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 MORTGAGE
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O (31,8 MORTGAGE ("Sovunty fostrument’) 1 given on NOVEMBER 22, 1991
- “gFxY 7. -KRAMER, BACHELOR

DLF1-01
TETYFT TRAN MUY 112

e L350 &
. "Borrower”). This Sicuniy Instrament s given by v
RBED MORTUACL TUMPANY .

which i organand and euidiag unier i s of  THE STATE OF DELAWARE
i v 900 TOWER DRIVE

TROY, MICHIGAN 48098 .

ONE HUKDRED SEVENTY TWO TYLULAND . .
AND 09/100 Dollann U7 § § 172,000.00
This debd 15 evrdemud by Bommer's nole ditad theseme date a i Seuindy Indrument (*"Note®), whish proyides &

moesthly pagmcnts, wilh the full debd, 11 not pand carbi due asd payalle on DECEMBER 1, 202) 4
This Secunty Inrument s ures fo Leder i) the repagement et the dobe vhudenued hy the Soto, with interest, and al?! rencwnls,

{*Lender) Bprrser owes Lender the prncipal surm of

cntervtmy sk awdifisations of the Nute, thy the payment of 2l other sutte. wath intenet, advanced under paragoaph 7 1

ovtact the wxunty of this Sovualy tastrument. and (0} the podi/mane of Bepreaer™s corenants and agroements under this
Socurtly fastrusment and the Nute For thia purpree, Bosnnaer hics byiche mortgage, grant and comey 1o Lender the follown,
Gt E“%‘c’ Jated tn COOK Cn\mg, Tilingte
URIT SPTHER WITH ITS UNDIVIDED PERCENTIG'. INTEREST IN THE CONMON -
SLEMENTS IM BUENA VISTA CONDOMINIUM AS DELTJE/TED AND DEFINED IN THE
DECLARATTON RECORDED AS DOCUMENT NUMBER 89-172244, IN THE SOUTHEAST

1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EFLV.OF THE THIRD
PRINCIPAL MERIDIAN, 1N COOR COUNTY, ILLINOIS.

e g . , -
C O TATH nThpn ’ Lo Abadiar
14-17~-407-05%=1004 PR R ) 1LY

A

which has te addzeis of 4324 NORTH DAYTON~UNIT D, CHICAGO
itamws 80613 2o Coce! *Progrerty Addres™),

RLINDES Sorgin Farewte-Farnee RorFradtn Nes UNSORM NS TRUMENT
@‘-mu w g R AT T I R A

025155286
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TOGETHER WiTH all the inpmncnwnls ies o8 Berealter crotid vty poopwsty. s all chacTte, AppUITRIICES, [
fiatiyrn now w hrwifter 2 pant o the propenty Al replacemets sl abfinoes Ahall 4lw be coversd by B Semry
tesinement. All of the fieegiang 1 rofermd 1 1n s Socunty lastranseal s the *Propeny.

- RORROWER COVEHANTS thas Surrownt te lawtally wisad of the sxtsie teichy wervepad and b the nplhd | morigage,
g'mménmyunmwnywmwwmyumm.nwwmmam Boitewor warmean
’ mdwm&wmﬂlyhﬁmmmmywmghnwkMMtwmynume(mml.

Tii8 SECURITY INSTRUMENT combrate uniform coveemnty for cational um and Bam-uaformn covswets with tiaited
fat Jurisdiction w » umifors wowrity matredwst covecing rad property.

UNIFORM COVENANTS. Horruwet and Loaer coveamnt wnd agrod as Yolkras:

l.wemmmwwmwm Sorrosy +hall proapily pey when due the
Wﬂummmamﬂmwmmmmmfmmwmzuwmmmm.

