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FIRST CEICAGO . .
A 3339304
RQUITY CREDIT LINE MORTEACE

THIS MORIGAGE ("Security Instrument™) is given on _April 3
1592. The mortgegzr is Grequ\Ibiem1 AKA Greq A. AlbTero, a bacnelor & *
{"Borrovar™). This Security Instrument is given to i ational
Bark @f Chicage ., which is a RNational Bank erganized and
axisting undazr the laws of __t%g_n,'s,a, wvhoae sdiress
s Firsx Matipnal Plaze Chycilineis 0 {"Lender™). Norrower cwes
Lender the maximum principal aum of [ifteen ousand & 007100
Dollars (U.S. $_15.000.00_ 3, or the sggregate umpald amount of all loans and
any disbursements made by Lender pursuant to that certaln Equity Credit line
AgTeement of even date herevith executed by Borrower ("Agreement™)}, whichever
is lesp. The Agrsemsant is hereby incorporated in this Security Instrument by
refsrance. This debt ia svidencsd by the dAgrenment vhich Agresment provides
for menthly interest payments, with the full debt, it not paid earliar, due
and prysble on demand at any time after smeven years from the date of thia
Secviiny Imstrument., The Lender will provide the Borrower with & final
payasnt wotice at lisat 90 days bafore the final psymsnt must ba sade. The
Agrewmen. provides that loans may be made from time to time during the Draw
Period (oo Sxfined in the Agreement). The Drav Fericd may be extendad by
Lender in ltZ sole discretion, but in no event later than 20 years from the
#Azie hereof. 211 future lcana will have the pame lien prioricy as the
originsl loan. ~da Security Instrument ssturea to Lender: (a) the repayment
0f the debt evidercad by the Agreement, including all principal, intarest,
and orher charges «a provided for in the Agreement, and all renewals,
extensions and moediT’csxtions; (b3 the payment of all other sums, with
interest, advanced un’e’ paragraph 6 of thisx Security Instrurent to protect
the security of this Security Instrument; and (¢) the performance of
Borrawvwer'a covenants and agreements under this Security Instrument and the
Agreement and all renewals, cXtensions and modificatisns thereof, all of the
foregoing not to eXteed twize the maximun principal sum stated above, For
thiz purpose, Borrowvar do2s her/by mortgage ﬂfant and convey to lLender-the
fellowing described property lorszed in QoK
County, Illinoiws:

«Mark E. Zampardo, A bachelor

Lot 12 in Subdivisionfuf Lots 36 tc 23 jnciusive jn Char1e§ )
Kemnitz' Subdivision of the North 1/2 oi Block 2 in Subdivision

- of Out Lot 6 in Canal Trustees® Subdiviainm of East 1/2 of section

29, Township 40 North, Range 14, East of #n= Third Principal Meridian,
In Cook County. 11%¥inois.

permanent, Tax Number: 14-29-215-031-0000

Ueéch has the address of 1128 W. Qakdate Ave.
1390 Illinois Dehy/  ("Property *dcress):

TOGETHER WITH all thz ipprovements now or hereafter gtected on the
progerty, and all easements, Tights, appurtenances, renta, rovalties,
mnineral, oil and gas rights snd profite, claims or demands with ‘-espect to
ingurance, any and all awvards meade for the taking by eminent Quurav, water
rights and stock and 311 fixtures now or hereafter a part of the Lroperty.
All replacements and additicons shall also be eovered by this Securicly
Instrument. All of the foregoing is referred to in this Security I=s’oument
a3 the “Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heredby
tonveyed and has the right to mortgage, grunt and convey the Proparty and
that the Property 1s unencumbered, except for encumbrances of record.
Borrover warrants and will defend generally the title to the Froperty against
all claims and demsnds, sublect to any encumbrances of record. There is a
prier morigage from Porrower to ko dated 2/7/92
snd recorded as decument number 92090758 .

x*Midland Financial Mortgage, Inc.
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COVENANTS. Borrower and Lender covenant and agree &8 followvs:

1. Payment of Principal snd Interest. Borrover shall proeptly pay
wher due the principsl of and interest on the dedr evidenced by the Agreement.

