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Mortgage

Equity Credit Line

THIS MORTGAGE ("Security Instrumenl) is given on APRIL 17 . 1992 . The morgagor
is _Daie F, Mart & Susan G. Mart, his wife

("Borrower").

This Security Instrument 1s given to _The :
which Isa _National Bank organized and existing under the laws of _the United States of America.
whose address is One First National Plaza Chicago  Hinois 60670 (“Lender”). Borrower owes
Lender the maximum principal sum of ONE HUNDRED

Dollars (U.S. & 109Q.,000.¢0 J. ar the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant 1o that certain Equity Credil Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for manthly interest payments. with the full
debt, if not paid earliar, due and payable live years from the :ssue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment nolice al least 90 days before tha tinal payment must be made. The
Agreement provides that ivans may be made trom time o time during the Draw Period (as delined in the
Agresment). Thu Draw Period may be extended by Lender in its sole discration. but in no event later than 20
years from ths date hereo!. AN future loans will have the same lian priority as the original loan. This Security
instrument securez.to Lender (a) the repayment of the debi evidenced by the Agreement, inctuding all principal.
interest, and olher Crarges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment ol ali-zirer sums, with interast, advanced under paragraph 6 of this Security Instrument 1o protect
the security of this Security Instrument; and {c¢) the performance of Borrower's covenants and agreements under
this Security Instrumen. owi the Agreemant and all renewals, axtensions and moditications thereof, all of the
foregoing not 10 exceed twice the maximum principal sum stated above  For this purpose, Borrower does hereby
mongage, grant and conve; 1> Lender the folowing described propenty located in Cook __.County,

Hlingis:

Sub=Lot 1 of Lot 50 in Sun d'ock 8 in Block % in Sheffield’s
addition to Chicago, in Secfion_ 32, Township 40 North, Range 14
East of the Third Principal Mecician, In Cook County, Illinpoia.

892311528

Permanant Tax Number: 14-~32-410-030, ,
Chicago

which has the address of _13G1 N. Dayton St.
inois £06€314 ____ {"Property Addrass"):

TOGETHER WITH all the improvements now or hereafter erected on the piopedty, and all easements, rights,
appurtenances, rents, rayallies, imineral, o} and gas rights and profits, clairns (or demands with respect 1o
insurance, any and all awards made tor the taking by eminenl domain, waler rights cad stnck and all fixtures now
or hereafter a par of the property. All replacements and addilions shall also be/ coverad by this Security
Instrument. All of the foreqoing is referred to in this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed/aid has the right to
morntgage. grant and convey the Property and that the Property is unencumbered, except for.gricumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claime _und demands,
subject to any encumbrances of record. There Is a prior morgage from Borrower (o First Americon Mortgage Corp,

dated .03/08/91 and recorded as document number _LR3943491 |

COVENANTS. Borrower and Lender covenant-and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal ot and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas. and impositions attributable to
the Property, and leasehoid payments or ground remts, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts 1o be paid under this paragraph. The Borrower shal make these
payments directly, and upon Lender’s request. promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, asses:ments, water charges, sewer
charges, license fees and other charges against or in connection with the Propz2rly and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may. in good faith and with due diligence. contest the
validity or amount of any such taxes or assessments. provided that (a) Borrower stiall notity Lender in wriling of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments. under protest if Borrower desires, unless
such contes! shall suspend the collection thereol, (c) neither the Property nor any par thereol or interest therein
are at any time in any danger of being soid, forfeited, losl or interfered with, and (d} Borrower shall furnish such
security as may be required in the conlest or as requested by Lender.

4. Hazard (nsurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage’ and any olher
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Leruar requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
10 Lender's agpproval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morgage clause.
Lender shall have the “igin to hoid the policies and renewals. it Lender requires, Borrower shall promptly give to
Lender all receipts oi par’ premiums and renewal notices. In the event of loss, Borrower shali give prompt notice
to the Insurance carrler ana i 2nder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ~:herwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, i*-the restoration or repair is economically feasible, Lender's security is not
tessened and Borrowaer is not in de ai’it “snder this Security Instrument or the Agreement. I the restoration or repair
is not economicaliy feasible or Lendar's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or docs £t answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lunder may coliect the insurance proceeds. Lender may use the
proceeds lo repair or restore the Property or tc p#y sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notics is given.

If under paragraph 18 the Property is acquired by Lender. Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior (c/th3 acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately pric: 't the acquisition.

8. Preservstion and Maintenance of Property; Leaser.c'ds. Borrower shall not destroy. damage.
substantialfy change the Property, allow the Propeny to deteriora’e, 'or commit waste. !f this Security Instrument is
on a leasahold, Borrower shall comply with the provisions of the 'zase, and if Borrower acquires fee title to the
Property, the leasehold and fee titie shall not merge unless Lender agres t¢: the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower fails to ‘ponnrm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding thal may s'gnificantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probate, fer condemnation of -to.enlorce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vailue of tha Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a llei ivhich has priority over this
Securlty tnstrument, appearing in court, paying reasonable attorneys’ fees, and entering, o1 the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to _dr £o.

