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for the perinds tuit Lender requires, The insurance carrier providing ihe insurance shalt be chosen by Borrower subject o
Lender's npproval which shall not be unreasonably witkheld, If Borrower fails 1o mainiadn covernge deseribed above,
Leader may, at Lender's option, obladn coverago (o peotect Lender's rights in the Praperty In sccordance with paragmph 7,

All insurance policies and renowals shall be nceeptabie to Lender and shal) includo  standard mortgage clmse. Lender
shall kave the right to hold the policics and renewals, 11 Lender requires, Borrawer shall promplly give to Lendor alt recoips
of paid premiums anid renewnd notices, In whe eveat of loss, Borrower shalt give promgt notice to the insurance carrier und
Lender. Lender may make proaf of loss if not made prompily by Borrower,

Unlzss Lender and Borrower otherwise agree in writing, insurance proceeds shindl be applicd 1o restortion or repair of
the Property dimaged, if the resiortion or repair is cconomically feasiblo and Lender’s sccurity Is not lessened, 1 the
testoration or repair is not cconomicilly feasible or Lender's seenrity would be lessened, whe lisurance proceeds siwll bo
applied to the sums secorcd by Ihis Sccurity Insteument, whether or not then due, with any excess pald 10 Bogrower, if
Borrower nbandons the Property, or does not snswer within 30 days a notico from Lender that the insurance carrler has
offered to sattle a claim, then Lender muy collect the insurance proceeds, Lender may e the provesds to repiir or vestore

- the Property ot t pay sums sccured by ihis Security Instrument, whether or not tien due, The 30-day perled will begin
) when tho nolice is piven,

Unless Lendrd oad Borowsr atherwise agree in writlng, any npplication of proceeds & princlpal ahnil not extend or
postpone: the due Gawe of the monthly payments referred (o in puragraphs | and 2 or chango the amount of the paymenis, I
under paragraph 2° the Property is acquired by Lender, Borrower's right to any insurence policies and proceeds resulting
from damaio o the Peoprety rior to the acquisition shall pass o Lender to the oxient of the sums scctired by this Sceurlty
Tnswument immeisiciy priirio the soquisition,

6. Occapancy, Praseivadon, Maintenance and Protection of the Property; Horrawer's Loan Application;
Lesseholds. Borrower shall aceipy, establish, and use the Properly as Bonmwer's principal residence within sixty days
after tha exesution of this Security tstrument and shall continue o occupy the Property us Borrower's principal restdence
for at feast one year aller the dite ol cupancy, unless Lomder otherwise agrees in writing, which conscnl shall not be
unreasenably withhehl, or unless extenuaiig circumsiances oxist which are beyond Bosrower's control. Borrower shalt not
destroy, damage or impair the Propenty, allov-uia Property o deteriorale, or commsit waste an the Property, Borrower shall
be in default if any forfeiture action Or proccading, whether civil ar criminal, is begun that in Lender's gomd Talth judgment
could rcsult in forfoiture of the Propeny or olnervise materinlly impair the lien created by this Seeurily Instrument or
Lender security interest, Borrower may cure such ndofait and reinstale, a3 provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with o auling that, io-Lender’s good faith determinalion, preciudes forfeiture of the
Borrower's intcrest in the Property or other material impairzicat of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default il Borroter, during the loan application process, gave materially false or
inaccurate information or statements to Lender {or Tailed to plovide Lender with any materia) Information) in connection
with the loan evidenced by the Note, including, Bt not limitwd 10 rerresemiations concerning Borrower's occupancy of the
Propesty as a principal residence. If this Security Instrument is on aiieaschiokd, Borrower shall comply with ali the provisions
of the lease, If Borrower acquires fee iitle to the Property, the leaselio’d and the fee tiths shall nol merge unless Lender (5
agrees to the merger in writing, ¥

7. Procection of Lender's Righis in the Property,  If Borrower fails 0 perform e covenants and agreements ¢ 3
contained in thix security Instryment, or there is a legal procecding that may sigaificantly affect Lender's rights in the )
Projany (such ay a proceeding in bankrupiey, probaie, for condemnation or loricae or 10 enforce laws or regulalions), b
then Lender may do and pay for whatever is necessary 1o protect the value of the Progerty and Lender's rights in the
Property, Lender's nctions may include paying any sums sccurcd by a lien which has pricriy over this Sceurity Instrament, ¢
appearing in cours, paying reasonable sitorneys' fecs and cnicring on the Propeity o make sepairs, Although Lendor may o3
ke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn] debt of Borower sccured by this
Security Tnstrument, Unless Borsower and Leader agree i other tenns of payment, these amounis #4% vear interest from
the date nf disbursemers at the Nots raic and shall be payable, with intercst, upon notice from Lipder to Borrower
ayuesting payment,

