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FECORD AND RETURN TO:
CITIBANK, FEDERAL SAVINGS BANK
BO¥ 165
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MORTGAGE ™

THIS MORTGAGE ("Sacurity Instrument™} is givenon MAY 5 .18 92 Tha mortgagor is
JOSEPH W, ELLIS AND KATHLEEN €, ELLIS, HIS WIFE _  __..

t“Barrawar' ). This Sacirivy Instrumeant is givan to UITIBANK; FEDERAL SAVINGS BANK
, which is srganized and exiasting under the laws of

UNITED STATES OF AMERICA , and whose addrass is o
1 SOUTH DEARBORN, CHICAGO, ILLINOIS 60603 . ... ["Lander).
Borrower awas Laader the principa’ ram of TWO HUNDRED THIRTY QNE THOUSAND L

AND Q0/100 _ - o _
Dollars (LLS. & 231,000.00 ). This dabt is evidanced by Borrowar's nota datad the samo date as this
Security Initrumant ("Note'), which provides cor monthly payments, with the fult debt, if not paid earliar, due and payable
an JUNI 1, 2007 . This Swcuriiy Inttrumant secures to Landar a) the repayment of tha debt avideacad
by tha Noty, with interast, and all renewals, axteasion: and modifications of the Note, (b) the paymant of all athar sums,
with interast, advanced under paragraph 7 to proteci *= security nf this Sacurity Instrumant; and (c) the parformanca of
Borrowar's covanants and agraements undar this Sacurity-iastrument and the Nots. For this purpose, Borrower doas
heratry mortgage, grant and convey to Lender the following described property locatedin ... .. . . . _ . . ...
C"OOK County, Iinais
PARCEL 1: LOT 185 IN INDIAN RIDGE, BLING A SURDIVISION IN THE WEST 1/2
OF SECTON 20, TOWNSHTP 42 NORTH, RANGE 12.EAST OF THE THIRD
PRINCIPAL MERTDTAN, [N ('OOK COUNTY, ITLLINOIE,
PARCEL 2: AN INDIVIDED .0025 PERCENT INTERESTIN THE COMMON AREAS
APPURTENANT TO RESTRICTIONS OF TINDIAN RIDGE RECORDED AS DOCUMENT
NUMBER 25084000, ALL IN COOK COUNTY, ILLINOIS.

ob

2 TRELT Y
l:-'l;.’““

5

. DEPY-01 RECORDING $22.50

. THEBEO( TRAN 4299 (5/18/97 11:22:00

. $03B6 3 A -P2-B40K09
(14-20-103-022 . COOK CulM4T7 RECORDER

VOLUME 132

which has the addressof 2512 OSBG_E DRIVE e,

IStruet)

e . e, litinois 920025 .
ey {Tn Code)

{Praparty Address}

GLENVIEW

TOGETHER WITH all the improvameants or harsaftar eracted on the property, and all eassments, apputtanancas, and
fixturas now or hareaftar a part of the property. All replacements and additions shall also be covarad by this Security
Instrumant, All of the foregoing is reterrad to in this Sscurity Instrument as the “Property.”

BEORROWER COVENANTS that Borrower is lawfully saisad of the astate hareby convayed and has the right to mortgage,
grant and convay the Property and that the Property is unencumbered, except for encumbrances of racord. EBorrower
vearrants and wil defend generally the title to the Property against all claims and demands, subject to any encumbrances of
racord.
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Borrawnr shall promptly dischargs any linn which has priority over this Security Instrumant unlats Borrowar: la} agronas
In writing to the paymnnt of tha obligations sacurad by tha Hlan in s mannar acenptabla to Lander, bl contests in good faith
the lian by, or defands against anforcement ol the lian in, lagsl proceadings which in tha Landar's npinton oparata to
pravant the anforcemant of the linn, or {c} secwves fram the holdar of the lien an agreemant satistfastory to Lendar
subordinating tha lian 1o this Security instrumant. It Landar detarminas that any part of the Property s subject to a lian
which may attain priority over this Sacurity Instrumsant, Lender may give Borrower a notice identifying the Hen. Borrower
shall satisty the lian or taka une or more of the actions <st forth above within 10 days of giving of notice.