Any amounts disbursed by Lender under this paragraph shall become additional debi of @rrrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemant at the Agreement rate and shall be payable, with interest, L p21 notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument. whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediataly before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. Any batance shall be paid to Borrower.

if the Property is abandcned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrowaer fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at ts option, either to restoration or repair
of the Property or to the sums secured by this Security instrurment, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
In interest of Barrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interest. Lander shall not be required 1o commence proceedings against any successor in interest or refuse 1o
extend time for payment or otherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower or Borrower's successors in Interest. A waiver in one of
more instances of any of the terms, cavenants, conditions or provisions hereol, or of the Agreement, or any part
thereof, shall apply 1o the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the lerms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to rermain in full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenanis and
agreements ol this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject ta the jrovisions of paragraph 15 If there is more than one party as Barrower, each of Borrower's
covenants ard s reements shall be joint and several. Any Borrower who co-signs this Security [nstruiment but
does nol execule ine Agreement: (a} is co-signing this Security Instrument only 1o mortgage, grant and convey
that Barrower's intarest in the Propeny under the terms of this Security Instrument; (b} is not personally obligated
to pay lhe sums seCuiedl by this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modity, *Gihear or make ary accommodations with regard 1o 1he tarms of this Securlty instrument
or the Agreement without iy« Borrower's consent

11. Loan Charges. If the/loan secured by this Security Instrument is subject to a law which sets maximum loan
chargns. and that law Is final'y“interpreted so that the interest or other loan charges collected ar to be collected In
connection with the loan exceed th» nermitted Hmits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the ciiz/ge to the permitted limit. and (b} any sums already collected lrom Borrower
which exceeded permitted limits will ba v2funded to Borrower. Lender may choose to make this refund by
raducing the principal owed under the 4 greement or by making a direct payment to Borrower. M a refund reduces
princlpal, the reduction will be treated gs 'a partlal prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice (o Borrower pravided 'or in this Security Instrument shall be given by detivering it or by
mailing it by first class mail unless applicable law recuires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower desionates by notice to Lender. Any notice 1o Lender shall be
given by first class mail to Lendler's address staled heleir or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrumant'shall be deemned to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shi?! be governed by federal faw and the law of
Minois. In the event that any provision or clause of this Security Irsicument or the Agreement conflicts with
applicable law. such conflict shall not alfect other provisions ol this Security Instrument or the Agreement which
can be given effect without the conflicting provision To this end the provisizns of this Security Instrument and the

Agreement are declared to be severable

13. Assignment by Lender. Lender may assign all or any portion of its intece st lteretinder and its rights granted
herein and in the Agreement to any person. trust. financial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, literects, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no turther abligations or Hat llities thereunder.

15. Transter of the Properity or a Beneficial Interest in Borrower; Due on Sale. If'8’ or any part of the
Property or any interest in it is sokd or transferred (or i a bensficial inlerest in Borrower is s0la or transtferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may. airi#s option, require
immediate payment in full of all sums secured by this Securily Instrument However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ot acceleration. The notice shall provide a
period of not less than 30 days from e date the notice is delivered or mailed within which Borrower must pay al}
sums secured by this Security Instrument. If Borrower falls to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withaut further notice or .

demand on Borrower.

16. Borrower's Right 10 Reinsibte. If Borrower meets certain conditions, Borrower shall have the right to have ‘
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enlorcing this
Security Instrument. Those canditions are that Borrower' (a) pays Lender all sums which then would be due under
this Securily Instrument and the Agreement had no acceleraticn occurred: (b) cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
Kmited to, reasonable attorneys' fees, (4) 1akes such action as Lender may reasonably require to agsure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured
by this Security Instrument shall continue unchanged: and (e} not use the provision more frequently than once
every five years. Upan reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain tully eftective as i no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement: (b) Borrower's failure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversely alfect the Property or any right Lender has in
the Property (but not prior 1o acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {a) the delault; {b) the action required to cure the default: (c) a date. not less than 30 days
from the date the notice is given 1o Borrower, by which the default must be cuted: and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further iMform Borrower
of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexisience of
& default or any other defense of Borrower to acceleration and forectosure. If the defauil is not cured on or betore
the dale specllied in.the nolice, Lender at its option may require immediate payment in full of al! sums secured by
this Security Instri aent without funher demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitiet. to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inciuZing, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Posseriio. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ¢it'anv period of redemption following judicial sale. Lender (in person, by agent or by
judicially appointed receiver) st.all:";e entitled to enter upon, take possession of. and manage the Property and to
collect the rents of the Propertyanciuding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the ¢zasis of management of the Property and collection of rents, including. but not
limited 10, receiver's fees, premiums On receiver's bonds and reasonable attorneys’' fees. and then fo the sums
secured by this Security instrumen. — pothing herein contained shall be construed as constiluting Lender a
morngagee in possession In the absance of f!ie taking of actuat possession of the Property by Lender pursuant 10
this Paragraph 19. in the exercise of the puwers herein granted Lender, no liability shall be assenied or enforced
against Lender, all such liability being expressly wa ved and released by Borrower.

20. Release. Upon payment of all sums secure?/ty this Security Instrument, Lender shail release this Security
Instrumaent.

21. Waiver of Homestead. Borrower waives all right ¢f homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borrowar now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due uriic: the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are irecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ez ch suzh rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securicv.Instrument as if the rider(s) were
a pan of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarls contained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with the Security Instrainent,

Dale bl 4

aén G - Hart Borrower

-Borrower

(Space Below This Line For Acknowlegment)

The First Mational Bsnk of Chicago, Suite 0482, Chicago, It 60670

oF LUINOIS, Py County ss:

) R 70 B/ tCrecé € & DS . a Notary Public in and for said county and state, do hereby
certity TMat_Date F, Mact & Susan G, Marx, his dife

personally known to me to be the same person(s) whose name(s) is (are) subscrib to the foregoing instrument,
appeared before me this day in person and acknowledged that Y signed and
delivered the said instrument as ﬂu % free and voluntary acl, for the uses and plrposes therein set forth,

gl A

Given under my hand and official seal, this day of d}zm ST Y

]

My Commission explrez OFFICIAL SEAL %I/ atlet ﬁ Lf::t.qz'u{!ﬁ'

MARTA B. FIGUEREDO ¢ Notary Piklic

FNBO020G(DY FD Notary Public, State of tibngiy

My Commnssnon Expires 5-1.93




