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LOAN NUMBER: 6511042
RETURN. TOi UNITED SAVINGS ASSN OF TEXAS PSB
5225 OLD ORCHARD RD., SUITE i}

SKOKIE, IL 60077 -

‘MQ RTG AGE

THIS MORTGAGE {"Sceurily "ismument”) is given on * APRIL 24, 1992 -~ The mortgagoris

RICHARD.8. SLAVTON, A BACHELOX - e
o ' DEPI-DP‘RECURDIHG"”"
28888 TRRH 4237 05/18/92 1

("Borrawer”}. This Sacurity Instrument is given 100032 - H2BLOD18

- | COOK GOUNTY RECORDER
UNITED SAVINGE ASSN OF TEXAS FSB

which is organizcd'and cxisting under the laws of  THE UNITED &7ATES *, and whose

address is ' 13200 SOUTHWEST FRWY, SUITE 2000 HOUSTCH, TX 77027
{"Vziider"), Borrower owcs Lender the principal sum of

ONE HUNDRED SIXTY SIX THOUSAND AND 00/100
Dailars (US. $ 166000.00 )
This debt is evidenced by Borrower's note dated the same daic as this Security Insuirent ("Note™), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payablc on ~ MAY 01, 2074 . This Sccurily
instrument secures Lo Lender: (a) the repayment of the debt evidenced by the Note, with inieres:, and all renewals, extensions and
modifications of the Notc; (b} the payment of all other sums, with inlerest, advanced under pas ragrarh 7 10 protect the security aof
this Sccuriiy Tnstrument; and (c) the performance of Borrower's covenants and agreements under s Scurity Instrument and the
Naote. For this' purpose, Borrower does hereby morigage, grant and convey to Lender the followmg drscrioed properly located in
COOK County, linois:

PARCEL 1: UNIT NUMBER 1105 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERMMD
IN THE COMMON ELEMENTS IN COMMONWEALTH PLAZA CONDOMINIUM AS DELINEATED AND
DEFINED: IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 23400546, IN THE EAST
FRACTIONAL 1/2 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE i3, EAST OF THE TRIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARC!L 21 EASEMENTS. APPURTENM I'G AND: FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 16931983,
P.I.N.: 14-28-206-005~1067

which has the address of 330 WEST DIVERSEY PARKWAY, #1105 CRICAGO " {rect; City),

IHmob" 60657 - : " ("Property Address™; 'Y A
|Zip Code] _ Ay
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praymenis may no longer be required, at the option of Lender, i mbttgage insurance coverage (in the amount and for the penod
tha Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shall pay the
premiums requircd 0 mainiain morigage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wnltcn agrecmcm between Borrower and Lender or appllcabie law. "

9, Inspectmn Lender or its agcm may make rcasomb!c entrics upon and inspections of the Propenty. Lender shall give
Barrower nolice at the umc of or'prior 10 an inspegtion specifying reasonable cause for the i ingpection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or conscqucnunl in conneclion with any
condemnation or other Laklng of any part of the Property, or for conveyance in lieu of condemnation, are herchy assigned and
shai! be paid to Lender, ‘

In the event of a total taking of Lhe Propery, the proceeds shall be applicd o the sums secured by Lhis Security Instrument,
whether or nol then due, with any ¢xcess paid to Borrower, In the event of a partat taking of the Property in which the fair markct
vahe of the Property immediniely before the wking is equal 10 or greater than the amount of the sums secured by this Sccurity
Insrument imimediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Propesty immediaiely before the
taking. Any balarce shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market valuc of the
Property immediaclk before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othorvise agree in writing or unless applicable law otherwisc provides, the proceeds shali be applied 1o the
sums secured by this Sccardir; Insirument whether or not the sums are then due,

If the Praperty is abandencd hy Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or-scitle a claim' for damagrs, Borrower faifs to respond 1o Lender within 30 days after the dalc the notice is given, Lender
is authorized to collect and apply st proceeds, at s option, cither 1o restoraion or repair of the Propenty or 1o the sums secured
by this Security Instrument, whetticr or 4ot hen due,