2. Application of Paymenta. All payments received by Lender shall
te appiisd firat to interest, then to other charges, and then to principsl,

3, Chargese; Liens. Borrover shall pay all taxes, assséssmente,
charges, fines, and impositions attributabls to the Properiy, and lsaschold
payments or ground rents, if any. Upon Lender’s request, Porrover shall
promptly furnish to Lender sll notices of amounts to be paid under thia
paragraph. The Borrover shall make these payments directly, and vpon
Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrowar ahall pay, or cause te be paid, when ¢us and payadble 2ll taxer,
asSedsuenls, Yater charges, sever charse=. license feep and other chargea
against ar in connection with the Property amd shall, upon request, promptly
furnis’. \o Lender duplicate receipts. Borrower may, in goed faith and with
dur diligence, contest the validity er smeunt of any such taxes or
sesessmeat=, provided that (s} Borrower shall notlify Lender in writing of the
intention o/ Borrowver to c¢ontest the saxe before any tax ¢r assesament has
begny incresses bY any interest, penalties or cozts, (b)) Borrower shall firgc
gake all coniesved paymenta, under protest 1f Borrover desires, unlesa such
contest sahall surnend the collection theresf, (c) neither the FProperty nor
any part thereoc. ¢: interest therein are at any time in any danger of being
sold, forfeiced, lown or interfered vith, and (d4) Borrower shall furnizh such
security as may bc reguired in the contest or as requested by Lender.

4, HBazard Insuxrs.ce. Borrower shall keep the laprevaments now
existing or hereafter erecce ¢n the Property inavred agsinst lcsg by fire,
hazards included within tlhe term “extended coverage" and any other hazards
for vhich Lender reyuires insurance. 7This ingurance ahall be maintained in
the amcunts and for the pericys “hat Lender ragquires. The insurance carrier
providing the insursnce shall &2 _hoven by Borrower subject to Lender's
approval which shall not be unreasonably wicthheld.

211 insurance policies and rencwvals shall be acceptabis to Lender and
shall inclyde o standard mortgage clavse, Lender shall have the righct to
nold the policies and renevels. If LenZes requires, Borrower shall promptily
give to Lander all receiprs of paid prem!visn and renewsl netices. In the
event of loss, Borrover shall give prompt we’ize to the insureance carrier and
Lender. Lender may make preoeof of loss if no? rade promptly by Berrewer.

Unless Lendsr and Berrover othervise agree 1. writing, imsurance
eroceeds shall be applied to restorstion or repailr of the Property damaged,
if tha rescaoratisn or repaisc is economically fessid’e, Lenderts security is
not lessened and Borrower im not in default under thia fecurity Instrument or
the Agreemenct. If tha rasteration or repair 1s not ecunraically fessible or
Lender's security would be lessened, the insurance procvids shail be appiled
toc the saums secured by this Security lnstrument, wheiher or 1ot then due,
vith any excesd p&id to Borxower. If Borrower abandons the Pronerty, cor does
not answer withip 30 days a notice from Lender that the insurinece esrrier has
offered to sectle & claim; then Lander may collect the insuran-e yiocesds.
Lender may use the procesds to repair or restore the Property or /tr. pay sums
secursd by this Securicty Instrument, vhether ¢r net then due, The 4N-day
pericd will begin vhen the nocice is given.

If under paragraph 18 the Property is acquired by Lender, Borrowver's
right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lendar to the extent of the
sums secured by this Sscurity Inatrument immediscely prior te the acquisicion.

5. Preservation and Mailuntepance of Proparty; Leaseholds. Borrower
snall not destroy, damage, substantlally change the Property, sliow the
Property to detarforare, or comnit waste. If this Security Instrament is on
a leasehold, Borrower shall comply with the provisicns of the lease, and 1f
Borrower acquires fee title to the Property, the jessehold and fee title
shall not merge unless Lender agrees to the merger in writing.
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6. Protaction of Lender’s Rights In the Property. If Borrowar falls
to perfore the covenants and sgresments contained in this BSecurity
Instrument, or thare is a legal proceeding that may significantly affect
Lender’s rights in the Propercy (svch s» & procesding in dankruptcy, preobate,
for cuvnueznation or teo enforce lawe or regulations), then Lender may do and
pay for vhatever ia nacesamtvy to protict the value o¢f the Property and
Lend=:"s rights 4in the Property. Lender’s sctions may incloude paying any
sums secured by & lien which has priericy over this Security Instrument,
appesring in sourt, paying resasciabls attorneys®' feesd, and entering on the
Property > make repairs. Although Lender may take action under this
parsgraph, lLender does not have o de so.

