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RECORD AND RETURN TO:
92338279

LASALLE TALMAN BANK FSB

1900 EAST GOLF ROAD-SUITE L-10

SCHAUMBURG, ILLINOIS 60173

ATTENTION: RITA MC KRY [\, shuve Thit Line bar Kenmrdmg Data] -
MORTGAGE

2696740

92338979

THIS MORTGAGE ("Sooirits Indrument™; s pivenon MAY - 8, 1992 . The montgagor iv

CHARLES E. KRAUGE
AND BETSY KRAUSLZ, HUSBAND AND WIFE

("Borrower™d This Sauunty Instnunent oy given te
LASALLE TALMAN BANK F5SB

UNITED STATES OF AMERICA and whase

which 1s orgamized amd cuding undes the laws of
addrew v 9242 NORTH HARLEM
NORRIDGE, TLLINODIS 60634 L endesT) Bortioaer owes Lender the Pfllk‘l[\ll sum of

SIXTY TWO THOUSAND
AND 00/100 Daodlags 178§ 62,000.00 .

Thie debt v cvudeniad by Borrower's note dated the vame date as this Seurity Indauinest ("Nuie”). which provides o
monthly paviments. with the tuil Jebto ot not paid carher, due and pavabl: on 4NNE 1, 2022

This Secunty Indniment woutes o Leader: tah the repay meat of the debe cvadenced 727t "Note, aath interest, and all renewals.
eatensions and modifi.ateons of the Note, thy the pavinent of all other wume. with inlend. adianoed under pazagraph 7 1o
profect the wecunty of this Secunty Instiument. an | (0 the pertormance of Botrower’s Joicnants and agreemcnis under thi

Scvunty Jadrument and the Note For thas purpose, Bornnees does heseby montgage, poant and Conve 1o Leader the'Nolkowing
described property lovatal e CONK County, lhair
PARCEL 1: UNIT 352-A IN BUILDING 2 TOGETHER WITH ITS UNDiVIDED
PERCENTAGE TINTEREST IN THE COMMON ELEMENTS IN DAMA POINT CONCOMINIUM AS

SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PANYT HEREOF.

92238

08-10-201-024-1173

which has the address of 1515 E. CENTRAL ROAD-UNIT 252~A, ARLINGTON HEIGHTS Swee, Cay.
) 50005 - y -
IHhinors Zig Code t"Property Addresa).
ors 1088
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Propeny insured aganst by tae, hazasts adaded swathae the o Temlenddd A crage” and s viler bazand- mchading
flonds or Booding, tor which Tender requires msurance s insorance shall be imntaned sn the amoants aned o the perick
that Lender requires. The tnatance carner provadng the snsusance shall be chowen by Boreonser subpect to Lemler's appioval
which ~hall not be unreawonabhy withheld 11 Borrower fads to mamntam coverage descabed abose, Lendes may . al Lendet's
optoa, nbtain coverage (o protect Leader™s aphr.an the Propenty in accordance with patayszph ?

All msurance polices and renewals hall be acoeptable 1 ender and shall i dude o sandard mongage Jdause. Lends
shall have the nght 1o hold the polisres and renewals B Leader requiares. Horrower <hat! promptly give to Lender all recepts ol
pau! premaums and ren=wal notizes. In the event of foss, Borrower <hall give promp! nihie Lo the nsurance catner and Lender.
Lender may make proof of foss 1t act made promptly by Borrower.

Unless Lender and Borrowes othensiae agree 1n woling. insurance proceads shall be applied 1o restiofation of repass of the
Properts damazed. 1f the restoration of reparr 1 evononucally frasble and Lender's seounty i not leseencd. 1 the eodaration or
r=par s pot cconomically feasihle or Lender™s sccunty woulil be fessened. the murance p.’u.:.'n]\ hall he applied (0 the cums

sevared by this Secunty Instrument. whether o aot thea due, waith any evcess pad 10 Borteser It Borrowes ahandons the

Property. or dioes fiot ansaer wathin 30 days a potice trom Leadder that the insunan. ¢ carner has offetod to wttle a clam, then
Lender may colle(t the inwrance procends. Leader may use the proveeds o tepair o gestore the Propeny of o pay sumn
securzd by this Secuniy Instrument. whether or not then due. The 30-day period will hegin when the pelice s paven,

