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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”) is given on APRIL 20 . 1992 . The merigagor
is . JOi r THEQ M. F1GLIULD
(‘Bafrower"}

This Security instrument Is given 1o i ank of Chicago
whichisa _Natlonal Bank . organized and exls:lng under the laws of _the Unitaed States of America |

whose address is One_ First Natjonal Plaza chicaqge , Inois_60670 (‘Lender’). Borrower owes
Londer the maximurmn principal sum of . ___TWENTY-SIX THOUSAND BAND NQ/1QQ
Collars (U.S. $._._ .26,000.00 ), or the aggregate unpaid amount of all ioans and any disbursements made

by Lender pursuant to tha! cerlain Equity Credit Line Agreement of aven date herewith executed by Borrower
(‘Agreement”), whichever Is 63s. The Agreement Is hereby Incorporated in this Security instrument by reference.
This deb! is svidenced by the Agreement which Agreament provides for monthly interest payments, with the full
debt,  not paid eardler, due and payable five years from the Issue Date (as deflned in the Agreement). The Lender
will provide the Borrower with a final payment notice at (east 90 days before tha final payment must ba made. The
Agreermnert provides that joans may be made from time to time during the Draw Pericd (as defined in the
Agreement). The Draw Perlod may be extended by Lender In Hs sole discretion, but In no event later than 20
years from the_ Gate hereof. All future loans will have the sama lien priority as the original loan. This Security
instrument seiuves to Lender: {a) the repayment of the debt ovidenced by the Agreement, inciuding ali principal,
interast, and olhe’ charges as provided for in the Agreament, and all renewals, extansions and modifications; (b)
the payment of all other sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this SeZurity Instrument; and {c) the performance of Borrower's cavenants and agreements undar
this Security Instrumh (g the Agreement and sl renswals, extensions and modifications thereof, all of the
foregoing not to exceed v#ios-the maximurn principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey <o Lender the following described propeny located in cook County,
Winols:

PARCEL 1: ‘THE WEST 41.36 FEET™ OF THE NORTH 1/2 OF LOT 67 ARND ALL OF
LOT 68 TAKEN AS A TRACT IN-{.5 SUBRIVISION OF BLOCK & OF SHEFFIELD'S ,wﬂ\

ADDITION TO CHICAGO IF SECTION 77, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPRL MERIDIAS, TK COOK COUNTY, ILLINOIS. .
PARCEL 2: THE NORTH 14.28 FEET OF THE EAST 22.56 FEET OF THE NORTH® o
1/2 OF LOT &7 AND ALL COF LOT 68 TAYEN AS TRACT IN THE SUBDIVISION el

OF BLOCK 6 OF SHEPFIBLD'S ADDITICY 7D CHICAGO IN SECTION 32, TOWN- { - (
SHIF 40 NORTH, RANGE 14, EAST OF THE TIRD PRINCIPAL MERIDIAN, IN - o

COOK COUNTY, ILLINGIS. . . . ..
GUEYA T e e

992 #AY 15 AW 1D 23 92339303

Permanant Tax Number: 14-32-426-074-0000, ,

which has the address of _1561-A NORTH DAYITON - CHICAGO
Mnois 50614 _ _ ("Propuorty Address™):

TOGETHER WITH all the Improvements now or hereafter erected on the praporty, and all easements, rights,
apputerances, rents, royalties, mineral, oll and gas rights and profits, clalins or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights =nd stock and all fixdtures now
or hereafier a part of the property. All replacements and additions shall aiso be covered by this Securhy
Instrument. Ali of the foregoing is referred to in this Security Instrument as the "Property”.

A0ORAROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed /and has the right to
mortgage, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Propeny against all claims \and demands,
subject to any encumbrances of record. There Is a prior morigage from Borrower to _SEARS SAVINGS BANK —

datedd _12/17/87 and recorded as docurmnent number 87678792

COVENANTS. Borrowsr and Lender cavenant and agree as follows:
1. Paymaent ¢f Principal and Intersst. Borrower shall prompily pay when due the principal of and Interest on
the debt evidenced by the Agreemaent.

2. Appllcation of Paymants. Al payments received by Lervler shall be applied first to Interest, then to other
charges, and then to principal.