2. Fundt 7 Cvies and b Subgect 10 sppinabl law o W 2 whties waiver by Lesded, Borrowst ahall ey
mma,mvmﬂyp-ymmmnuhtum.mnuNm:amthl.-ml‘FM')mmMym
and sessseemnats which 273y aitarh prioniy over tas Sccwnly Iasinsment sx & bion on tee Prspaety; (b) yuatly lensehobd pymss
o grond rents w o Prgory, i moyl ) yearly hazand o property 10uieatue PIEHERS; (d) yrarly food IAEEIEAE PIUINIR,
i sny; (¢) yoarly mor tage awiance promurs, \f ray; e () sy suo payeble by Bairowes b Lender, 1 acxundarce watk
the provisions of peragraps %, 1 ‘veu of the pay of mongeg [ These iemmn are called “Eacrow Tl *
Laonibor may, st any tinc. €80 oo bold Fosds v an amond et N ctverd v masmam sl 3 Mader for » fiole®y -
ralitdd m01gags Josa awey requie T Buowrerer’s ontow AGOuR vades the fodcral Ron! (tate Settloment Frosadures .
1974 2 amondad from Ume 10 lizw, 17GIA0 Soctum B0 o2 wey CRESPAY), unlow soother o Ut applios 10 the
wels 8 desder amount, 1f s, Lender enay . oy ime, cedlant dnd Budd Faods i an smert Aol w crceed B baser
thywtmﬁamnlulluu!u’nm!’mhnunhuﬂmnkuw" Mo craipates of expeadsiune of
Eacrd lurs or otherwi i sccordsncy = appinable bes N

“Iia Funds shall e hedd v ea mwtitstnn v depmib are nitied *y 8 feadees] agmiy, oveiramentalsy, wxlw
Ginctuding Londer, if Lombcr 1v sta.h o0 inirfuias of 2/ ¥ ederat Haowe Lows Beth §.ender siell apply the Frh b pey e
Excrow Dems. Lendes may nint charge flormracy for b oy el apgiving tie §unds. ssvelly saalysing the sxiw hasnt, of
verifying (bs Excren Hems, unbeas Lender pays Bornmaer mte et o e Fuends s sppdnabe low parmits Looder 10 ke mxh
3 charge, Howsves, Lender may require Bormows fo pay 81 de-hiné Jharge e g0 inshadent voul pslate BE rpRURG INVRE
vaed by Lender ln consaction witl this Kwa, unless syl (8 Tt e vaberane Unlo s agrodnest o made of
applicable Ixw rougaires inkores 10 be prsd, famder shall md tij ural o fay Borrmeer iy oberent of varmngs 08 tey Puads.
Borrower s Lendcs mny ytow th wiiting, Iwever, dhel eabetest wialt @ 1and o8 the Famls Londi shall gwe ko Broisd,
Mchm.mmnnlxcmdnsnh!\eFmd-.mmuunlman\'-’,n'.m&a!md&mﬂﬂmaﬂ
debit 40 the Punds was madk. The Funds are plodgad s sblitunat seunty 4 277 vonmn sexured by this Sermrry instreamcnt.

11 the Funds held by Londder oxceal the artiinis permatied k1 he holid By Cppineds tow, Lomdar shiil wecosan o Borrowe
for the excoss Pundy in lance with the g of apginaide aw 1 the 1 gt 1 the Frmxds hold by Leadet ot 3y
timws i 50l eulliciend 10 pay ts Bacronw ioms wiven due, Lomdes tia) wr aohly Rowmi g 12 wrstingg, ®vd, i wach caao Bocroew
sinll pay to Londes e smownt pecewary o make 4 e defiviany Bogrraer shall met 7 wp She dabicency i 90 iy et
tvelve monsthly paymonts, at Lendet's mbe dincetwm.

Upom peyment 16 full of all sumn sesurnd by s Sevunty butrancat, Leader sl psage®; refid o Banowse sy
Funda buid by Lemder. 1, under parsgreph 21, Lendet shall siguiny o0 wil the Prgeaty. Landér, Jar s B scxpmasition or mke
of the Propesty, shall apply any Fumds held by Lendes X the 152 ot duagiteation of sale 5o 3 it sz 4 € < wammt sattitnl by
this Secerity Inttrument.

3. Applicaticn of Puyments. Uslen sppluabic lrw per ides dweraine At poyments rceived by Lael ey prngipi
. :m:muww:ﬁm.wunmymmmunmwsm.mm.mmmuwmmw.-ﬂz:

Third, to interet duc: Exarth, to pnosspal dus; sl e, W sy Lo aigen hic urzdzr the Nete

4, Churgens Lions, Borrwer whdl pay ell ves, amsiamants, vitarges. ifies and wRgosit as atwtible ki \le Propry
which may sttain paurity over thus Secunty lnstrament, s Traschobd peyamnis or grssd s, of any, Borrowee »ry
thees ohligutiois t e maner prrvidal i paregeapl 2, o of et pd v that s, Rogcownr sball pAy them on b dit o
i the porsua ownd paymest Horrace shall pranpily futand to Leader all notwes of amonats i he oid wader feis pamgr.
M Borrower makes thowe paysicats durectly, Bornmer wadl prowpdly faninh ) Lander raxepta edawing the paytets.