Unless Lender and Borrower otherwisc agres.in wriling, any application of proceeds to principal shall not extend or posipone
the duc date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments,

LL, Borrower Not Released; Forbearance 5y Lender Not a Waiver.  Extension of the time for payment or medification
of amontization of the sums secured by this Sceurily Insimzment grantcd by Lender 1o gny successor in interest of Borrower shall
not operate to telease the tability of the oniginal Borrewer or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any Successor in inkerest or resuseito exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any-dzinand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in exercising any right or-zexiedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cessigners. The covenanis and  agreements of this
Security Instrument shall bind and bencfit the successors and assigns of ender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shatl be joint and seviral.'Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a)-is co-signing this Securily Instruinzed-only 10 mortgage, grant and convey that
Borrower's- inierest-in- the Property - under the wrms of this Securily Instrument; (b) 38 p2t-nersonally obligated 10: pay the sums
sccurcd by this Security Instruinent; and (c) agrees that Lender and any other Borrower nuay zgree o extend, modily, forbear or
make any accommodations with regand to the terms of this Sceurity Instrument or thie Note withaul that Borrower's consent.

13. Loan Charges. . If the loan. sccured by this Security Insirument is subject o a law whic’ sots maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conncction with the ioan
cexceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary 10 reduce the charge o the
permitted limit; and (b) any sums already cotlected from Borrower which exceeded permitted limits will be retunded to Borrower,
Lender may choose: to make. this refund by reducing the principal owed under the Nowe or by making @ Jdirect payment 10
Borrower. Il a refund reduces principal, the reduction will be weated os 8 partial prepaymens without any prcpaymml chargc
under the Nole, :

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by dc!wcrmg it.or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any -other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated. hercin or any. other address Lender designates by notice (o Borrower. Any notice provided for in this Security
Instrument shall he deemed Lo have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. - This Sccurity Instrument shall he governed by federy) law and the law of the
jurisdiction: in_which the Property is Iocated, In the event thar any provision or-clause of this Security Instrument or. the Note
conflicts with applicable law, such conflict shail not affect other provisiuns of this Security Instrument or the Note which can be
given effect, wuhnul the. conﬂlcung prowsmn, To this: cud thc provnsmm of this Securily Ins\mmcnl and me Nmn are- decland 0
be severable, - . ‘ TR -
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UNOFFICJAL, CO

16. Borrower's Copy. Borrower shall be given one cunfnhnu;zcop)ﬂnf the Nole and of

PY.

d of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Inigagst in Borrower,  1f all or any part of the Property or any interest in it is
sold or wransferred (or if o bencficial interest in Bogfowhis sold or wansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, au i J&"’T rlgre immediole payment in full of all swns seourcd by this Sceurity

sed by Le
L)

Insrument, However, this oplion shall nol be
Security InstrumenL o Y

if Lender cxcreises this option, Lender ive Borrowér notice of acceleration, The notice shall provide a period of not less
than 30 days from the datc the notice is @Ured "ge mailéll within which Borrower must pay all sums secured by this Sccurity
lustrument, 1{ Borrower, fails (o pay. th suméiiﬁo?mc eapiration of this period, Lender may invoke any remedies permiticd

r il exercise 1§ prohibitcd by federal law as of the daie of this

by this Security Instrument without fugofhorice or dgsland on Barrower.

18, Borrower's Right to Reinstgtey If Bomower mects ceriain conditions, Borrower shalt have the right o bave
caforcement of this Security Ins i discontigied at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatchgnt) befére sale of the Property pussuant to any power of salc conlained in this Securily
Instrument; or (b) entry of a judgment cnfSreingTthis Security Insirument, Thosc conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insrument, including, but
rot limited 0, reasorahle attomeys' fees; and (d) takes such action as Lender may reasonably require W assure that the lien of this
Sceurily Instrument,-Lender’s rights in the Property and Borrower’s obligation to pay the sums sccurcd by this Security
Instewment ;shall contive. unchanged, Upon reinsiatement by Borrower, this Secirily Instrument and the obligations securcd
herchy shatk remain fully elfeciive as if no acceleration had accurred. However, this right to reinstate shall not apply in the case of
acceleration under paragra;n 17,

