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MORTGAGE

THIS MORYSAGE ¢ Sevurity Intrument’™ ) oo given o Max 7th e
19 92 The mntgegrens T OMAS DeSANTIAGO AND ALICIA DeSA.TIACH, RIS WiFX

1" Botrower "t This Secunty Instrument 1s given 1o
SECOND FEDERAL, . IONOF CHICAGO . which is orgatured and cust
under the laws of “%Wﬂmw m . and whine addrzss 1s g -
3940 Weat 24th Street — Chitaga tlinzia 04823 o i Letder™s
Botrower owes Lender the pnncipal vim of EIGHTEEN THOUSAND AND NO CENTS
Doltars 11" S $ 18,000.00 i This deht 1 evadenced by Bormwer's note
dated the \ame date s this Sevutsiy Invtrumey "o'c.r'c!'l. ,ﬁhn';h provides for monthly poyments, wath the full debt, if nat
pasd carber. due and pasable on ' i This Secunty Instrement
secures 10 Lender tat the repayment of the debt Corienced by the Note, with interest. and all rencwals, extensions and
modifications of the Note, (W the pasient of all ober vams _oth anterest, advanced under paragraph 7 10 pritect the sequmty
of ths Security Enstrument. and ¢} the performance of Bacroscr’s covenants and sgreements urder ths Securty [astrument
and the Note  For this purpose. Borrower does hereby mortgage. grant and convey to Leader the followang dewcnbed prop-
ery located 1n L. LOPK. . Coumy. Minoes.
Lot 18 in Block 2 in McMillan and Wetmore's Subdivision of the North { of the

East ¢ of the Southeast i of Section 27, Tounship 39 North, Range 13. East of the

Third Principal Meridian, in Cook County Illinoie

' +
e

Permanent Index tax ¢ 6 27 406 0l6 Vol 579

TOGETHER "N TH all the improvements now or hereafier erccted on the propenty. and ali cascmeats, appurichances.
and fixtures now or hereafier a pan of the property  All replacements and additions shall alse be covered by this Secunty
Instrument. All of the fosegoing 1s referred 10 in this Secunty instrument as the *“Property ™

BORROWER COVENANTS that Borrower is lawhully seised of the estate hereby conveyod and has the right 1o monigage .
grant amd convey the Property and that the Property 1s uacncumbered. except for encumbrances of record. Borrower wamants
and will defend gencrally the tithe 10 the Property against all claitms and demands. subject 1o any encumbrances of retond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with [imited
variations by jurisdiction to constiimte a uniform secunty iastrument covening real property.

ILLINOIS— Svgse Famiy—Fanaie Meaireddie Mac UFOR ILSTRUNSENT Fom B W0 (uge | of 6 pages)

Praduct 713 1991 SAF Systemys & Forms, inc.
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person) without Eemdze's prior wralien consent, fender may. at its option. sequire immedsate payinent in fult of all sums
secured by this Securr'y Instrument. However, this ophion shall net be exercised by Lender if exercine 18 profubited by lederal
law ay of the datc of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borsower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the aotice is delivered or mailed within which Bofrower must pay all sums secured
by this Secunty Instrument §f Borruwer fails. 1o pay these sums prior to the expiranon of this penod. Lender may invoke
any remedics permitted by this Sccunty Imtrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. } Borrower meets centain conditions, Borrower shall have the nght 1o have
enforcement of thiy Secunty Instrument diwonlinued al any time prios 1o the carlier of. {a) 5 days (or such other penod
as apphicable law may speaify for remstatement) before saic of the Property pursuant to any power of sale contained in this
Security Instrument. or {b) entry of a judgment enforcing this Securty Instrument. Those condinons are that Borrower.
ta) pays Lender all sums which then would be due under this Security [astrument and the Note as if no acceleration had
accurred: (b cures any default of any other covenants of agrcemenits. (¢) pays all cupenses incurred in enforcing this Secunty
tastrument. sncluding. but not imited 1o, reasonable attorneys” fees: and id) takes such action as Lender may reasonably
fequire to assure tar the lien of thes Secunty Intrument. Leader’s nights an the Property and Bogrower’s obligation to pay
the sums secured by 2t Secunty Inarument shall continue unchanged  Upon reanstatement by Borrower, this Secunty In-
strument anc the obligarimy vecured hereby shali remann fully effective as of no acceleration had occurred. However. this
nght 1o reinstate shall' ned zoply 1n the case of acceleration under paragraph 17