Berrower shall provrptly ducharge any b wheh bis prnty over 1 Socordy testruracnd unksh Botrower () Mo &
wvmmmapaymtnfm‘\hh‘ummmﬂh&ebmnnmmquﬂummth;mmmmmummim
by, of defeds sgainst caforvcnsend of the hea . begs! procendings whinck '@ Ihw bender’s apimon aperate to prevest the
enfoarcermat of iie Tion; of () secares from e hokder of tae hon s agtecexnt wintacidy tit Lasder suboriumaning the hum to
this Sty fosrement. 1 Lender determinct Bt any part of the Froperty 18 wdyect s 8 o whach ihay Silain pVVONRY pver
ths Secunity Intiument, Lesder may give Barrinver & outree whimiatying the fien Borrower Dl ratily the dice oc take oo e
wres ot actrons st fovth ahovs within 10 says of the grang of noxce.

QM on [
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$. Humed or Froperts bourence, Borroner shall dewp e iprocemeats mw srduny of hetartier snsted on the
Pripenry maid sgepd hosn by Tire. barasds i luded withan the termn “rutended sogreage” and uny other hearrds, i buding
Faaadh o floding, B whinh Temdor o dudrane This tnturmme Rall b iantanad i the emouste and tor the perinds
Ot Lender roquires The iavirance wiimiet providing Ue insuraiee shall he Bisen by Brtnset subsot o Lembet's epproval
which shall ot b unteksonably sotinebd 1 Boprower fads 1o mamtan vovvesge desnbed abive, Leader awy, of Leader's
wqenn, ohain soverape fo prote d Lendet's ghts i the Prupenty i ssvtdane with patagraph 7,

Al inarame ot and renos sty shall be sceplablo e Tomee ams shail imTde o slamlard martgege clbus. Letnder
siaft have the fght fo Bold ihe pehicies and rencwals, 3 Lender smuires, Hormmer shall prompdly gove to Lemdee &l rmoapds of
pacd peaiumn ond reocmal fticvs 18 tho event of oo, fierwer shall give prompt aodie 10 the snauranie cermor and Leader.
Laomber may make proof ot toa i net made priampily by Bortwer

Unless Lender amd Brtrewer oiheri sgre 1 wonng, Mvaren.« e oods oball b appliad th rvatontng o repar of te
Preoerty demaged, 1 the restorstion or fepait 1v e otesia bl foanbde snd Dander v uxutily o ik levcaod. 1] IS restieation o1
Coatr s Bob econars ally fewsihle i | o'y woanity wimhd b frvennd iy insame prinevds shall be spplied b e suan
i by e Secunty favmment, whetber 14 red ihett diee, Walh s st puid b H t+ R hiamdom the
Proge iy, 00 e ok anwer within WEdkys @ natiee tam Latwder that e nsatam s arne has allered 1o aetile a dani, then
Lembet any Onlbond (e aucance pruceds Lamader @y use i [iaaads B e i reviore the Propley of to pey sam
wensited 2 s Cmuriy InsErunens, winthor o aof then due The W day puonad st bvgin when the sulis o gven

Ul 1 ard r and Hotermeer ctheiSie pgiee (0 witing. &ny spydtation wf prwscs W prmaipal shall ot extond o
(ostpee bse e e 0F the mnibly paymente seterrad 10 1 (wtagtaphs § asd 7 od change the smemad of (e piysamts. 1]
pwer peatigiaph 2L Poment 1 saquital By Dender, Borrmir s tph o 4Ry theuian s udise sl proscsnds pesuivng fom
Samupe tes tha Prognety gria o thet sayjyiatun shalf pass 10 §ernler b Ve eolend nf tha sume senuend foy this Sevurity lnstiuiiest
yroamechataly preod t e & qurs ikt