3. Charges; Llens. Borrower shalt pay all taxes, assessmaeits, charges, fines, and impositions attributable to
the Property, and lsasehold payments or ground rents, if any. Upon Lender's request, Barrower shall promptly
fumish to Lender all notices of amounts to be paid under this paragraph. The Bosrower shall make these
paymesits directly, and upon Lender's request, prompliy fumish to Lender receipts evidencing the payments.
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Borrower shait pay, or cause lc he pald, when due and payable all taxas, assessmerts, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, In good faith and with dus diligence, coftest the
valldity or amourt of any such !axes or assessments, provided that (a8) Borrower shall notity Lender in writing of
the imention of Borrower tc contest the same before any lax or assessmeant has been increased by any interest,
penalties or costs, (b) Borrower shall first make all coniested payments, under protest it Borrower desires, unfess
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interast therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
sacurity as may be requived in the contest or as requested by Lender.

4. Hazxard Insurance. Borrower shall keep the improvements now existing or hersafter erected on the
Propety insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards for which Lender requires insurance. This Insurance shell be maintained in the amounts and for the
periods that Lencer recquiires. The insurance carrier providing the insurance shall be crosen by Borrower subject
to Lender's apr.avi it which shall not be unreasonably withheid,

Al insuvance policey and renewals shal be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have tho i 10 hold the policies and renewals. it Lender requires, Borrower shall promplty give to
Lender all maceipts of covi sremiums and renewal notices. In the event of loss, Borrower shali give prompt notlce
to the insurance carrier 2o '_ender. Londer may make proof of joss if not made promptly by Borrower.

Untess Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applled to restoration or
repair of the Fropeny damaged, it the restoration or repair is economically feasible, Lender's security is nat
tessened and Borrower is not in def s’ u~der this Security Instrument or the Agreement. If the restoration or repair
is not economically teasible or Lenae! s security would be lessened, the insurance proceeds shall be applied to
the sums securad by this Security Instrnument, whether or not then dus, with any excess paid 10 Borrower, if
Borrower abandons the Property, or dovs not answer wlilhin 30 days 8 notics from Lender that the insurancc
carrier has offered 1o ssttie a claim. then (Le der may collect the insurance proceeds. Lender may use the
proceeds 10 repair or restore the Property or 1o pay suma sacured by this Security Instroment, whether or not then
dua. The 30-day pariod wll begin when the notice = given.

it under paragraph 18 the Property is acquired by Leder, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior i ¥ acqulsition shalt pass to Lender to the extent of the
suns securad by this Sacurity instrument immediately price ’o the acquisition.

g. Presorvation and Maintenance ol Property; Learshv s, Borrower shali not destroy, damage,
substantiety change the Property, allow the Property fc deteriorate, cr comimit waste. If this Securlty instrument is
on a leasshold, Boirower shall comply with the provisions of the lrzse, and f Borrowsr acquires fes tile to the
Property, the leasehokd and fee title shafl not merge unless Lender agree . 1o the merger 1 writing,

8. Protection of Lender's Rights In the Property. If Borrowar falls 10 periorm the covaenarts and agreaements
contained in this Security instrument, or there is a legal procesding that may s¢aificantly atfect Lender's rghts in
the Property {such as a proceeding s bankrupicy, probate, ifor condemnation or (o enforce laws or regutations),
then Lender may do and pay for whatever is necessary to protect the vatue of the Prooerty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Securlty instrument, appearing in court, paying reasohable attomays' tees, and entenng Z.the Property to meke
repairs. Aithough Lender may take action under this paragraph, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph shall become additional debt of Porower secured by
this Security Instrument. Unfess Borrower and Lender agree to other terms of paymaent, these a nounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with Interest, upon notice from
Lender to Borrower requesting payment,

7. inspection. fendur or its agent may make reasonable ertries upon and inspections of tha Property. Lender
shajl give Boirowur notice at the time of or prior to an inapection spackying reasonable cause for the Inapection.

8. Condemmnetion. The proceeds of any award or clalm for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyarice in lleu of condemnation, are
hereby assigned and shall be peid ic Lander.

in the event of a total taking of tha Property, the proceeds shalt be applied to the sums securecl by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unleas Borrower and Lender otherwine agree in widing, the sums securad by this Security Instrument
shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the totid amount of the
zums seciured immediately before the taking. divided by (b} the falr market value of the Proporty immesHately
before the taiing. Any batance shall be paid to Bommower,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
meke an award or settie a claim for damages, Borrower falls to respond to Lender within 3C days after the date the
nclice is given, Lender s authorized to collact and apply the proceeds, at its option, either to restoration or repalir
of the Property or 1o the sums sacured by this Security Instrument, whether or not then due.