Unless Lender zaa Rorrower otherwiwe agree an wating, any applaation of proceeds W poncpal shall sot extawt or
postpone the due date 0# th: monthly pavineats refersed b in paragraphs | and 2 or Jhange the amount of the payinents. I
under paragraph 21 the Prodcny 1s acqiired by Lender. Bortower™s nght to any invuranse polivies and proceeds sesulting (rom
damaye e the Property price t/theCacquzation shall pass to Lender to the exteat of the ams secured by fhis Socutity lnstroment
tmmediately prior o the acquivitior,

6. Occupancy. Presersation, Maizicnance and Protection of the Property: Borrower's Loan Application; Leaseholds,

Borrower shatl accupy. extablish, and u Yise Property as Borrower™s principal resdence wathin sty days after the exevtion of

this Securny Instrument and <Eall continue 1 occupy the Property as Bogrower™s prinipal re-nden o for an st one ycar aticr
undess Lender oths paies somees 1 wisting, which conwent <hall rot be unreawnably wathbeld. or undess

the date of ivcupancy,
Porrower shall net Jdestroy . damage or impase the

sttenuating cicumslances cust Which are bevendhenwer’™s contiol
Property, allow the Properts 1o ddetenorate. or cotesig? waste on the Properts Borssawer shall beoan defanlt of any tortestur.

action or proceediny. whethes (vl or cmmal s begin thatan Lender's good faith madzment could resultin forfertuse of the
Property of otherwise matenally imparr the hen created by ((his Secunty {nstrument or Lender™s wounty anferest. Borsower may
cure ~uch a detanlt and reinatate . as provaded in paragraph 15000 Lagany the acuon o prosceding 1o be dimived with 2 by
that, in Lendet's poved taith determinateon, precudes Sodeature of she Berrower™s iterent in the Propeny or othes matenal
impasrment of the Dien created by thus Secunts Instnunent on Leader’s wounts antero Rorsower <hall alvs be an defauli of
Rutrower. durme the Loan applicatron provess. pave nutepally falee or el utale miomation of atements o Lended (or [aiad
o provide Lender with any materiad isfonnations in conpedtion wiath tht-iasn coodenoed by ahe Noe, inclahag, bt aot limited
to. representalinge concermne Bormower's occupanc y of the Property ava priniapal sesdence 1t thes Secunty Invtrumcnt 1 on &
fraschodd. Borrower <hali cotmply with all the provisons of the Jeawe. It Bordeaur acquires tee title to the Property, the
Jeanehold and the fee Uitle shall pot merge unless Lender agrees to the merper i wntiay

7. Prodection of Lender's Rights in the Property. I Borrower fails 1o perform thi Covinants and agreements contained in
this Secunty Instrumreant, o there v o feral proceeding that mio spmboantly atfect § eador'singhis the Propeits tvach as a
provecding in hankruptcy. prohate, for condomsation of forterture or f1 enforce laws or feguiaton . then Lender may do and
pav for whaterer 15 necenary 1o protect the value of the Property and Lender's nights n the Veoreny. Lender’s actions may
wclude paymy any sums secured by 3 hen which has prionty over this Sccunty Instrument. apjcsnng i count. paying
reasonsdle attomeys' fees and entenny on the Property (> amke repurrs, Although Lender may take adoon under this paragraph
7. Lender does ;o have to dor <o,

Any amcouats disbursed by Lender under this parapraph 7 chall hecome additinal debt of Hossower secured b thee
Sccunty Instrument. Unlews Bornvaer and Lender agree to other tenms of payiment, thew amounts hall hear anterest trom the
date of Jrnbunemen: af the Note rate and <hal! be pavable, with anferet, upon nofee trom Lender 1o Borrower requesing
Mavment.