6 Oseupancy, Preserva e Maintenance and Profectinn of e Prapeetn; Rornmer's Laen Apglication; Leasebul,
lortoawet ohall reoupe evabind amloos the Propers s o ceonopal toeademy withun aan ey after the chwwntuon 3
thin Sevunty ndrument and Sotl et e biens sy e B oguits o tbdtaaed s pin el teanberne Tor ol fawd v poad altet
\he e 0 oupany, Ontess LendeiTats atee apuan 18 wiung. which et dhall st be carcasashly witibeld, o unles
extenwbang U smatames evpt whih ate devot Bt o asd Il vhali ted deaiiy . dATepe M e the
Property, wlh w the Proiy i disensial, 0 umnat e abe o the Pioantts 15 eronas dall e ow defacls o sny furfetore
it o pivnoedsng, Whethor i) on Lpmins s hesut Bl o) §ami v Tuth sudymen? vonkd rosslt 1 AMSeiine oF the
Progerty ae caherstse mactsally 1gur the ben cna s b thes S unty Insuaamn o beadiny sevuany mierek Berwer sy
curt s b a default and romatate o provndid 1@ patay i B Uit gyt e oo proavedeng b b adiaind with & rulieg
that, 1 Landor's paad tuth doberminatne, prchida oo e 4 the Busmet’s mired 1 e Progeity or odher paietiel
Apaeant of the Den reated Byt Seunity actnamvet o omdor’s wemite wlerest Thavosint shiall sli be ia defuglt if
Bornmr, dunng the foan apphcatnm process, gave madenatly £ bee o9 snmuwrate mbeemation ot stabeminits 10 Loader (¢ fahd
1o ponde Lender with 48) adettal IREMATL 10 coMRa i Witk e bun e it 8 the Note. inchuday, bat nt funitad
1o, teprerentshons coacerng Hottrwer's cuupata s o the Peperts o o ponapal tenlone 1B Seounty tastrument o 08 8
fovahohd, Bornowge sl yomphy with wll e proviovns ol the ran i siuinn be Bl o the Proparty, the
Traebeshd smd the fre Acdbe shall it i ope ahbens Lander aprns b the merps 48 2 aban)

1, Prtestion of Lendee's Reghtn o the Pruperts 11 fatneast 1k 1o fost 0 195 o ity 3d KToemenis C.anoed 1n
this Seunty Tiirurwnt, o there 1 2 fogal provocding that man wgrob by alicgCofda’s nght an e Propesty tawh ai 3
Pronvedig 10 bankraptux, prdste, fo oomboimati @ o Totliturs o b ol L P o 1 gutingan, o Latwher Tay i apd
fas for whaloves 1 dacosiy b P e vatue of the Propems el Lemdsts nphtyin s Tropety, Loodet’s wiinme may
anbde paying any wme s By hen which Ras posaity ansr thiv Seann laaum At sppeanng m court, peyisg
b dtornery’ fren d atctng o8 tde Progerty b ke fepaits Alikaigh |ender S0 take st udel thin (NIRPEDR ;
T, Lender dnen 4 have Ly R

Any atresmts disbrend By Lembe undet i parsgraph * et boae shbongd debt ot Wammer acurnd hy dux
 Securdy Indrotenr Ualess Botrowet and Lemr apere i othed froms of pavinrsl. thee smunts shaw e sniereat from the

date of devhupemmett At the Sode rite and shall he parsble, with mivint upva mathe tnan Feader o B rore 1 moaeshing
| pas et

B, Mortpage lnuranee, 1 Lander required mottpege ihaitame ax 4 embinn of maling the bean mouted By thee aecuniy
Instrumaent, Botrowrr Ahall fav the premuunw requnad to maintan the mottyee snsunans w eflect ke any ‘o am, o
mertysice thadrane conorapr required By Lendet Jagses v conven b e o ethnt, Bacttiet shall pus I PeemuuIns PG @
eMan covertge substamtliy eqatcalent o the mutgape moor prevenh) (0 et at s and wintatislly spvakel (1l .
et By Borremrr of the ieegage snsurate POSHsTy i elfad, Inam an altvinale teatgage smury approvid by Londer, §f

lntintially equivelent Ty etpage esnrem e oveerspe 15 ad svailebde, Horped sball puy (0 Lendet each minih # um el o
sie-twedlih of the verriy martgage 18 atarse premur hong pasd by Bormmwer when the inurance civerape bipad of cesied o

