. personatly known to me lo be the same person(s) whose name(s) r 4
subsacribed to the foregoing instrument, sppeared before me this day in person, and scknowledged that T heY f
signed and delfivered the said instrument as THEIR  free and voluniary ct, for the uses and purposes therein set forth. *
Given under my hand and official seal, this 1St day of May , 1992 .
I : S, .’
My Commission Esprres. L7 j;rA
Nowsry Phlic ]
avid '75’ MARY 14 YORK
| was Scott Hall NOTARY PLBUIC STATE
MY COMMISSION EXP. NOV. 151993
q ease rétim €8 Lonooun MORTGAGE 4, FYDING CORP. 50
870 E. Higgins Rd., Suite 132, Schawburg, IL 60173