-

Any amounts diebursed by Lender under this paragraph shall bacome
additional debt of Berrover sacured by this Security Instrusment. Unless
Borrower and Lenfer sgres to othar terms ¢f payment, these amounts shall bear
interest from the date of disbursement st the Agrsement rate and schall be
payable, with interast, upon notice from Lender to Borrower raquesting
payment.

7. Irspection. Lander or its sgent may make reascnable entries upen
snd ixLzectiens ©f the Property. Lender shall give Borrower notice at the
time of <r prier to an inspection specifying resasonable csuse for the
inspection.

8. veocemnation. The proceeds of any averd of claim for damages,
direct or econr yvential, in conneciion with any condemnstion cr other taking
ef any parc of “n? Property, or for conveyance in lieu of condemnation, are
hereby sasigned ,mi shall be paid to Lender.

In the event of 4 Lotal taking of the FProperty, the proceeds shall be
appijed to the sumsz sicured dy thias Security Instrument, whether o¢r not then
due, with any sxcess pajd t»> Borrower. In the event of a partial taking of
the Property, unless Borvowver and Lender otherwise agree in vriting, the sums
secured by this Securicy I(srrument shall be reduced by the amount of the
proceeds multiplied by the rciloving fraction: (a) the total amcunt of the
sums secured immediztely bafo.e rhe teking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be
paid to Borrover.

If the ?Eopzrty 1w abaindoned by (Borrower, or if, after notice by Lender
to Berrower that the condemnor offerk to make an avard or settle a claim for
damages, Borrover fails to respond to Leider within 30 days after the date
the notice is given, Lender is authorized ro collect and apply the proceeds,
at its opticn, either to restoration or repalsr of the Property or to the sums
secured by this Sscurity Instrument, whethes or pot then due.

9. Borrover Mot Released; Forbearance By J.«n/er Not & Walver.
fxrension of the time for payment or modificarion of umortizarjon ¢f the sums
secured by this Security Instrument granted by Lendor o any successor in
interest of Borrover shall not operate to release the lZlabjlity of the
criginal Rorrover or Barrower's successors in $nterest. Lender shall not be
required to commence proceedings against any successor in JLterest cr refuse
to extend time for payment or etherwise modify amortization o7 che sums
secured by this Security Instrument by reason ef any demand 1ade by the
criginal Borrower or Borrover's successors in interest. A waiver 4n one cor
morz instances of any of the terms, covenants, cenditions or provisions
hereof, or of th# Agreement, o any part thereof, shall apply to “pe
particular instance or instances and ar the particular time or time= unly,
and nt suech Valver shall be deemed a continuing vaiver but all of thuy lerms,
covenpants, conditions and other provigioat of this Becurity Instrument and of
the Agreemsnt shall aurvive and continue to remain in full force and effect.
No walver shall be ssserted against Lencder unless in writing signed by Lender.

10. Svuctesacra and Assizns Bound; Joint and Several Liabilicy:
Co-signers, The covenants and agreemeznts of this Security Instrument ghall
Eind and henefit the successors and assigns of Lender and Borrower, subjlect
te the pravisions of paragzaph 15. If there is more than ons party as
Borrower, each of Borrover’'s covensnte and sgreements shall te joint and
several., Any Barrower who eco-zigns this Security Instrument but does not
execure the Agresment: (8) i co-signing this Securiry Instrument enly to
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zortgage, §rant and convey that Borrever's interest in the Property under the
tarms of thisz Security Instrument; (b) is mor personally obligated to pay the
suss secured Ly this Security Instrument; and (c¢) agrees that Londer and any
other Barrover may agree te extend, modify, forbear or make any
accompodstions with regard tc the terms of this Security Instrument or the
Agreemant without that Borrover's condent.