14, Sale of Nute; Changd ofLoan Servicer,  The Now or a partiol interest in the Nole (togedier with this Security
Instrument) may be sold onc or siors times without prior notice to Borrower. A sale may result in a change in the entily (known
as the "Loan Services") what cotleets vionthly payments due under the Note and this Securily Instrument, There also muy be one or
more changes of the Loan Servicer uneclatedd 10 o sale of the Note, If there is o change of the Loan Servicer, Borrower will be
given writien notice of the change in accorrance with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the-address 1o which payments should be made. The notice wilk also cortain any other
information requircd by applicable law.

20, Hazardous Substances.  Borrower shall net couse or permit the presence, use, disposal, Storage, or release of any
Hazardous Subsiances on or in the Property. Barrower.shall not do, nor allow anyone clse to do, anything affccting the Property
that is in violation of any Environmental Law. The prageding two senicnees shall not apply to the presence, use, o storage on the
Property of small quantities of Hazardous Substances i are generally recognized 1o be appropriale 10 normal residential uses
and Lo mainienance of the Praperty.

Borrower shyll prompily give Lender writien notice of any investigation, clamm, demand, lawsuit or other action by any
governinenial or regulaiory agenCy or privaic parly involving the Pronerty and any Hazardous Substance or Environmenial Law
of which'Borrower has actual knowledge. 1f Borrower learns, or is rotificd by any gavernimental or regulisory authority, that any
removal or other remediation of any Hazardous Subsiance affecling b2 Fronerty is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law,

As used in this paragroph 20, “Hazardous Subsiances™ are those subvesices defined ns toxic or hazirdous subsiinces by
Environmental Law and the following substances: gasoline, kerosenc, otlier dliainable ar toxic peiroleum pridlucts, loxic
pesticides and herbicides, volatile solveits, muterials. containing asbestos or fonnaldelyde, und radioactive materials, As used in
his paragraph 20, "Environmental Law” means federal laws and laws of the jurisdicrion where the Propenty is located that relate
10 health, safety or environmental protection. ' ‘ '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as folloive:

21. Acceleration; Remedies. Lender shalh give nutice to Borrower prior to acceleration folwwing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration ‘undor-paragraph 17 uniess
applicable law provides otherwise), The notice shill specify: (a) the defauli; (b) the action required o cure the default; (c)
a date, nol: kess than 30 diays from the date the notice is given 1o Borrower, by which the default taust:be cured; and (d)
that Failure to cure the default on or before the date specificd in the notice may reswlt in acceleration o t).e sums secured
by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defsult or any other defense of Borrower to acceteration and forectosure, 1f the default is not cored on or hefore the
date specified in (he notice, Lender, ut its aplion, may require immedinte payment in fuld of alt sums secured by this
Security Instrument without further demand und muy foreclose this Secority Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but pot
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Insirument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homesicad exemplion in the Property,

Form. 3014 8/80
@.QH(IL} 19101} Page 5ol 8 indlata; |
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH day of APRIL 1992
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the "Security Instrument”) of the same date given by the umiersigned (the “Borrower”) 1o sccure Borrower's

Noic 1o

UNITED SAVINGS ASSN OF TEXAS FSB {the "Lender")
of the same date and covering the Property described in the Sceurity Instrument and located at:

330 WES. DIVERSEY PARKWAY, #1105 ,CHICAGO, IL 60657

| Propeny Address)
The Praperty includes a-unit in, wogether with an undivided imerest in the common clemenis of, a condominium

project known as: COMMONWEALTH PLAZA CONDOMINIUM

[Name of Condominium Project)
(the "Condominium Project”). If-the owners association or other entity which acts for the Condominium Project
{the "Owners Assuciation”) holds vile 10 property for the benelit or use of its members or sharcholders, the
Property also includes Borrower's inieres in the Owners Association and the uscs, procecds and benefilsof
Bomowcer's interest,