5 HAZARD OF PROPERTY INSURANCE. Borrower shall keep the improvamants now existing or hereaftar sractad on the
Praperty insured against loss by hire, bazards includad within the term "axtandad coverage” and any other hazards tor
which Lander raguires Insurance, including floods u+ flunding, whather or nut identifind nr axisting at the tima the loan s
made. This insurance shall be maintained in tha amounts and for the periods that Lander raquiras  Thae insuranca cartiar
providing the insurance shall be chosan by Borrower subjact to Lender's approval which shall not ba unreasonably
withhald. !t Borrower fails to maintain coverage daseribad above, Lander may, at Lendar's option, obtain coverage to
protect Lender's rigats in the Proparty in accordance with Paragraph 7.

Alt insurance paticins and ranawals shall b acceptabla to Lender and shall includa a syandard martgages clausa. Landar
shall have tha right tu nold the policias and renawals. |f Lander requires, Borrowar shall promptly give to Lendnr all
recaipts of paid pramiumn: and ronawal noticas. In the avant of loss, Borrowar shall give prompt notice to ths insurance
carriar and Landar. Lander mov make proof of loss if not mads promptly by Borraower.

Insurance proceads shall be app'iad to rastoration or repair of the Property damagad if, in Lender's sols determination,
tha rastoration or repair is economic2lly feasibte and Lender’s sacurity is not lessened. If the restoration or repair is not
aconomically feasible or Lander's security would be lessened, tha insurance procaeds shall be applied to the sums sacured
by thix Socurity instrumant, whethar ©: 70t than dus, with any axcess paid to Borrowar. |f Borrower abandons the
Praparty, or does aot answar within 30 days o natice frum Lendar that the insurance carriar has offered to sattle a claim,
then Londer may collact the insuranca procecds. Lander may use the proceads to rapair ar restors the Proparty or to pay
sums sacurnd by this Sacurity Instrument, whathur sr.nof than dua. The 30-day pariod will bagin when the nolica is givan.

Unlass Lender and Borrower otherwise agree inviriing, any application of proceads to principal shall not extend or
postpone tha due date of the monthly paymetns referrdd to in paragraphs 1 and 2 or change ths amount of the paymaents.
If under paragraph 21 the Property is acquired by Lender, lorrcwar’s right to any insurance policies and procends rasulting
fram damage to the Property prior to the acquisition shall Gass to Landar ta tha axtant of tha sums secured by this

Sacurity Instrumant immadiataly prior {o the acquisition.
6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTEC.ION OF THE PROPERTY. BORROWER'S LOAN
APPLICATION:; LEASEHOLDS. Borrowar shall occupy, establish, and (s¢ the Proparty as Borrowser’s principal recidance
within sixty days alfar the axacution of this Secucity Instrument and snall coriioue to occupy the Property as Borrowar's
principal rasidence for at least nnn year after the date of occupancy, unlais Lapder otherwise agreas in writing, which
cansert shall nol be unreasanably withhald, or unlass axtenualing circumstaacas) axist which are beyond Borrowar's
control. Barrownr shall not destroy, damaga or impair the Proparty, alluw the Properiy o deteriorate, or commit wasto on
the Praparty. borrower shall be in dofaull it any forfeitura action or proceeding, wheihar civil or criminal, is bagun that in
Lender's good Faith judgment could rasult in forfaiture of the Property or otherwise matarfally impair the lian created by
this Sacurity Instrument or Lander's sacurity intarest. Borrower may cure such a default ard ruinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Landerz-yo o taith detarmination
precludas forfeiture of the Borrowsr's interest in the Proparty or other material impairment of the lian creatad by this
Security Instrumani or Lendar's security intarast. Borrower shall also ba in defauit it Barrowar, during the loan application
process, gave materially falsa or inatcurate infurmation ur stataments to Lendar lor failed to provide Linder with any 2
material informationl in cunnaction with tha loan avidenced by the Note, Including, but not limited to, reprasan!aﬁons!l
concarning Borrower's oceupancy of the Proparty as a principal residence. I this Sacurity Instrument is on a Isasshoild,”.
Barrowar shall comply with all tha provisions of tha leass. |f Borrower acquires fee titla 1o tha Property, the lsasshold and'f :'
the fae titla shall not mergo unless Lendar agreas to the merger in writing. "_"
7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERYY. If Borrowaer fails to parform the covenants and agraamontsé*;
contained in this Security Instrumant, or thare is a fagal proceading that may signiticantly affact Landar’s rights in the
Proparty (such as a procending in bankruptcy, piobate, for condsmnation or farfaifure or to anforce faws or regulations),
then Lender may do and pay for whatever is necessary to protect the valum of the Property and Lendar's rights in the
Property. Lender's actions may include paying any sums securad by a lien which has priority ovar this Security Instrument,
appearing in court, paying reasonable attornays’ fues and paying fees for periodic inspactions of the Property. In addition
to these aclions Lendar may enter on the Property to makae rapairs, change facks, reptace or board-up doors and windows,
drain pipes, aliminate building code viclations or dangerous conditions, tutn utilities on or off, or undertake whatever elss
is necossary to protect the value of the Property and Lender’s rights in the Property. Although Lender may take action
under this paragraph 7, Lander doss not hava to do so.
W I6 bev [/ HAGRS Page 3 of B DPS 1644
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13, LOAN CHARGES. If thn luan sacurnd by this Sacurlty Instrumant is subject tu & law which sats maximum Inan
chargas, and that law is tinally interprotad so that the intarast or othar luan charges coliscted or to be collnctad in
cannaction with the (nan axcead the parmitted limts, than (8 sny such loan charge shall be reducad hy tha amount
nacesaary o raduce the charga to tha paemitted iimit, and (h) any sums alraady collectad from Barrowasr which nxceadad
pariitiad Umits witl ha rotunded to Borrowsr, Lendar may chooga to make this rafund by reducinyg the principal owad
undur the Note or by making a diract paymant ta Borrowar. 18 a refund raduces principal, the raduction will ba traated as
a partial prapaymant without any prapayment charges undsr the Note.

