UNOEBFRIGMAL GOPY .

Frig Iamlrewnel wan (opnrac Ry Ba rba ra wa # I ace

NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60646

DIVISION OF DEERFIELD FEDERAL SAVINGS

{Space Above This Line For Recording Dats)
EQUITY LINE OF CREDIT
VARIABLE INTEREST RATE MORTGAGE

/

THIS MORTGAGE is madss this. 31st day of .. March 1992 hetween
__Mark R. Klass and.Nangy. J. Kloss, his wife,

L.oan No
0181011596

theremalten the " Mortgagor "y and NORWOOD FEDERAL SAVINGS BANK, « corporation organized amd cxsting under
S the lawes of the Uneed States of America, whose address s 3813 North Milwintkee Avenoe, Chicago, Hinos 60646 (therematwer
u the "Mortgapee” ).
WHEREAS, Miortgagor s indebled 10 Mortgegee i the principal swm of NINETY THOUSAND and no/100
CRdorardddoor R A dk ki it (g 90,000, 007 ) Dotars ¢ Masimon Amaunt’’y or so muach of that s as may be
advaneed pussoant 1o theyobhisatien of Mortgages fwhichever s less),as evideneed by a Pronussory Note of the Mortgager
dated . Macrch 31, 292 Ctrhe Note ™y (the terms and provisions of which are moorpotited by reference
hereiny. providing monthly pavinests of principal and/or interest and with the balance of the indebtedness af not sooner
paid due and payable on farch 1, 1997 ‘ as fully set lorth in the Now.

Jo secure 1o Mortgagee the repayment of the mdehtedness evidenved by the Note, ncludmg. bur not limited 1o
ohligatory futore wlvances CrFEuture Allseacn ) as dosenthed herein, the payment of all other sums, with interest thereon,
advanced in accordance herewnh to protectane secunty of this Mortgage and the performance of the covenants and agreentents
ol Morgagor herein contumed, Mortgagrar dees nerchy murtgage prant and convey 1o Morigapee the property commuondy
knerwn as 600 Go-wando. . Mt. Prospect, illinois 00515 cand legilly

described as:

Lot & In Block '4 In Prospect Fank County Club Subdivislion,

a Subdivision of the South East-t/4 of Sectlon 11, and the

South 15 Acres of the East 1/2 ov.ichkes North East 1/4 of Section
11, All in Township 41 North, Range ‘b East of the Third Principa)

Meridian, in Cook County, Il1linois.

PTN: O08-11-403-012
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Together with atl the improvements aow o hereatier erected on the property and all casemenms. rights appuricnances
and rents wlt of which shall be deerned 1o be amd rewain a pant of the property covered by thes Morntgage: amld ail of the
forepoing . together with said propeny for the teaschold estaie i this Morigage is on o leaschold) are hereinafter refened
Ly as the "Property

Mortgupar vovenants that Movtgegor s the kegal owner of the estute herehy conveved anl hax the right to monigape
grant gnd comves the Propety amd that the Propeny s unencinbered. except for encumbrances of record. Mongapor covenani
that Mortgagor warcanls and wil defend gemeradiy the title to the Property aginnst ol cinins and demands.,

Fmtore Advances.  Fhe holder ol the Note sccured by thes Mongasge s obhgated o make advances of principal
as reguesteld T e to e era pernst ot Fiye . L (.6 ) years tooun the date of the Now, undess the amoum
requesied when added o e then catstanding principal balance would exceed tne Maamum Amount, or there shadi then
cust w detaudi ender the wrins of the Note or this Morngage. or there shadl then exist a federal, state or local stitute, law
ar urdinaree. of a deciswen by any tnbunal which Gn the reasonable opimon of any holder ot e Note adversely affects
the prionty of vahidsis of the Note or s Mortgape . or the Morteagor shadl no longer own the Property. or the Morigagor
DF Ay CrAmor ol tic Notwe is mvohved g bapkrupicy or imsohency proceedings. Al po e shaell the prncipal amoum
ot the ndebtedngss secured by thes Mortgage, including sume adyvaoced i accondance berewath to protect the secunty ot
this Motteaee, eveeed the Masunom Aimount Al siod adviances up o the Mavmuom Amoun shill hoave prosons over il
ather Lens or encambranees an the Property as b sid Future Advances were made on the date ol this Mortgagee first abos e
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et extend e postpone the due date ol e porosds pavinsents eefesred 1ooan Paragraph ) hereot or change the atount ot
wuch pasiaenty