FHBCON0A ST 2.




UNOFFICIAL COPRY .,

Mortgage

2. Borrower Not Feleased; Farbearanice By Lendor Not & Walver. Extension of the time for payment or
modiication of amortizatlon of the sums secured by this Security Instrument granted by Lender to any successor
in inerest of Borrower shail not operate 1o rolease the liability of the original Barrower or Borrower's successors in
interest. Lendar shall not be required to commence proceedings against any successor in interast or refusse to
axtend tima for paymem or otherwise modify amortization of the swns secured by this Security instrument by
reason of any demarnxi made by the original Borrower or Borrower's successors in Interest. A walver in one or
more insiances of any of the terms, covenants, conditions or provislons hereof, or of the Agreement, or any par
tharaof, shali apply 16 the particular instance or instances and at the particular time or times only, and no such
wakher shall Se deamed a continulng walver but all of the terms, covenants, conditions and other provisions of this
Secusity Instrument and of the Agreement shall survive and continue to remain in full force and offect. NO walver
shall be assertad agsinst Lenxter unless in writing sighed by Londer.

30. Successors and Assigns Bound; Joinl and Sevecal Liability; Co-signers. The covenants and
agreamants of this Security instrument shall bind and baneiit the successors and assigns of Lender amd Borrower,
subject to thy provistons of paragraph 15. It there is more than one parly as Borrower, each of Borrower's
covenants anc agreemeaents shall be joint and several. Any Borrower who co-signs this Securily instrument but
does not exacuis the Agreament: (a) Is co-signing this Security Instrument only to mortgage, grant arnd convey
that Borrower's litesest in the Property under the terms of this Security instrument; (b) is not personally obligated
to pay the sums securad by this Security Instrument; and (c} agrees that Lender and any other Borrower may
agrea o extend, moam, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without “oer Borrowsr’s consant.

11. Loan Charges. if tho losn secured by 1his Security Instrument is subject 1o a law which sets maximum loan
charges, and thai law is finaily Interprated so that the Interest or other loan charges collected of 1o be collected in
connection with the loan exceed e -permitted limits, then: (@) any such loan charge shall be reduced by the
amount necessary to raduce the charge to the permitted Hmit; and (b) any sums already collected from Borrower
which excesded permitted limis wit oe refunded to Borrowsr. Lender may choose to make this rafund by
reducing the principal owed under the Aareament or by making a direct payment to Borrowsr, i a retund reduces
principal, the reduction wil be treated as. a partlal prepaymert without any prepayment charge under the
Agraoment.

12. Notices. Any notice 1o Borrower provided for in this Security Enstrument shall be given by delivering it or by
maling it by first class mail unless applicable law requirns use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lendsr shall be
given by first class mall to Lender’s address stated here' i or any other address Lender designates by notics to
Borrower. Any notlce provided for in this Securlty instrurier: shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph,

13. Governing Law; Sevorabiiity. This Security Instrument sraid be governed by federai law and the law of
Ifinols. in the avent that any provision or clause of this Security 'astiument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect withouwt the conflicting provision. To this end the provisions of this Security Instrumant and the
Agreemeant are declared to be severable.

14, Assignmem by Lender. Lender may assign ail or any portion ot its Inter(st nereunder and its rigis granted
herein and In the Agreemsent to any person, trust, financial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed o all the rights, Interzais, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations of lialilities therevnder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. f 2ii or any part of the
Properly or any Interest in it Is soid or transferred (or if a beneflcial Interest in Borrower is solf cr transferred ard
Borrower 15 nat a natural personj without tender's prior writtan consent, Lender may, au fc option, require
immediiate payment in full of all sums secured by this Security Instrument. Howaever, this option shall not be
exercised by Lender if exercise Is prohlbited by faderal law as of the dale oi this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notica of acceleration. The notlce shali provikde a
pariod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sacured by this Security Instrument. o Borrower talls to  pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument or the Agreement without further natice or
demarkt on Borrower.