14, NOTICES. Any notice to Borrowar provided for in this Sacurity Instrumant shall be given by parsonal delivery or by
sending it by (i) tirst class mail postage prapaid, or lii) prapasid ovarnight delivery servica, or liii) any similar common or
privata carrine or dalivary method genarally accaptad in the Incality whers tha Property is located, unlass appHcabla law
raguiras uke of anothar methud.  The notice shall be diracied to the Property Addrass or any other addrass Borrower
dnsignatas by notice to Lendar. Any natien to bander shall ba given by first class mail postage prapaid fo Lander's address
stated herein ar any other addrass Lander designates by notica to Borrowar. Any notica provided for in this Sacurity
Instrument shall b5 ¢aemead to have bean given to borrower or Lander when givan as provided in this paragraph.

15, SEVERABILITY. in the avant thal any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such rOnflict shall not affact other provisions ot this Security instrument or the Note which can ba givan
affuct without the contiicting provision.  To this end the provisions of this Security Instrument and the Nots are dsclarad
to he sevarabls.

16. BORROWER'S COPY. Bur- o war shall be given ona duplicate of the Nota and of this Security Instrumant,

I7. TRANSFER OF THE PROFEFTY OR A BENEFICIAL INTEREST (N BORROWER. If all or any part cf ths Proparty or any
intarest in it is sold or transterred (oit a beneficial interest in borrower is sold or transferred and borrower is not a
natural person) without Lander's priar wtitvan consent, Lendar may, at its option, require immediate payment in fuli of all
sums sacured by this Sacurity Instrument. Powuver, this oplion shall not be sxercised by Lender it exercise is prohibited
by redaral law as of the date of this Sacurity !=st-umant.

'# Londsr sanrgines thin option, Londer shall ziva-Sarrowar notica of acceiaratinn. the notica shall provide a pariod of
not lass than 30 days from tha data the notice is ncivared or maited within which Barrowsr must pay all suma socurad by
this Sacurity lnstrument If borrower fails to pay thaso sur-c.orior to the sxpiration of this period, Lander may invoke any
ramadins parmitted by this Secu ity instrumant without fu ther notice or demand on Barrower.

18. BOAROWER'S RIGHT TO REINSTATE IF borrowar meets cartain conditions, borrower shall have tha right to have
sntorcemant of this Sacurity Instrument discontinuad at any tima prior to tha sarller ol: (al 5 days (or such other period as
applicable law may specity for reinstatement) batore sals of tha Prapasty pursuant to any power of sale containad in this
Security Instrument; or (bl entry of & judgmant enforcing this Security lrstrumant. Those conditions are that Borrowar: (a)
pays Lander all sums which thun would ba due under this Security instruriont and the Note as if no accaleration had
oceurrad; (bl cures zny defauit of any other covenanis ar agresments; {cl vays ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornays’ faas, 7o) (d) takes such action as Lender may
raasonably raquire to assure that the lien of this Security Instrumant, Lendar’s sigris in the Property and Borrower's
uvbligation to pay the sums secured by this Security Instrument shall continue unchangeil. Ucon reinstatemeant by Borrower,
thiz Sacurity Instrument and the nbligations sacurad hareby shall remain Fully eflective as it no accaleration had occurrad.
Howaevar, this right fo reinstate shall not apply in the case of accelaration under paragraph 17.