1. Mortgagor Not Releused; Forbourance By Mortgagee Not a Walver.  Extenuon of the time for payment
or moditication ol the amortizataon ot the sums secured by this Morgage granted by Mortgagee 10 any successor in imerest
ol Mortgagor sbhall net nperate to refease, i any mannes. the hability of the original Mortgagor and Maorigager's successors
inierest Mortgagee shall oot be required to commence proceedings against such successor or refuse to extend time for
pavment o otherwise modiby amonzanion of the sums secured by this Morgage by reason of any demand made by the
ongimnal Momtgagor and Mortgapor’s successaes gt nterest Any forbearance by Mongager 10 exercising any right o1 remedy
heteumder o otherwine aftonded by apphcablic Liw | shall pot be g waiver of or preclude the exercise of any such night
nE remmeds

1}. Remedies Cumulative Al remedies prosaided in this Mortgage are distinct and camuiative to any ather right
of retesiy under thas Moreape o atforded by law or equiny . and may be exercised concurrently . independently of successtvely.

12, Suoccessees und Awigns Bound: Joint and Several Liability: Co-signers.  The covenants and agreements
hetein - omlasnesd stall i amd the rothts herenndes shatl imite 1o thear respecnive successors and aswigny of Mortgagee
and Mortager sutect o the prosassons of Paragesph 37 bereot All covenants and agreements of Morigagor shufl be josm
aned seseral Any Morgagot whe coosigns this Monigage bur does not execule the Note (a) iy co-signing thys Mongage
only to mortgage. grant and conses that Mortgagor s intereat in the Propenty to Mortgagee under the terms of this Mongage:
(h) o et persoantly Dable on the Note of under iy Mongage: and (¢) agrees that Mortgagee and any other Mongagor
hereunder may agrec to entend modify foreheer. or make any other accommodations without regard wr the erms of chis
Mortgage of the Moz withoul sk h Mortgagsr s consent and withoul reicasing that Maortgagor or nuxdifying this Mongage
as to thal Mortecgn « antereseo an the Properts

14 Sother. Ao Ter ans potice tegared amden applnghle law (o be given an another manner L) any notiee o
Woetgagaor prosaded B this SLartgage shail be given by debiverning it or by nuiling such notice by certified maik sddress-
cab o Mot zagor ot e Blonc ity Address or at sin boddres av Mortgagor may dessgnale by notice to Mortgagee as provided
heroun, amd (B any mele 10 Mortgagee shall e given By certilied mak 1o Mortgagee's address stated herein or (o such
okher mbdress as Martgayee ros esir e By netce B Montgagor as provided herein. Any notiee provided for in this Mortgape
whail he deemed to have been Gven b Montgagon o Mortgagee when given in the manner designated heresn

14. Governing Law: Sescrability.  The state st Iovat laws applicable o this Morngage shull be the Lvws of the
junadiction in whn b the Properts Sodtaated The torepanng sentence shadt aot it the applicahiduty of federal law 1o this
Mortgage I the ovent any prosision oms bause of this Murtgage or the Note conflicts with applicable law. such contlict
shalt aert atect other provivons o el Mospage or the Name which can be given effect without the conflicting provisam,
amd 10 thiy end the provisions of this Muitgage amd Note are declared 10 be severable. As used herein, costs, expenses
amt attarney s’ tees inctude all sums o the ¢kivn) not puecabited by applicable law or iinnted herein.