1€. Borrower's Right to Reinstale. i Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security instrument discontlnued at any tirme prior to the eniry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures any dofauft of any other
covenams or agreemen's; (c) pays all expensas incurred in enforcing this Security Instrument, including, but not
fimited o0, reasonable atiorneys’ feas; (d} takes such action as Lender may reasonably reguire 1o assure that the
lien of thia Security Instrument, Lender's rights Inthe Property and Borrower’'s obligation 10 pay the sums secured
by this Securlty Instrument shall continue unchanged; and (e) not use the provislon more frequently than once
avery five years. Upon ew by Borrower, this Security Instrument and the obligations securad heraby
shall remain fully effectiva as ¥ no accdieration had occurred. However, this right to reinstate shali not apply in the
case of accelaration under’ nqrtqmph 15
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. lLender shall give notice o Borrower prior to acceleration following: {al
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the -
Equity Credit Line evidenced by the Agreement; (b) Borrower's falure to meet the repayment terms of the
Agreement; or {cj] Borrower's actions or inactions which adversely alfect the Property or any right Lender has in
the Property {(but not prior to acceleration under Paragraph 15 unless appliceble law provides otherwise}. The
notice shall specify: {g) the default; (b} the action required 1o cure the defaull; {c) a date, not less than 37 days
fromm the date the notice is ghvert to Borrower, by which the default must be cured; and (d) that faillure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, forectosure by fudicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the nonexistence of
a default or any othar defense of Borrower to acteleration and foreciosure. |f the default is not cured on or before
the date specified in the notice, Lender at s option may require immedlate payment in full of all sums secured by
this Security inst’cmont without further demand and may foraciose this Security Instrumeant by judicia? procaecding.
Lender shall be entif:d to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Inc’ua’ng, but not limited to, reasonable attorneys’ fees and cos's of thie evidence.

19. Lendier In Possias’ o, Upon acceteratlon under Paragraph 13 or abandonment of the Property and at any
time prior to the expiration ovvany period of redemption foffowing judicial sate, Lender (in person, by agent or by
judiciaity appointed racelver} shels ba entitled ta enter upon, take possession of, and manage the Property and to
collect the rents of the Property ¥ ctuding those past due. Any rents collected by Lender or the receiver shall be
applied first 1o payment of the Cosls of management of the Property and collection of rents, including, but not
mited to, receiver’s fess, premium: ol rocelver's bonds and reasonable altorneys' fees, and then ts the sums
secured by this Securty Instrument.  NOthing herein contained shall be construed as constituting Lender a
morngagee In possassion in the absence of the taking of actual possession of the Property by Lender pursuant ta
this Faragraph 19. in the exercise cf the powers heigin granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being expressl s wiived and released by Borrower.

20. Releass. Upon payment of all sums secuicd av this Security instrument, Lender shall release this Security
Instrument.

21, Wsiver of Homestead. Borrower waives all right cfbomestead exemplion in the Property.

22. No Offsets by Borrower. No offset or claim that Booower now has or may have in the future against
Lender shall rolieve Borrower from paying any amounts due uraer the Agreemant or this Security Instrument or
from pedorming any other obligations contained thersin.

23. Riders to this Security instrument. !f one or more riders arr’ erecuted by Borower and recorded
together with this Security Instrument, the covenants and agreemsnts of sach sich rider shall be incorporated into

Y and shall amend and supplement the covenants and agreements of this Sec’ly Instrument as # the ridev(s) were
E_ a part of this Security Instrument.
E‘ BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants_contained in this Security
= Ingtrument and jn any rider(s) executed by Borrower and recorded with the Security Insicument.

] ) ,,«-1‘1 //' s
L'(} -~ L gl /f!-' - > &

. FIGLI®BLO -Borrower

g I .. o . P

ey P E

\____/’:’) é'}.//} Fil T ol A A
THEG M. FIGLIULO - '

-Borrowetr

lSpuﬁylom This Line Fur Acknowiegment) .
o0

This Document Prepared By: S0 YERONICA RHODES
Equity Credit Center, The First National Bank of Chicego, Sutye Q482 Chicege, 1L SDETD

STATE OF ILLINOIS, /P el County ss:

fjk.f_/ L{/[&A"L LA ‘LL& ., & Notary Public in and for said county and state, do hereby
MWMJMMMJ_M_L FIGLIMLO

personaity known to me to be the same pe:son(sl whose name(s) is |; ubsc%o tf? fcvmg instuumem
appeared before me this day_ and acknowiedged that'. higned and
delivared the said instrument as free and voluary act, fobPthe uses and pumosee?here#n set forin,

Given undsr my hand snd officlal seal, this___ 1 T1% day of
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