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. Tha Note or a partial interest in tha Note urother with this Security
Instrument) may be sald ona or more times without prior nctica to Borrowes. A sale may result i = change in tha antity
tknown as the “Loan sarvicer’} that collects monthly payments dus under the Nota and this Security instrument. Thare also
may be one or mora changes of the Loan Servicer unrelatad to a sale of the Note. If there is a changa aof thd Loan Sarvicer,
Borrowar will ba given written notice of the change in acenrdance with paragraph 14 above and applicable iaw. The notice
will stats the name and address of the new Loan Servicer and the addrass to which payments should be made. The notica
will alsn contain any uthar information raquirad by applicable law.

20. HAZAADOUS SUBSTANGES. barrower shall not cause of permit the presence, use, disposal, storage, or releass of
any Hazarduus Substancas an or in the Property. horrowar shall not do, nor allow anyons slse to do, anything aftecting the
Property that is in violation of any Environmental Law. The pracading two santances shall not upply to the prasence, use,
of sforags on tha Property of small quantities nd Hazardous Substances that are generally recognized to be appropriate to
normal rasidantial uses and to maintenancs of the Proparty.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsuit ar other action by any
governmental or requlatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. [f Borrower learns, or is notitied by any governmental or regulatory
authority, that any remaval or other remediation of any Hazardous Substance affacting the Proparty is necessary, Borrowar
shall promptly taka ail nacessary remedial actions in accordance with Environmaental Law.
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PLANNED UNIT DEVEWOPMENT RIDER i /7 oivsson

THIS PLANNED UNIT DEVELOPMENT RIDEA ls made thia  TH day of MAY L LY IRTN
Incarporaisd into and shall be deamed te amand snd supplament the Morigage, Daed of Trust or Becurity Dosd (the * Secwtty natrument’) of the
same date, given by the undersigned (the *Borrewer” ) 10 securs Barawar's Note te

CUTIHANK, FEDERAL SAVINGS BANK

{the “Lender”] ¢! the sams dete snd pevering the Property desorfbed In the Beourity Instrument snd loasted et
2512 OSAGE DRIVE, GLENVIEW, LLLINO!S 60025
(Praperty Address)

The Praperty inciudes, but la net mitad te, 8 percel of lend Impraved with a dwelling, tegether with sther such parcels and certain commen arses
ond fscilities, se described In
THE COVENANTS, CONDITIONS AND REBTRICTIONS OF RECORD {the "Daalaratien’),
Tha Property s 0 part of » planned unit development known a8

INDIAN RIDGE

(reme of Planned Unit Development)

(the “PUD"). The Pro7acty alss includes Borrower's Intersst in the hameswnars sasssintion or squivalent snitity owning or mansging the commen
areas and faciities of Hic PUD (the "Owmers Axsecirtion”| snd tha usss, banefits sad precesds of Becrawer's interest,

PUD COVENANTS. i midition 10 the covensnts snd pgreaments made in the Beswity ingtrument, Borrower and Lender further covenant
snd agres as folews:

A. PUD OBLIGATIONS. Bor v shell parferm ot of Sorrowsra sbilgations uniler the PUD's Constituent Decumenta. The *Constituent
Descumanis” ws the: (I} Declarstwr, (' srticles of Incerporution, trust imetrument or sny squivalent desument which crsetes the Owners
Assooisticn; snd (M) any by—lews or ¢ v/ rdes or regulstions ef the Owners Asseslation. Berrower shall promptly pay, when dus, ol dues end
asssasments imposed pursusnt te thy Congtitu-=t Doouments.

8. HAZARD INBURANCE. $¢ leng st the 27 o3 Asaccintion maintaing, with 3 penerslly accepiad insurance carrier, & “master” or “higniat”
pelicy Inguring the Preperty which la stishactory to Ly ade sad which prevides inaursnce coverage in the smeunts, fer the periods, and aguinst the
hazurds Lander requires, including fire and hazerds ingh dad ~4tthin the term “sxtsnded saverasge.® then:

() Lander waivaa the previsies In Unierm Covoors®- 1 for the menthly payment io (ander of ena—twelfth of the yearly premium
nstaliments for haxard insurance on the Preperty; and

() Berower's obligation under Uniform Covenant § o 1isintsl~ hazwrd ingursnos coverage on the Property lo desmed satisfled te the
axtent that the required coverage la previded by the Dwners Asseciatic n peley.