1S, SMortgagor™s Cupy.  Mongagor shall be turnished a conformed copy of the Note and of this Mortgage at the
ume of exevubion or atter recordaiion hereot

16. KHehshilitation Lean Agreement.  Sicdgugor shall tulfill atl of Mortgagor's obliganons, b any, under any
honte rechambttation amprovement. cepair, o other lossdreement which Mostgagor ente-s into with Mortgagee,. Mortgagee,
a1 Morlgager's option may reguoe Mortgagor to exetute and deliver o Morgagee., ) 4 form acceptable o Muortgagee,
an assigament of ans sights, ckeres or dedenses swhich Mozdgapgor may have against parties who supply labor, matertals
GF services 10 connection with imarevenents made o the Property .

17. TFrunsfer of the Property. 11 all or part o7 the PropZy or an interest therein is sold or transferred by Mortgagos
without Mortgagee s prns wrilen conseit. ¢ackuding () she ercasior of a bien or encumbrance subordinate 1o this Mongage .
by the vreatien of 3 purchiase money securily interest Tor houselols oplances: (o) a transfer by devise, descent or hy
aperation Hf law upon the death of a ot tenant ar W the grant of ary aszhold interest of three years or less not contain-
g an option to purchase. Morgagee may. at Mortgagee' s option, and J/ifout aotice w Muortgagor. declare all the sums
secureil by this Mortgage to be pnmediately due and payable . Mongagee 1-Jiereby subrogated o the lien of any morigage
or other hen discharged. 1 whole or in part, by the proceeds of the loan herepy, secured.

Morgagee shall have winved such opuon 1o accelerate if, prior to the sate o7 transfer. Mortgagee and the person
10 whem the Property s 10 be sold o transferred reach agreement in writing that Zo=-credit of such person is sutisfactory
10 Mortgagee and the Mongagor or such other person pays alf expenses incurred by Uender to assure the Maortgagee that
the lier of this Mortgage and Mortgagee™s interest in the Property shall continue uniinpeired. If Mongagee has waived
the optivn o aceelerate provided in this Parsgraph 17 and if Mongagor’'s successor in interes. fias Zxecuted a written asswnption
agreement accepied in writing by Mortgagee, Mortgagee shall release Mortgagor from ail obl’gations under this Morigage
and Note.

18. Acceleration: Remedies.  Upon Mortgagor's default in the performance of any covernziat ur agreement of Mort-
gagor in this Mortgage, inchuding the covensms 1o pay when due any sums secured by this Morntgag. . Morgagee may at
its option and without nonce to Mortgagor, declare due and payable all sums secured by this Mortgaps ond may foreclose
this Morigage by judicial proceeding. Mortgagee shall be entitled (o collect after defiult, all extimated ! rotual cxpenses
incurred by reascn of satd defaule, including, but not limited to, reasonable attarneys’ fees and costs of docarenary cvidence,
sbstracts and title reporls

19. Assipnment of Rents; Appointment of Recelver.  As additional security hereunder, Mongagor iereby assigns
10 Muongagee the rents of the Prope ty, provided that Mortgagor shall prior 1o aceeleration under Paragraph 18 hereof or
abundomnent of the Property | have the nght o collect and retain such rents as they beeome due and payable.

Upon acecleration under Paragraph 18 hereot or abandomnent of the Property, Mortgagee shall he entitled e be
appointed Mongage i possession on to have 4 Reveiver appointed by a court W enter upon, take ponsession of and manage
the Property anc to culiect the rents of the Properny including those past due. All rents collected by the Receiver shall be
applied first to payment of the cost. of management of the Property and collection of remts, including but not limited to
Receiver's fees, sremiums on Receiver's bonds and reasenable aftorneys’ fees, and then 1o the sums secured by this Mortgage.
The Receiver stall be liable to account only for those rents actually received.
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