8. Mortzaze Inurance. 11 Londer roguired mortgage insuran.c a< 2 condition of making the loan wecered by this Secunn
Invrument. Borrvaer shall pav the premuums required to mantan the mortpags inssrance n effelt. J1 for any feason. the
mogtgage nsurance ovetage tequired by Lender lapas of ceases to bean ettect Borroser shall pan the preomums reguised &
ohan conerage sentantially syuisalent to the motease wmasrance presioindy am ctfed afa o whtantally cpvalent to the
cont i Borrower of the mortears msurance previousds s efat bom an alternate montzage insuser approned by Leader 1t
whstantsally eyuis alent mortgage nsuran. e coverage s ol asailable, Bostower <hall pay 10 Lender cach nunth 2 sum ogeat 1o
one-twelfth of the yearly menzars inwrance premium bemy paid by Borrower when the sncwian.e woverape Japsed of ccatad
he in effect. Lender will acoopt, use and retan these pasmeats v a Joss reencan beu of mortpage inwrance. Loss eene

ors 1991
Form 3014 9%
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17. Toamder of the | WY ksl Itched $/ B ", Tt d pact Bt the Fropes(y on any interet an ot

tn soobd ot transieriad Gof it a benctisal mterest in Borpower o sold or Tanshersod and/Borrén of s ol a sthtural peesons wathout
Lender's pror wntten voneent. | epder i, at s ophion, requate smmedisde pavinent i full of all wos vooured hy this
Sevunty Instriment Towever, this aption shall ot e exerased by Leader if exerae o olrbited by tedesal faw ac ol the dae

ot this Security Insiniment
It Lender exercises thys option | endes shall give Bortoswer aotice of accelerabien. The notice shall prosvade a peood of ned

fess than X1 adans from the date the notive i deliveted or maled within which Boriewer must pay all suims socured by thie
Secunty Instrument. [t Boresraer fails (0 pay these sums pror b the cxpimtion o this pened, Leades may imnvoke any remcdics

permutted by this Secunty Instrument withoul turther nobie or demand on Borrower.

I18. Borruwer's Right to Retnte. 1t Borfoner meels wertan conditions, Hoprower shall bave the aght to have
entorcement ot this Secunty Instrument diwantsaucd al any hne proor o the cathier of (41 5 days (or such other perusd as
appinable faw may speaty top remstateawent) betote sale ol the Paoperty poruant toany power of sale comtamned an thas
Secunty Insrument; or (hy entis of 4 pudgment enlorang this Secunty Indmmeat Thew conditions are that Horrower: (a) pass
Lender all sums which then wouad be due under this Secunty Induiment and the Note asal no acceleratin bad ovcureed. (h)
cures any default of any other covenants of agreements; ic) pays all expences incursal i zafoscing this Secunty Instrument.
including. but notiimted to. reasonable atloracss” tees: and {d) takes such action as Lender may rcavonably fequire 1o asuze
that the licts ut this Sesunty Instrument. Lender's nrhis in the Propesty and Borrower's obligation to pay the sums securad by
thix Securtty (astmiminy <hal! continue unchanged. Upon ransatement by Botiower, this Secunty instnient amd the
obltgations secured kerény Siatl remam fully ettective as it 8o acceleration had occurred. However. thes right o reinstate shall
Aot apply in the case of acce/cration under pagagraph 17

9. Sate of Note; Change »d Loan Sersicer. The Note or a partial interest 1in the Note (topether with this Secunty
Instrument) may he <ld one of e fimes woithout P fotiee i Borsewsr A sale may zesul m a change n the eniity {(kaawn
as the “Loan Servicer ™ that vollects monthly pararents due under the Note and this Secunty Instrument. There also may be one
or more chanpes of the Loan Servicor unstliied 1o a wle of the Note 1 there s a Change of the Loan Senaver, Borrower will be
gven whtten aotice « b the change i accordapce wath paragraph 14 abeve and applecable law. The notice will «tate the name and
address of the acw Loan Sences and the addiess to which pasments should he made. The potice wili alw contan any other
informatien required by apphoabic law

20. Harardows Substances. Borrower shall o vduve of permit the presence, ine. disposal, GQorape, of release ol any
Hazardous Substances on or 10 the Propents. Borrower <hall not do. nor aliow anvme else 1o do, anything aflecing the
Property that 1~ in violation ot any Enviconmental Law. Tae pieceding two sentenves shall nol apply 1o the presence. use, of
dogage on the Propenty ob smadl quantities of Hazardou. Sabvanies that aie pencrally recopnized G be appropiate to nosmal
rexdenal tses and to mantenance of the Property.