Borrawse shall give Londer prompt notios of sny lapse i required hazerd in) manos sovernge provided by the marier or blanket polley.

in the avent of a distribution ef hazard lnsursnce procesda in leu of resterstiv i or repalr fellawing o leas te the Property, or to commen wess
and feclithes of the PUD, any precesds peysble 10 Borrower are hareby assigned an/ ~rall be pald 1o Londer, Lender shall agply the precesds te
the sums sscursd by the Security insrument, with any sacesa puld to Borewer.

C. PUBLIC LIABILITY INSURANCE. Borrower shall taks such aotions ss may be rsasonsd’- %o lnsure thet the Owners Assocletion malntaing o
public Nabilty insurance poficy scosptable in form, ameunt, snd sxtent of coverage te Londs

0. CONDEMNATION. The procesds of any award or claim for damages, direct or cansequeat’y, poyahis te Bomrowsr In connectian with any
oendemaaiion or other taking of all ov any pwrt of the Property or the common weas A faslitiey 7/ 122 PUD, or for any convayenoe In lleu of
sendemnpilon, wre horghy nisigned and shall be peld to Londw. Buch precesds shall be applisd by Lin hir & the sums sscured by the Sesurity
Inatrument as previded In Uniorm Cavenant 10.

A. LZKOER'S PRIOR CONBENT. Berreww shak net, sxoepl stier netice 1o Lander and with Londer's prier wricten censent, olther partition or

subdivide the Property or consent te:
(1) the ubandenment or tarmination of the PUD, axcapt for shandenmant er tarmination required by law In the cawr of uhstantial destruction

by fire or other casuelty or in the case of » taking by condemastion or aminent demaln) A
(W) emy smandment to any provisien of the “Canatituent Decumenia® ¥ the pravisien is for the aupress benefit of Lenden s
(W) torminstion of prefssalensl management and sssumption of self-management of tha Ownars Assacietion; or 13
() any notien which would heve the effect of rendering the public Habiity Insurence ceversge maintained by the Owners Assecistien -

unsooeptatde to Lender, ":
F. REMEDIES. If Borrower doss net pay PUD duss end sssesaments when dug, then Lender may pey tham. Any smaunts disbursed by Lender L?J

under this paragraph F shall bacome sdditional debrt of Borrower secured by the Seourity instrument. Unlsss Berrower and Lander agres te other
torms of prymont, thass amcunts shall beer Intersst from the dets of dishurssment st the Nats rete end shall be peynble, with interest, upen

sstise fram Londer 1o Borre wer requesting payment. )

ot ‘/é )

\f ’
| JOSEPH yLLE —— ~ JKATHLEEN C. ELLIS .

—iReal) {Reail

Berrewer Sovewsr
MULTISTATE PUD RIDER ~ Singte Pamily ~ Fanale M/ Proddis NMas UNIFORM INSTRUMENT
MEB=1374 7/01 3274 Porm 3108 /D0 DS 1073




UNOFFICIAL COPY, , CITIBANGD

MORTGAGE
92340610

S-Year Select (Fixed Rate)

THIS MORTGAGE ("Security Instrument”) is givg%M 2. The mortgagor is Richard D. Litke , a
bachelor ("Borrower"). This Security Instrument is given to ba ernl Savings Bank, which is organized and existing
under the laws of the United States, with a location at Onc South Dearborn Street, Chicago, Ilinois 60603 (*Lender*),

3arrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THREE THOUSAND AND 00/160 Dollars (U.S. $173,000.00).

This dcht is evidenced by Borrower’s Note dated the same date as this Sccurity Insirument (*Note™), which provides for monthly
paymenis, with the full debt, if not paid carlier, due and payable on June 1, 1997, This Sccurity Instrument sceures (o
Lender: (a) the repayment of debt cvidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the
payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of this Sceurity Instrument; and {¢)
the performunce of Borrower's covenants and agrecments under this Securily Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender the following described property located in Conk County,

1ilincis:

UNIT 14C AND 2 RKING UNIT 67 IN THE STATE TOWER CONDOMINIUM AS DELINFATED ONA
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2,3, 4 AND S IN THE SUBDIVISION
OF THE EANST 1/« Q¢ THE SOUTH 1/4 OF LOT 2 IN BRONSON'S ADDITION TO CHICAGO, A SUBBIVISION
OFTHE NORTHEALT /3 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF TIIE THIRD
PRINCIPAL MERINAY N COOK COUNTY, ILLINCGIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO
THE DECLARATION OCF CONDOMINIUM RECORDED AS DOCUMENT NO. 26144509, TOGETUER WI'TTH
I'TS UNDIVIDED PERCENTACE INTEREST IN THE COMMON ELEMENTS.