11. Loan Cusrges. If ths loan secursd by this Security Instrument ia
subject to & law which sa2te maximum loan chargex, and that lavw is finally
interpreted so that the interest or other loan charges ¢ollscted or to be
collected in connection with the loarn sxcsed the permitted limits, then: (u)
sny such lcan charge shall be reduced by the smount neceasary to resduce the
charge to the pernmitted ligit; and {b) any sums already ccllected from
Borrower which axceeded permitted limits will be refunded te Borrower.
Lander may choose o make this rafund by reducing the principal 6wed under
the Agrasmant or by making s direct paymsnt to Borrowsr, If a refund reduces
principal, the reductien will be trested 2s a partisl prepryment without any
prepayment charge under the Agreesent.

12. Fotices. Any notice tc Borrower provided for in this Security
Instrwieat shal)l be given by delivering it or by malling it by firet cissa
mail uniess spplicable law requirss uwe of another method. The notice shall
be direcies te the FProperty Address er any other addrsss Borrover demignaces
by moties T4 lander. Any hotice to Lendar shall ba given by first cless mail
te Lander's sudress stated herein or any other sddress Lender designatea by
necize to Borzow s, Any notice provided for in this Sescurity Instrument
ahall be deemed t: have been glven te Borrower or Lander vhen glven as
pravided in thic/'paragraph.

11. Governing Li«; Zeverabliivy. 7This Security Insctrusent shail be
governed by federal law »%il the law of Ilifnois. In the event thst any
provision cr clsuse of tiiis Security Instrument or the Agreement conflicts
with spplicable lav, such conflict shall not affect other provisions of this
Security Instrument or the tircement wvhich can be given effect without the
conflicting provision, To this rad the provisions of thls Securicy
Instrument &4nd che Agreement arc dsclared to be severable.

14, Assignpent by Lender. Leider may asaign all or eny porticon of ita
{nterest hereunder and its rights goarozd herein and in the Agreewent to &ny
persen, trust, financial insticution ar rorporaticn as Lender may determine
and upon such sssignment, such assignee( s’sll thersupon succeed to x1) the
rights, interests, and aptions of Lender Yereln and in the Agraeceant, and
Lender ahall thereupon have no further odllgsrions or liadbilities thereunder.

i5. Transfer of the Property cr a Beneracial Tuterast in Borrewer; Due
on Sale. If all or any part cf the Property or any intersat in it is sold
or transfarred {or if & beneficlal interest in Boirsver is sold or
tranaferred and Borrover is not a natural person} w/ubout Lender's prier
writeen censent, Lender may, at ita cption, require iwiediate payment Iin full
of all sums secured by this Security Instrument. Howevir, this eption shall
not be exercised by Lender if exercise 1» prohibited by fecoral law as of the
date of this Security Instrument.

If Lander exevcises thia opticon, Lander shall give Borrow:sr uotice of
acceleration. The notice shell preovide a period of not less thar. v days
from the dats the notice is deliversed or mailed withir which Borrover must
pay sll swss secured by thia Securfty Instrument. If Borrower fails Lo pay
theas sums prior toc the expiration of thie period, Lender may invoke Lnr
remedies perdicced by this Securlicy Instrument or the Agreement without
further notice or desand an Borrover.

16. Borrower's Right te Relnstate., If Borrowver meets certain
conditiens, Bartower shall have the right te have enforcement of this
Serurity Instrument discontinued at any time prior to the entry of a Jjudgment
enforcing this Security Instrument. Those conditionw are thet Borrower: {a)}
pays Lender all sums whica then would be due under this Security lnstrument
and the Agreement had no acceleraticn oscurred; (B) cures any defsult of any
othet covenants ¢r sgresments; {c) pays all expenses incurred In enforcing
this Securicy Instrument, including, dut not limited te, resscnable
accorneys® fees; (d) takes such sction &s Lender mey reasonsbly require to
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avaure that the lien of thils Security Instrument, Lender's rights in the
Property and Borrowar’s chllgation to pay the sums secured by this Sacuricy
Instrument shall conrinue unchanged; and (&) not use the provision more
frequently than once every flve years. Upon reinstacement by Borroweyr, this
Securlty Instrument and the obligations secured hereby shall remain fully
effective a8 {f no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17. Pfiot Horfgase. Borrower shall not be in default of any provision
of any prior morcgage,