19. Sale of Note; Choige of Loan Servicer.  The Note or a parnal 1eserest i the Note together with this Secuniny
Instrument) may be wld one o mire times without prior potice to Borrower A sale may result in a change in the cainy
(known as the “Loan Serseer“:/that collects monthly pavments due under the Note and this Secunty [astrument. There
alwr may ke onc or more Changes of the Loan Servicer unrelated 10 a sale of the Note If there 1s a change of the Loan
Servicer. Borrower will be given wntter notice of the change 1 accordance with paragraph 14 above and applicable law
The mice will satc the name and address of the new Loan Servicer and the address to whach payments shoudd be made
The rotice will also contain any other inforniatzon required by applicabic law

20. Harardous Substances. Borroweiwrai! not cause of permit the presence. use, disponal, storage. o release
of any Hazardous Substanzes on or 1 the Propesty -Soitower shall not do, nor allow anyone ¢lsc te do. amting affecting
the Property that 14 in violation of any Environmental Law_The preceding 1wo sentences shall not apply to the presence.
use, o storage on the Properts of small quantities of Hazadon.. Substances that are gencrally recogmired 10 he appropriate
to normal residential uses and to maintenance of the Propeny

Borrower shal! promptls give Lender written notice of sy investigation. <laim. demand. lawsuit of other action by
any governmental or regulatony agench or privale party nvolong) the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge If Botcoarr iearns. or 15 notsiied by any governmental o
regulalony authorits | that amy remanal or other remediation of any Hazard =< Substance affecting the Propenty 1s nocessan .
Borrower shall promptly take all necessany remedial actions in accordance vith Emviroamental Law

As used 10 this patagraph 20, " Hazardous Substances ™™ afe thine substances Lcfined as Taric of Barardous subsiances
b Environmenta! Law and the following subsances gasoline, kerosene, other flamaxavle of toric petsoleum products.
pesticades and herhicides. solatile soivents. materialy contaning asbeston of formasd:nvic. and rad:oactive matenals A
used 1n this paragraph 20, - Erviroranentai Law ™ means federal laws and 1aw « of the junsd ctum where the Propety 1 iocaled
that zelate 1o bealth. safers of envroamental prodecion

NON USTHORM COMENANTS Borrower and Lender further covenant and agree as folow

21. Acceleration: Remedirs. [ender shall give notice to Borrower prior 1o accelersti~= f-sowing Borrower’s
breach of any corvenant of agreement in This Security Insirument (hut not prior te scceleration xader paragraph 17
unless spplicabic law prosvides otherwisel. The notice shall specify: (a) the defauk; th) the action Fequired 10 cure the
default; (c) a date. noi less than 30 days from the date the notice is given lo Borrower, by which the default aneu
be cured: and (d) that failure 10 cure the default on or before the date specified in the notice may result in acceleration
of e sums secured by this Security [nsirument. farediosure by judicial procecding and sale of the Property. The notice
shall fusther inform Borrower of the right 1o reinstaie after acceleration and the right (o assert in the forrclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defach
is mot cured on or before the date specified in the nolice, Lender st its option may require immediate payment in full
of all sums secured by this Security fnstrument withcw! further demand and may foreclose this Security Imtroment
by judicial proceeding. Lender shall be emtitied to collect all expenses incurred in pursuing the remedies provided in
this parsgraph 11, including. but not limited to, ressonable attorneys® lees and costs of tith evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument. Lender shaii release this Secunty
instrument without charge o Borrower Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad excmpaan o the Property

Fomm MM 90 (pepr S of 6 paprs)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Priacipal and Interest; Prepayment and Late Charges. Borrower shall promnpdy pay when due
the principal of and interest on the debt cxidenced by the Note and any prepayment and late charges duc under the Note

2. Funds for Taxes and Insurance. Subject [0 applicable law of i0 a wrinten waiver by Lender. Borrower shall
pay 10 Lender on the day montbly payments are due under the Note. uniil the Note 1s paid in full. a sum {"Funds’’} for:
(a) yearly taxes and assessments which may attain priority over thas Secunity Enstrument as a lien on the Property; (b) yearly
leaschold payments of ground rents on the Property, if any; (c) yearly hazard of property wsufance premiums. (d) yearly
flood snsurance premiums, of any. (e) yearly mongage snsurance premviums. of any: and (f) any sums payable by Borrower
10 Lender. in accordance with the provivions of paragraph 8. in lieu of the payment of morigage insurance premusms. These
stems are called " Escrow liems " Lender may . at any e, coliect and hol Funds 10 an amount et 4o cxceed the maximum
amoun a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settiement Procedures Act of 1973 as amended from time to tme. 12 U.S.C. § 2601 or seq. ("'RESPA™’). unless
another jaw that pplics to the Funds sets a lesser amount. If so. Lender may. at any ume, collect and hold Funds in an
amount nol to excees’ the lesser amount Londer may estunate the amount of Funds duc on the bavs of curremt data and
reasonable ¢stimates 1 expeaditures of future Escrow flems or otherwise 1n accordance with apphicahle faw