Ne i effect Looder wiit azcept uw and ntan these peyments 0 @ bl peenvein liew o meetgage snsutanve, l.wwm .
Form 3004 A0

QMI Ay . Caplat ""éﬁi&: .
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rond. At the pinn ot Lendet. Jf merttpage IAAREE i sge L0 the amowint kad o ihe penad
Ihat Loter napeees) pon pudind by o spatret aprparved by §episs apan Baarmes o miiable Afd 38 ohiatond  Boremvef shatl pur
tha prosMuie gWned by maa e At il Cltenl, w Lo s i 3 Ju posr e (iti] fhe reuieswes b ARFES
ineaanoe s in sconiae with any wittfen agroeient tretwoen Bogrowst ik Lo st apphicabils law
hupction. Lanler o1 sty sgs0t OWY avihe eaonable enirie B wnd inwprctins of the Progey. Landor dufi gve -
Wmhmbeﬁmdmmwmmmcmapacifgwmumbkuwhfdm' . e
16, Condcrenation. Th proceeds of w1y ewant or claim for dentages, digeet 1 conaguantialy in conertin Witk wy
-on o pibver tabing of ey part of the Propesty, of fos cosvessndt 38 T of comdemnstion, 48 berely aniigoed sl
shalt bo puid b Londsr. :
I A event of & tolal weking of the Pccw«y.uwmm shtl b appdind (o the suess
wheldr or pot thes due, with any exiess paid te Romumer, b the svent of 3 pattipl tohih
markat value of the Pumesty immedistoly before the saking 15 exjudd iy oot pfrites rhan
sty imimodladely tofar the fakng. velns Tuserorwns xad 1 apdor pelicrns 181
e tetiscesd by U vt of the proverds umitnpliad By g fullowing frestioar
whing. drvvded by (b he far watkat valur of the Propary imectiviely
ad b inig of the Property in which ihe Gadr,
of e st wocnred imametiately befort e
famder oiherwase sires it weng of BOleR applealie law atherunse providss, e W e
'w;.;muw;umibyﬂxuku:\:ylmmmmwawmmmw, -
Ay s shapdoned by Busrered. o 1f, i pboe By Lendet © fheruwer that the comemaor ofters 30 taake &
for dumwgen, Bagrowes tarfs iy eogond 1o Laaer mmmxou-)ummmmmng e
AMlost wnd apply the piocovds. 8 J5 . HACT o TERATRIIN B repait of the Property of 1o1he Syt
thot of oo then due. P Q

prytmats may m Tonget be nagh

ey appiratn of procecds 10 pricipad shult nit eatood O
ad 1«wdungzmcmmdmpmm s
; menmumfmmmummm
o!mmknofm.nmwawmvs«wn Jenttusment granted by Lamky 10 a0} S PRt o interost of Borrowr dhall .
go o> felosmn th Juabelity 8 e onml Bogroes of Botrpwer's sxdexaors i wered. L ensder hadl pot be reguind
' ; ppwinst sty oceamt 10 amant oe fefiane to suited time foy gyt or olbrvioe rondify amosiption
dhmmmdhymkmmyiw fmnkméumktqucmamﬂww
in interest. ANy forbamrnes Yoy Loadet in yravciamg any oght o rerualy shall it be « waiver of of peectade e
cxsrchao of ay right or remedy. B :
12, Succeeam wed Awiges Round; Jon: wr’ Seseenl Liahilitys Coaigers. The covenrnte oo agrowmenia of B -
Securiry Taxinament all bind s heaedit U ey v i g ol Lemler and Borrinwer, sbe to the provisioss of
17, B o comanapte i agrocments B Pe puat and eversd Ang Bornmer who Si-EgER this Becunity.
Tnsirgnt but does nod e e Mok {8} 18 coragntig B Secenty Imtgument oaly b0 frantgage, §Tist 3 eoRvEY (="}
ceree of this Socunty Incipumedd, (DY ped peosmatly ehligiied tp pay the RS |
Instrument: and () agsecs thid Lender ant’ any R NT [ornrwet sy agree o cund, modl
the setms of thee Secsnly Iatranent oF the Noas wothowt thet Burvowet”
13. Low Chirgos. 1 the st wured b thiy Sacunty Powtrumen? i A et b & 18
wnd that law is feally |mterpreicd st thal the mieiend o1 it toan cha i v o e d
fonn ensecd e permitied Himtsc Uhen 1) any nach oan chueg Jhalt be ol el b
1o the permiticd limit! and (b) any sums sheady cullectin! from Batnmet whe ) ri=ded prermitied tumi
Borrower, Lender may chooss & ke thie refund by rabiing the pomipel it ue'ss e Noto OF By
peymnt io Horrowss. 1t » refund cades prioapst, the reduatin will be tisate} w3 pertial propayricat withowt Y.
pregrysmnt charge yndet the Nok.
14, Natkes. Any nidsce 1 Borzowes provided 6 R e Sevurity indrument Bt e by detivering 1t or by wwiling
14 by fird claw mul wiless apjliahle law paguirs U0 o wpthes rethond, The mtice shell he d Jauten Vo the Propesty Addres
ot iy other skl Borrower Jomgnates by mAKs 1 Lander Any toine R Lendet dull e gives by G cless tasll 10
Lessber's #ddlress stated betwsn of £33 ol i 3 e 1o Boree. Ak 100 provided for in this.
',wmmhhdlhdumdmhmmgwmw!‘«wwm a provided 118
18, Gueeaing Lawi Qeverubifity, This Secundy trstrumment shall be governed by §
qurindiiction in which the Property 1 locstod. I the eyt Tt any prn e of <tause of this Sexunty Ingr ame U
canfiicts with epplable law. ©och conflict diall i atfess owr ROEEON of this Secunty Imtrument or tho Pl it ¢an be
given offort witheut (e contlisting prremoa. To s amd the provigons of thes Secunty Instrumenl and the No ¢ ars Axchiod