CONDOMINIUM COVENANTS. In adtidon to the covenants amd agreements made in the Sccunty
Instrument, Borrower and Lender further covenant a7 agree as follows:

A. Condominium Obligations, Borrower  sha® perform all of  Borrower's  obligstions  under  the
Condominium Project’s Constituent Documents. The "C:,n',.jluem Documents” are the: (i) Declasation or any other
dpcument which creates the Condominium Projecy; () by-tavs; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when duc, all dues ans! ussessments imposed pursuant to the Conslituent

Documents,
B. Hazard Insurance,  So long as the Owners Association misntans, with a generally accepted insurance

carrier, a-"master” or “blanket” policy ‘on the Condominium Project which is satisfuctory 1o Lender-and which
provides insurance coverage in the amounts, for the periods, and against the huzards Lender requires, including fire
and hazards included within the 1erm “exiended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the mawhly payment o Lender of
one-twelfth of the yearly premivm-insialiments for hazard insurance on the Property; and
(iiy Bomrower's obligation under Uniform Covenanl 5 1o maintain hazurd (suronce coverage on the
Property is deemed satisficd Lo the exicnt that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage,

Tn the cvent of a distribition of hazdrd insurance proceedls in ficu of restoration or repair follow’ngz a Inss (o the
Property, whether (o the unit or to common clements, any proceeds payable iy Borrower arc herchy assigned and
shall be paid to Lerider Tor application o the sums securcd by the Sccurity Instrument, with any execss-paid 1o
Borrower.”

C. Public Liability Insurance.  Borrower shall ke such actions as may'be reasonabic to insure that the
Owners Association ‘maintains' 2 public liability insurance palicy accepiable in form amoum, and extenl of
coveérage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, dircct or conscquential, payable to
Borrower in connccuon with any coademnation or other wkmg of all or .m) pan of the Pmpcrly. whether of the

MULTISTATE CONDOHINIUM H!DER Slngio Famﬂy annln ulllFroddh ch UNIFORM |N3THUMENT
_ Pagerot? C ‘ . Furm 31(0 'J
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this .. 29TH day of ... AERIE s 19,92, and is

incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security Instrumem™) of the same date Bwen by the-undersigned {the “Borrower™) to secure Borrower's Adjustable

Rate Note (the “Note™) to........ . HNLEEL SAVNGSASSNOFTEXAS ESB.... vesri et et s aneans

...........................................................................................................................................

[Properly Addre:.s]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOKTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
PATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

trssetedatanases

(-
ADMTIONA.. (‘ove&ums In addition 1o the covenants and agreements made in the Security Insitument, Borrower

and Lender furthe cosenant and agree as follows:
A. ADJSTABLE RATYEZ AND MONTHLY PAYMENT CHANGF.';

The Note provides for 7.3 initial interest: rate of ........1 . 1..42%. The Note provides for changes in the adjustable
interest rate sand the montily payments,'as follows: .
4. ADJUSTABLE INTEK:ST PATE AND MONTHLY PAYMENT CHANGES . i

(A) Change Dates
. The adjustable interest rate 1 will p2;-may change on the first day of ... 2 ey, 1925822 ;
that day every 121h'month thereafter. (Zack date on which my adjustable interest rale could change is callcd a “Change
Date.”
(B} The Index ‘ _
Beginning with the first Change Date, my udjustable interest rate will be based on an Index. The “Index™ is the
weekly average yield on United Staies Treasury securities adjusied 10 2 constant maturity of } year, as made available by
the Federal Reserve Board. The most recent Index figury available as of the date 45 days before each Change Date is

called the “Current Index.”
If the Index is no longcr available, the Nolc Hollier will choose a new index that is based upon comparable

1nt'ormanon The Note Holder will give me notice of this Choice,

- Before each Changc Date, thc Note Holder will calculate my riew intcrest rate by adding Bau pcrcentage
points (...2,722..%) 1o the Current Index. The MNote Holder will 12cn round the result of this addition \o the nearest
one-cighth of one percentage point (0.125%). Subject to the limits statel 11 Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the' mcnthly pavircit thal would be sufficient to repay the
unpaid principal thal { am expccted to owe al the Change Date in full on the Mamsity Date at my new interest rate in
substantiaily equal payments. The result of this calculation will be the new amoint of my monthly payment.