Borcower shall premptly give Lender wntlen notice of any invapation, clam, demand, fawsuit of aher activa by any
govermental of regulatony agency or prisate party svolving the Properiy and any Hazardous Substan.c or Eavironmental Law
of which Borrower has actual knowledge 1t Borrower leams, of is notfiad byvoany povernmental o regulalory authonty, that
any removal or other remediation oF any Hazardous Substance afleching the Priopertyas necessary, Bortower shall promptly take
all necensary remwdizl actions in acordance with Eavmonmental Law.

As used 10 this paragraph 20, “Hazardous Substances”™ are those subtan.es Sebiied as toxas of hazardons substapoes by
Enviroamental Law and the tollowiny subdances: pasohine, Kerosene, othes thammu'c vy foxie pelroleum grodicts, toas
pesticides and herhicides, volatiie solvents. matersals contaming ashestos or togmaldehyde. antamboactive matenals. As used 1n
this paragraph 20. “Envitonmental Law® means federal laws and laws of the junddiction where the Property 15 localed that
reiale o health. salety or environmental protection.

NON-UNIFORM COVENANTS. Horeower and Lender turther conenant and agree as follow s

21, Acceleration; Remedies.  Lender <hall gise natice 10 Borrower prinr o accederation folloaiag Borrower’s breach
of amy covenant or agevanest in this Sevurity ntrument (hut vt prior 1o acceleration under pasapraph 17 unlew
applicable Liw provides otherwiser. The notice shall specify: ) the default; () the action required 1o cure the default;
(c) a date, not s than 30 days frum the date the notice is given (o Borrower, by which the default st be cured: and
(d) that Failore te cure the default on or befure the dute specified in the nolice may rewlt in accelerilion of the sums
secured by this Security Iintrument, foreclosure by judicial proceeding and sale of the Praperty. The antice shatl further
inform Burrmwer of the right to reinstate after acceleration and the right to assert in the fircchnure proceeding the
non-existence of a defanlt or any atier defete of Barrawer (o aceleration and forceknure. 11 the default o not cored on
ar before the date speeilicd in the notice, Lender, at ity option, may require immediate payment in full of all vans
vecured by this Security instrument without further demand and may forechne this Secunity Instrument by jodicial
praceeding. Lender shall be entitled to collect all expenses incurred in puraing the remiedies provided in this paragraph
21, incuding. but nut limited to, reasonable attorneys’ fees and conts of title evidence.

22, Release. Upon pavment of all sums secured by this Secunty Instrument. Leader shall release this Secunty lastriment
without chatge to Borrower.  Borrwer shalt pay any secordation costs.

13. Waiver of Homustzad. Borrower waives all night of bomestead excmption n the Property. Form m“:: ;';;
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PARCEL 1: UNIT 352-A IN BUILDING 2 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THFE COMMON ELEMENTS IN DANA POIRT CONDOMINIUM A5
DELINEATED AND LEFINED IN THE DECLARATION RECORDED AS DOCUMENT

NUMBER 24518528, IN SECTIONS 10 AND 11, TOWNSHIP 41 NOKTH, RANGE 11

AND IN SECTION 31, TOWNSHIZ? 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: PERPETUAL EASEMENT FOR PARKING PURPOSES IN AND TO

PARKING SPACE NO. 19-AS IN BUILDING 2, AS SET FORTH AND DEFINED

IN THE DECLARATION RECORDED AS DOCUMENT NO. 24618528, IN COOK

COUNTY, ILLINOIS.

08-10-201~024-1178
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'CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8TH  day of MAY
1992 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument™) of the same date given by the undersigned {the
“Borrower”) to secure Borrower's Note 1o
LASALLE TALMA!N BANK FSB
{the "Lender’) of the same date and covering the Property described in the Secwrity Instrument and

located at:
1515 E. CERTRAL ROAD-UNIT 352-A, ARLINGTON HEIGHTS, ILLINOIS 60005

1P gty B3Fecs!

together with an undivided interest in the common elemenis of. a

The Property includes a unit in,
condominium project known as;
DANA PGOINT CONDOMINIUM

{the “Conucm nium Project’h. If the owners association or other entity which acts for the Condominium
Project ithe "Dwners Association™} holds title to property for the benefit or use of its members or
shareholders. ino Property also includes Borrower's interest in the Owners Assccialion and the uses,
proceeds and bopzfits of Borrower's interest.