1 he severshle. o .
16, Borrower's Copy. Bomowet chall bt grven one somiormed oY of the Note and of this Sevunty Instrupeati R

wm 3014 4 0

@_-nuu gion e 830 #
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17, Teanier of the Fropurty ue o Breficlal tatersat in Moevwer. 1 4t} i1 any Rart of the Propenty o1 ARy iy ia U
il G tranafirtd (of 4 & Ixavtnal mtered i Bartuwet 16 wild it Landfuerhd and Biniwer e A0t & naiuesl prown) wilhoul
Landoe's prie aniten sonwnl, Lenler Ny, @0 118 oplion, giadure immediate payrant sa ull of alt suma sxyred by th
Sacunty tostirument Howser, thiv optsin shall et be exereisad by Letabet 1 enervine 1 probitutad by frderel law o of the date
of M Secursly etrument,

1§ Loty exercions the optem, Lendet sl g Burruwer fedie o scletalua Tha frotice shall prenide & prreal of st
Toea thun 30 days foant the dado the Bofive » delivered o marded witbun whnh B gwnd pas i wms vawrad By e
Secunty fnanumont I Bwvonct fasls to iy thews sums frIar G the crpratam of t preed, Lemder iy imneke any testacabn
prermmuties by this Sounty lelument withesut fuithe? Bitice 1t domand v lodncaer

18, Berrowee's Right fo Relintate. IF Bornrwss oot woitain wesditions. fhomract all have the 1t W have
eaforement of et Saunts Imtnsment diwoptitiond 8 8y fime pred to the vatlior of st § duyy for sich other penad an
appiable liw o4y s ohy for pepetatiment) hetiene wiie vt the Property putisnt T i feeayt uf wale contaond 1 this
Sevtntty Insenument, o thy antey v & julpment snforang this Mooty Intrunenl T veditam ste thit Barimer (01 po>
Conbar all sums wb/a then waald b Jue under This Sagury Imirunxnl e the Node a5 11 06 Basvleratron had v uiral, (b
curos gny defantt of s oty covenants ur agtremeniy; {0) poys sl vaphte un wrind i eoteining Bua Saunty losirument.
gt oo vt 2 wonable sy’ foom; ead (3) ke i h 31w oy Lenhe ey tenably Fepuine W semane
ut (g e uf this Sesunty matr ment. Lender's nghta 1 the Propurty and Bemonsr's ohigatwn o pay ihe sums vl By
iy Sectty Imtaument als clmibe umbanpad. Upon rensssicmnt by Bettiower, YA Sawrdy laanumont aml
oigatiotis e erehy shall comaa Patly cltetive 830 0 moaleralen? ! oneatznd Hirmruer this nghi 16 i aall
gy i the saw o) seviclatiin W | agtaphi 17,