(D) Limits on Interes( Rate Changes
The interest rate ] am required to pay at the ficst Change Date will not be grealerthan ....2.n52 ... % or less than
5523 i %. Thereafier, my adjustable interest rate will never be increased or decreasrd oi, any single Change Date

by more than two percentage points (2.0%) l‘rom the rate of interest | have been paying for Lhe pierading 12 months. My
interest rate will never be gregter than ...o.50575 %, which is called the “Maximum Raie.™

{E) Effective Date of Changes

My new interest raie will become effective on each Change Date. 1 will pay the amournit of my nav ianihly payment
beginring on the first monthly payment date after the Change Date until the amount of my monihly puyment changes
again.

(F) Notice of Changes 12240218

The Note Holder will deliver or mailiome a novice of any changes in my adjusiable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law 10 be
given me and also 1he litle and telephone number of a person who will answer any question | may have rcgarding the
notice.

B. FIXED INTEREST RATE OFTION

The Nole provides for the Barrower’s opiion to convert from an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:
£ FIXED INTEREST RATE OPTION

(A} Option to Convert to Fixed Rate

I have a Conversion Option that ! can exercise unless I am in default or this Section 5(A) will not permit me o do so.
The “Conversion Option™ is my oplion 1o converl the inlerest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed raie calculated under Section 5{B) below,

The conversion can anly take place on (1} if the first Change Date is 21 months or fess from the date of this Note. the
third, fourth or fifth Change Date, or (2) if 1he first Change Date is more than 21 monihs from Lhe date of this Note, the
first, second ar third Change Date: Each Change Date on which my interest rate can convert from an adjusiabic ratc toa
fixed rate also is called the “Conversion Date.”™ [ can convert my interest rate only on one of these Conmversion Dates.

1f § want to exercise the Conversion Option. } must first meel certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that 1 want 1o do so at least 15 days before the next Conversion Date; (ii) on the
Convers:on Daie. | musi not be in fefault under the Note or the Security Instrument; ¢iif} by a date specificd by the Note

- I B o MR L el P ALIE TA I EAE E EER A4 L mants Tormt Eenmia Waa Linitnrm inetramant  Earm M1 TIRT




Hu!der. 1 must pay the Nol! iN 'F:in( 1A 301 ’ PﬁM) I must sign and give the
Note Holder any docume er requifes (=]

{B) Calcuiation of Fixed Rate .

- My new, ﬁxcd interest rate will be :qual 10 the chcral National Mortgage Association’s required net yzefd as ol'a
date and ime of day specified by the: Notc Hoidér for (i} the ariginal termi afithis Note is greater than 15 years, JO»yeat
fixed rate mortguges covered by applicable:60-day:mandatory delivery commitments. plus five-¢ighths of one percentage -
poml (0. 625%). rounded lo the nearest one-eighth of ane perceniage point {0.125%). or (ii) if the original term of |h:s
‘Nove is | § years or less, 15-year fixed rate morigages covered by applicable 60-day mandatory delivery cammitments,
‘plus five-cigliths of one'percentage point (0.625%). rounded to.the nearest one-cighth of one percentage. poine {0,125%).
§f this required net: yield cannot beé: determmed because.the appnr:abie commitmenis are ror availabic, the Note: Holder
will determine my interest raie by. using :ompar:zble information. My new rate calculated under this Section:5( B)- will
not be greater than the Maximuny Rate stated in Section 4{ D) above.