Ref.No.: 010075503

LES Jall

OC 7T 72

. MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN AFOREMENTIONED DECLARATION.

~J THIS MIRTGAGE IS SUBJECT TO ALL. RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN 5410 DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED ANL. & 'PULATED AT LENGTH HEREIN.

P.I.N. Nu. 1: 17-04-224-049-1037 vae .
P.LN. Ng.Z: $23240010

which has the address of 1230 N. State Parkway, Unit 14-C, Chicago, Illinois 60610, (hercin "Property Address”);

LY

TOGETHER WITH all the improvements now or hercatwr erected on the property, and all casements, appurtenances,
and fixture: now or hereafter a part of the property. Al replaceriecits and additions shall also be covered by this Sccurity

Instrument. All of the foregoing are referred to in this Security Instrumza’ as the *Property”.

BORROWER COVENANTS that Borrower is lawfully scizea of.thie estate hereby conveyed and has the right Lo
mortgage, grant and convey the Property and that the Property is unencumberes; sxcept for encumbrances of record. Borrower
warrants and will defend generaily Lhe title to the Property against all clain's and demands, subject to any encumbrances of

record.

THIS SZCURITY INSTRUMENT combines uniform covenants for naticna’use and non-uniform covenants with
limited variatinns by jurisdiction to constitule a uniform security instrument covering real property. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property isgp( @8y REcORDING $33.50
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as'follmﬂrﬁogk Lalwr FECORDLR

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall proriptiy pay when due the
principal of and inlcrest on the debt evidenced by Lthe Note and any prepayment and late charges due urgei the Note,

2. Funds for Texes und Insurance. Borrower shall promptly pay to Lender on the day monthly payracits are due under
the Note, until the Note is paid in full, a sum ("Funds”) equal Lender's estimale, as described below, one-twelfth of: (a) yearly
tuxes and assessments which may attain priority over this Sceurity [nstrument; (b) yearly leaschold payments or ground rents on
the Property, if ary; (<) yearly hazard insurance premiums; and (d) yearly flood insurance premiums, if any; (¢) yearly mortgage
insurance premiums, if any; any similar items which are commonly paid by borrowers o lenders, whether now or in the future
in connecvon with a sccured debt. These itlems described in (a)-(0) are called "Escrow Items”.

The Funds shakl be placed in an account ("Escrow Account®) at an institution whose deposits are insurcd by a federal or
state agency, instrumeniatity or entity (including Lender if Lender is such an institution) or at any Federal Home Loan Bank.
Lender may charge Borrower for holding and applying the Funds , analyzing the Escrow Account and verifying the Escrow
Items, and Lender may require Borrower to pay a one-time charge to establish a real estate tax reporting service used or
provided by the Leader in conncection with this loan. Lender shall not be required to pay borrower any intcrest or carnings on
the Funds.

Lender shall annually analyze the Escrow Account to determine the adequacy of the monthly Funds being collected for
cach Escrow [tem; a1 its oplion Lender may analyze the Escrow Account more frequently. Lender shall estimate the amount of
Funds neceded in the Escrow Account, to pay future Escrow Items when due, or the basis of: (i) current data, including the
anticipated disbursement dates for cach Escrow [tem; (ii) reasonable estimates of expenditures of future Escrow liems; (iii) the
time iatcrval between disbursements for cach Escrow [tem; and (iv) the amount of Funds in the Escrow Account for cach
Escrow Item al the lime Lender analyzes the Escrow Account. Lender and Borrower agree that Lender’s estimate of the
amount of Funds nceded in the Escrow Account is an approximate calculation. At any time if the amount of Funds in the
Escrow Aceount for cach Escrow ltem will not be sufficicnt (o pay cach Escrow ltem when duc, Lender may notify Borrower in
writing and may require Borrower to pay Lender the amount of the deficiency. Borrower shall be in default if, after reccipt of
notice from Lender, Borrower fails to timely pay Lender the amount of the deficiency. At Lender’s sole discretion, Borrower
may repay any deficiency in no more than 12 monthly payments. If Lender’s Escrow Account analysis indicates that the Funds
in the Escrow Account for ?h Escrow liem exceed the amount Lender estimates 5 nceded to pay each future Escrow liem
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