18. Acceleration; Eemedies. Lendcecr shall give notlce to Borrower
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrewer's fallure
to meet the repayment terms of the Agreement; or {(c) Borrower's actlons or
inactlions which adversely affect the Property or any right Lender has in the
Property {(but net prior tc acceleration under paragraph 15 unlesa applicable
law proviles otherwise). The notice shall specify: (a) the default; (b} the
action roqrired to cure the default; (c) a date, mot les® than 30 days from
the date trko notice is given to Borrower, by which the default must he cured;
and (d) tha’ Tallure to cure the default an or before the date specified in
the notice wuy result in acceleration of the sums secured by this Security
Instrument, Zoranlosure by judicial proceeding and sale of the Property. The
netice ahall furvher infoerm Borrower of the right to reinstate after
acceleracion and Zhe right to assert in the foreclosure proceeding the
nonexistence of & (e’ault or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or hefore the date specified
in the notice, Lender vt 1ts option may require imuediate payment in full of
all suma ss#cured by this Zecurity Instrument without further demand and may
foreclose thils Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in legal proceedings pursuing the
remedles provided in this parsgraph 18, including, but not limited to,
reasonable attorneys' fees ana-cunts of title evidence.

19, Lender in Possession. Upcn acceleration under paragraph 18 or
abandenment of the Property and at an, time prior to the expiration of any
period of redemprion follewing Judicial sale, Lender (in person, by agent or
by judi-ially appointed receiver) shall be entitled te enter upon, take
possession of, and manage the FProperty aud to collect the rents of the
Property including those past due. Any repcr-collected by Lender or the
recelver shall be applied first to payment of tlie costs of management of the
Property an2 collention of rents, including, tu! not limited to, receiver's
fees, premiums on receiver's bonds and reasonctie attorneys' fees, and then
to the suns secured by this Security Instrument. /dething herein contained
shall be conatrued as constituting Lender a mortgagee in possession in the
absence of the taking ef actual possession of the Proneirty by Lender pursuant
to this Paragraph 19. In tha exercise cf the powers hLeridin granted Lender,
no liabillity shall be asserted or enforced against lender —all such liability
being expressly waived and released by BOorrower.

20, Helease. Upon payment of all sums secured by this Serurity
Instrument, Lender shall release this Security Instrument.

21. waiver of Homestead. Borrower waives all right of homesrterd
exemption in the Property.

$0C6EETS

22. ¥o Offsetrs by Borrower. No offset or claim that Borrower now has
or way have in tha future against Lender shall relieve Borrower from paying
any amounts due under the Agresment or this Security Instrument or from
performing any other obligations contained therein,

23. Riders to this Securicty Instrument. If one or more riders Aare
executed by Borrower and rerorded topgether with this Security Instrument, the
covenants and agreements of each such rider shall be incorporated inte end
shall amend and supplement the covenants and agreements of this Security
Instrument as 1f the rider(s) were a part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts &and mgrees to the terms and covenants
contained in thia Security Instrument and in any rider{s) exscuted by
Borrougr und;r gorded with 1t
¥ :':’,-\3 L/f{ (e -
Gre".xgﬁago, KA Greg AT ATbiero
X e R T O
Wark £E. Zamgatdo

Borrower

#orrover

(Space Below This Line for Ackmowledgment)

STATE OF ILLINOIS, Covt_ -

i, . » 8 Notary Public in and feor said
county and state, do hereby certify thar _Greg Albiero, AKA Greg A. Albieros
a hacheior. Mark E. Zampardo, A bacheior personally known to me to be the
same perann s) whose name{s) 13 (are) subscribed to the foregoing insetrument,
appeared belore me this day in person, and scknowledged that __ihay
signed and deiivered the said instrument as their
for the uses . and purposes thereln ser feorth.

County ss;

free and voluntary act,

Given under my hand snd official seal, this =§12ﬂ4f1 day of

—lifr L 1924
“ vl o
My Commission expir=i: M’\-&*d-d’ . aumz{_,

Nocary Pdblic
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