CONDOMINILIA S DVENANTS. in addition 1o the covenants and agreements made in the
Security Instrument. Dorrower and Lender further covenant and agree as foliows:

A CONDOMINIUN CLVENANTS. Borrower shall perform all of Borrower's obiigations under the
Condominium Project's Constituent Documents. The “Constituent Documents® are the: (i) Declaration
or any other document.inich creates the Condominium Project; (i) by-laws; Gil} code of regulations:
and (iv) other equivaient do_wnents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuan! to the Conzltuant Documents.

B. HAZARD INSURANCE. Sc lciiy as the Owners Association mamntaing, with a generally accepled
insurance carrier 2 ‘master” or “alancet” pohcy on the Condominium Froject which is satisfactory to
Lender and which provides insurseole, coverage in the amounts, for the geriods. and against the
hazards Lender requires. inciuming Vozoand hazrards included within the term “entended coverage.*
then ) Lender wahves the nrovisionan Sraform Covenant 2 for the monthly payment to Lender of
cne-twelfth of the yeariy premium instaltmernts for hazard insurance on the Property. and

1 Brrreower & ohiigatinn under Univorr. Jovenant 5 1o mainta:n hazard nsurance coverage on
the Property 15 ddeemed satisfied 12 the extent that the reuired coverage s provided by the Owners
Assocation pDolcy

Bocrrower thall yive Lender promp! notice of arylapse 11 required hazard insurance coverage.

In the event ~f a rhistrehution of hazard wns wainte (woceeds in heu of restoration or repair
foliowing & Inss 10 the Property whether to the umt Or 1o common elements. any proceeds payable (o
Borrcwer &rc heratiy 3is:9nerd syl shall be pad to Lerdér for apphication 1o the sums secured by the
Sacurity Instrument with any eacsss pad to Borrower

C PUMLIC LIABILITY INSURANCE Borrower shall take suc?, attions as may be reasonable 1o insure
that the Owners Associatian mainta:ns a public lrabihity inswr ance pohcy acceptable in form, amount,
ana extent of noJeraqe - _ender

D CONDEMNATION The proceeds cf any award or claim f>r damages, direct or consequential,
payable to Borrower 0 connection with any condemnation or othes faking of all or any pary of ihe
Property whether ~f the 1wt or of the common elements, or r5r Jany convayance in lieu of
condemnation, are hereby assigred and shan be paid to Lender. Such {soceeds shall be applhed by
Lender tn the sums secured by the Security instrument as provided in Uni‘corm Covenant 10.

E LENDER S PRIOR CONSENT Borrower shail not, excep! after notice 10 Leinder and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

1l the abandonment or termnason of the Cendominium Project. excegc [or abandonment or
terminabon required by law tin the case of substantial destructhion by fire or other Cosu alty or n the
case of a taking by condemnation Gr eminent domain;

il any amendment to any prowision of the Constituent Documents if the provision is for the
express peneht of Lender;

:is) termination of profess:ional managem=nt and assumpton of seif-management of the Owners
Associatior; or

{iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable 1o Lender.

F. REMEOIES. if Borrower does nol pay condominium dues and assessments when due. then
iender may pay them  Any amounts disbursed by Lender under ths paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Untess Borrower and Lender agree to
other terms of payment. these amounts shal! bear interest from the date of dishursement at the Note
rate and thall be payable. with interest upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to |he,,lerrus and provisions comtained in this

Condominium: Rider.
| _ (' ///%v% ,S ‘}QZM -

O ¢+ e T T s T N
_ [ i_,lﬁ;._‘_‘ A et * o
Ssmewss BETSY KRAUSE arreeer

AMATISTATE CONMDOMINIUM RIDER ~Single Family- Fannie Mys/Froddie Mac UNIFORM INSTRUMENT  FormIt4o /90 DPS 1118
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