The Funds shaii t¢ beld in an institution whose deposats. are insured by 2 federal agency. inrumentabily . ot entiy
(including Lender, if Lences iy sach an snstitution) or 1n any Federal Home Loan Bank. Lender shail apply the Funds o
pay the Escrow ftems. Lendev maw nnt charge Borrower for holding and applyving the Funds. annually analyziag the escrow
accound, or venfymnyg the Escrow @te ns. unless Lender pays Borrower inierest on the Funds and applicabic law permits Leader
o make such a charge. However! Lender may require Borrower 1o pay a onc-time charge for an independent real estate
tax reporting service used by Lender an (opacstion with tas loan, unless applicable l2w provides otherwise Unless an agreement
is made or applicabic law requires interes to be paxd. Lender shall not be sequired 1o pay Borrowes any ssterest or carnings
on the Funds. Borrower and Lender may ag/ce i) wnung, however. that interest shall be paid on the Funds. Leader shall
give to Borrower. without charge. an annual accomnng of the Funds, shawing credits and debits to the Fuads and the purpose
for which cach debit 1o the Funds was made  The Furiv are pledged as additional secunty for all sums secured by this Secunty
instrument.

if he Funds held by Lender exceed the amousts permat=< to be held by applicable law. Lender shall account to Borsower
for the excess Funds in accordance with the roquirements f applicable law. If the amount of the Funds held by Lender at
any time is nok sufficient to pay the Escrow liems when due. Lender may so notify Borrower in wnting, and. in such case
Borrower shall pay ‘0 Lender the amount necessary ‘o make up tie deficiency. Borrower shall make up ihe deficiency in
no more thar twelve moathiy payments, at Lender’s sode discretion:

Upon payment in fulf of all sums secured by this Security Insirument, Lender shall prompuly refund o Bosrower
any Funds held by Lender. If. under paragraph 2i, Lenders shall acquire or w«<il the Propenty. Lender. priof to the acquisition
or sale of the Property. shall apply any Funds held by Lender at the e of 2.quisiion or sale as a credit against the sums

..secured by this Secunty Instrument

3. Application of Payments. Unicss appiscable faw provides otherwise &l paymenis receivod by Lender under

yparagraphs [ and 2 shall be applied: first. 10 any prepayment charges due under the Nate: second. 1o amounts payable undes

N graph 2. third, 10 interest due. fourth, 1o principal duc. and last. to any late charges due under the Nofe

_f-' 4, Clurges Liens. Borrower shall pay all 1anes, assessments. charges, fines and unposihons attnbutable (e the
~3 Property which may aftain prionty over this Secunty Instrument. and leasch.old paymenss or ground cems, if any. Borrower

Z a shall pay these obligations in the manner provided in paragraph 2. or if not paxd 1n that manner. Rovuwer shall pay them
on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices <1 mounts to be pad
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furush to Lender raveipts evidencing
the payments.

Borrower shajl promptly discharge any hien which has prionty over this Secunty Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceplable 1o Lender: 1b) comests in good
faith the hien by. or defends against enforcement of the lien in. legal proceedings which in the Lender’s openton operate to
prevent the enforcement of the lien. or (¢) secures from the holder of the lien an agreement satisfactory to Lender subos-
dinating the fien 10 this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which
may aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail
satisfy the lien or take one or more of the actions st forth ahove within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borsower shall keep the smprovements now exishing os hefeafter erecied on
the Property insured against joss oy fire. hazards included within the term ““exiended coverage™ and any other hazards,
including floods or fiooding. for which Lender requires insurance. Ths snsurance shall be mantained in the amounts and
for the periods that Lender requires. The insurance carier providing the insusance shail be chosen by Borrower subject 10
Lendes's approval which shall not be unseasonably withheld. If Bosrower farls to mainiain coverage descnibed above, Lender
may. at Lendet’s option, obtain coverage to proicct Lender’s rights wn the Propenty in accordance with paragraph 7.

t
L.

Form WU W (pupe 2 of 6 pagens
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