(C) hew Payment Amount and Emctne Date

tha1 woi)d be sufficient id rcpay the unpand pnnctpnl 1am cxpccted to 6we on'the Conversion Date in- full on the- Mammy
Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount

of my monthly.payment’ -~ Beginning with.my first momhly paym:nl after the Conversion Date. | will pay the new amount

as my monthly: paymentuntil the: Maturity Date.
C. TRANSFER OF THE PROPERTY OR A BENEFICML INTEREST IN BORROWER

1 Until Borm\ Er'excrcises the Conversion Optzon under the conditions stated in Section B of this Adjustablc Rase
Rider. Uniform Covenant 17 of 1he Security Insirument is smended-to réad as-follows: :

. Tnmler nl’ he A [ Sy OF A Beneficial lnnnsl in Borrower, {fall or any part of the Property or any interest j m itis
sold or lransferred {o; .r - hcneﬁcml interest in Borrower is' sold or lransferrcd and Borruwer is’ not a natural' person)
by this Secuﬂly lnstrumem d Jwevcr. this opliér'l'shall not be'exercised by ‘Lendér if exercise is. prohibited’ hy ledera! law -

‘as of the date of this: Secumy inssrument. .. Lendé¢ also:shall not exercise: this oplion if: {a) Borfmver, ‘causey: 1o be-
submitted to Lenderinformationiecuired by Lender to evaliate the imended transierceas if a new loan;were. being; ma.de

‘ta-the transferee; and {b} Leadz. reasonably determines.that; Lender's. securily will not. be: m'npﬁufedkh;«;l thc IBI.I'I -

7 assumpemn aud ‘that the risk of a breuch of any covenant or agreement in this Secunly Insuumem

To lhe extem perm;ucd by apphcable lav Lr. nder may charsc a msonable fee asa condmon 10, :Leu “ T
the loan assumption.. Lender also may require the :ransfercc 10 sign an assumption agreement “that’ 1% aeccpta}:l
.Lender and.thiat obligates the transferee 10 keep(all the promises and agreements made in the Note and in this Secuniy

JInstrument, . Borrower, will com.mue 1o be obhgatcd unier the Note and this Security Instrument unle‘i's t'ender re!easu
"Borrower in, : .

tion. The nouce' shall pmv:de a pcnod of not less ihan 3¢ day.ﬁ from’ :hc date the notice. is de!wered‘ or mmled
g wtnch Borrower.must pay all sums, secured by this Secuﬂty lnstiuiment, {f Borrower fails 10 pay these’ sums prioe
cxp:rauon “of 1b;s penod Lender mzy invoke any rcmedres pern".srd by this Secunty lnslrument wnhcut" Tl

or demand on Borrower,
i Bufrow:r excrclscs the Cnnvcrston Opnon under lhc condu aris siated m Secnon B of th:s ‘Adjustable Rne

"Rldcr. 1
cease 10 be in cﬂec . arid the provismns of Umform chmant 17 of the S ..-cunlv 'nstrumcnt shall mstead bc in eﬂ’u:t.'u
Fatlaws: "

. Transfer of the Property or a Beneficial Interest in Borrnw:r. r ailor any patrrof the Property ar any intefest’ iniris
ifa bencﬁcml interést in Borrowcr:es soid or transfcrred ano' 'Jnrrowcr i’ not 3 nutural‘ipcmn}

by Lhis Secunty lns;trun';eﬁt. 'However, this option shall noi be exercised by Lendcr lfexcr ,1s¢. is prohlbttcd by I'ederll Haw:

435 af the date of this Sccumy Insirument. (i
. If Lender exercnses'thls opnon. ‘Lender shall Eive Borrower notice of acct feration. The notie: :"'all pravldtmpeno&
) ol‘ not [ 30 days rrom thc ‘dase 1he nolice as deiwered or majled within which Borrower must payall sums secured
by this S:cunt:, !nslrumcnl. r Borrower ﬂﬁ)s 10 pay thesé sums priof 10 the eupirauon of this period. Levder: may involie -

any remedics permitied by ihis’ Security’ Tnstrument without further notice or demand’ on Bormwe' LT ey

. B\ SN Ba 1.0w, Borrower, accepts und ugrees 1o the terins and cuvenants comamed m lhus w‘y 'a.able Rale
':Rldel' e e e e :

-~ RICHARD. S, SLAYTON:
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