19, Sale of Nete: Chage of Lota §ovior. The Node o partcal nteread mm fhe e 1 geibee wilh this daunty
Lextrumenth may be sikd ime o ARste e 3k Pt e b Bogrvane A s By iR JBARgT I the mity hvnR
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THIS ADJUSTABLE RATE RIDER is mado this  22ND day ot  HOVEMBER ;19 91 andis
incorporated into and shali be doomed to amend and supplement thu Mortgage, Dood of Trust or Seourity Doad (the
“Sacurity Inetrument®) of tho same date given by the undersigned (the "Borrowar’) to sacure Borrowor's Adjustsble Rate
Hote (the "Note”) to
NBD MORTGAGE COMPANY

{tho *Londor”) of the same date and covaring tha property described in the Socurity Instrument and located et:

7824865

4324 NORTH DAYTON-UNIT D, CHICAGO, ILLINOIS 60613

N _" Cbzs‘ (Property Addross)
. e THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE AND THE MONTHLY
(X PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
@* AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreaments mado in tho Security Instrument, Borrower and
Lender further covanant and agreo as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for annitial interest rate of 7.5000 %. The Nota provides for changes in the Interest rate and
the monthly payments, as-¢5il s

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates o
The interest rate | will pay may change on *:e first day of DECEMBER 1 ,19 92 | and on that day
every 12th month thereafter. Each date on whirit iy interest rate could change is caliad a “Change Date.”

{B) The Index , ]
Beginning with the first Change Date, my interesi'r-ie will be based on an index. The “Index” is the waekly avér&gb
yield on United States Treasury securitios adjusted to >.<orctant maturity of 1 year, as made avallable by the Federal
Reserve Board. The most recent Index figure avsilable as. o/ #.ie date 45 days before each Change Date is called the
*Current Index.”
It the Index is no longer available, the Note Holder will chiose o new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate uy 7 dding TWO AND o
THREE FOURTHS percentage points [ 247500 %) to the Crireirt Index. The Note Holder will then
round the result of this addition to the nearest ona-aighth of one parcentage point I 725%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Chancg Da'e.

The Note Holder will then determine the amount of the monthly payment that would bu suffGient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity date at my new in*Crest rate in substantially
equal payments. Tha result of this calculation will be the new amount of my monthly payment.

{D} Limits on Interest Rate Changes

Date by more than two percentage points (2.0%) from the rate of interast | have been paying for the precedinz witve
months, My interest rate will never be greater than  13.5000 g,

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

{F} Notice of Changes 923414'70

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effactive date of any change. The notice will include information required by law to be given me and
also tho title and telephone number of a person who wiit answer any question | may have regarding the notico,

}:B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

.. 3niform Covenant 17 of the Security Instrument is amended to read as foliows:

oy TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER, If ali or any part of the Praperty or any
Plinterost in it is soid or transferred (or if a beneficial interast in Borrower is sold or transferred and Barrower is not a
=5 ;ﬁatural person) without Lender's prior writtan consant, Lendar may, at lts option, raquire immadiate payment in full of ali
Eﬂ;&ums sacured by this Security instrument. Howevar, this option shall not be exercised by Londer If exercisa Is prohiblted
vy tederat law as ¢f the date of this Security Instrument, Lender also shail not axorcisa this option If: (a) Borrower causes
75 10 be submitted to Lender information required by Lender to evaluate the Intended transfoeree as if a now loan wara baing
= Mmade to ths transferes; and (b) Landar roasonsbly deterinings that Lender's sacurity will not be Impalred by the loan

’fg assumption and that the risk of a breach of any covanant or agraement in this Sacurity Instrumant Is accoplabls to Lendar,
e
F 5 MULTISTATE ADJUSTABLE RATE RIDER--ARM 6~2-Singla Famify~Pannis Maa/Fraddie Meo Unlfarm Instrumant 0P8 400
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The Interast rate | am required to pay at the first Change Date wm not be greater than ' 9.500¢ % 6i lzsé than'"’
5.5000 %. Theraafter, my interest rate will never be increased or decreased on any sinjle Clange - -
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