8. Mortguge Insurance.  If Lender required mortgage insurance a8 » condition of making the loan 'secured by this
Sccurity Instruvacnt, Borrower shall pay the premiumg requircd (0 maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage tequired by Lender lapses or ceases (o be in effect, Bosrower shall pay the
promiums required 10 obtain coverage substantially equivalent (o the monigage insurmce previously in offect, at o cost
substantially equivaient 1o the cost (o Borrower of the morigage insurance previously in effect, from an altermate mortgage
insurer approved by Lender. If subsiantintly equivalent marigage insurance coverage is not available, Borrower shall pay to
Lender sach month a sum cqual to one-twelfth of the yearly mongage insurance premium being paid by Borrower whea the
insurance coverage lapsed or ceased 1o be in effect. Lender will aceept, use and retain these payments as n loss reserve in
lieu of mongage insurance, Loss reserve payments may no langer be required, at the option of Lender, if mortgage
insurance coverage (in the amount nad for the period that Lender requires) provided by an insurer approved by Lender
again becomes svailable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
elfect, or 5o provide a loss reserve, until the regoirement for mongage insurance ends in accordance with any wrillen
agreement betwoen Borrower and Lender or applicable law.

9, Imspection,  Lender or its agent may make reasonable catries upon and inspections of the Property, Lender shall
give Borrower nodice o1 the time of or prior io an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consesquential, in connection wilh
ITEM ta78L2 {9103} Farm 30[‘ m {pas‘ 3 Ofd NE"’J
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any condemnation or other wking of any part of the Property, or for conveyance in fiew of condemnation, wo hereby
assigned ond shall be paid so Lander,

In the event of a totad wking of e Property, the procecds shall be applicd In the sums secured by this Secarity
Instrument, whether or ot then due, with any excess paid 10 Borrower. In the evert of a partial wking of the Property in
which the fair market value of the Property immedintely before the teking is equal to or greater than the amount of the sums
secured by this Security Instrument immedisely before the taking, urless Borrower and Lender otherwise agree in writing,
the sums secured 1y this Security Inssument shall b reduced by the amount of the proceeds mulliplied by the following
fraction: (8} the wial wmouat of te sums securell immedisly hefore the taking, divided by (h) the fuir wnrkot value of the
Property immedinely before the taking, Any talance shall be paid 1o Borrower, Tn the event of a pantinl wking of the
Property in which the fair market vaue of the Property lmmedintely before the tking is less than tho amount of the sums
scopred imnediatily before the wking, urtess Borrower and Lender atherwise agree in writing or unless pplicable nw
atherwlse provives, the proceeds shall be applicd o the sums secured by this Security Instramient whethor or not the sums
are then due,

I the Property is abondoned by Borrower, or if, afier natica by Lender 1o Borrower thi the condemmnor offers b mike
an award or setile a claim for damages, Botrower fuis (0 respord 10 Lender within 30 days alter the dio the nietice Iy given,
Lender is authoriaed to collect and apply the proceeds, at ity optian, either 1o restoration or repoir of the Property or & the
sums securce by this Security Invimiment, whether or not then due,

Unless Lentier ard Bomower herwise ngree in writing, any application of proceeds 1o principal shall not exiend or
posipone the due diie o g monthly payments referred w dn paragraphs 1 and 2 or change die amount of such pryments,

11. Borrower Not Rowosud; Forheseance By Lender Not a Walver,  Extenglon _of the tme for  payment ar
modification of amortization-of e sums sccured by this Security Instrument granted by Lender e any suceessor in interest
of Borower shall it ogerute o toacuse tho Habiiity of the original Borrower ar Borrawee's successors in Iiorest, Lender
shall ot be reuired © commenn s procecdings againgt any successor in interest or refuse 10 gstend tme for payment or
atherwisc modify amortizatlon of the aums secured by this Seeurlty Inswrament by season of any demand nukle by ihe
origingl Borrower or Bormawer's suceessocd in interest, Any forbearance by Leder in oxercixing any right o remedy shall
not be & walver of or preciude the axercise of any right of remedy,

12, Suepessors and Assigns Round; Joihe aps! Severat Lishility; Co-slgners,  The covenanis and agreements of ihis
Security Instrument shall bind and benefit the sucesyeors ind ussigns of Lender s Borrower, subject to the provisions of
parigrupt 17 Barruwer's covenants pad agreanients »hnil bo joint und saveral. Any Borrower who co-signg this Sceurlty
inetrincit but does not exeont the Note: (03 I8 co-sigung this Seeurity Instrument only 1 monigage, geant and convey tha
Rorrower's interest in the Property under the teems of thigseanrity nstrument; (b) is aot personnlly obligated 10 pay e
aums seeured by this Security Inserument; and () agrees that Lender and any other Bosrower puty sgreo to sxiend, modify,
forbenr or make any nccommodations with regard W the 1ana of this Seeurity instrument or the Nt without that
Borrower's consenl,

13, Loun Charges, I ihe loun secured by thls Security Instrameat iy subject 10 o faw which sels maximum loas
chinriges, and that law is Yinally inicq?mlul s that the dnterest or other 1oes vimeges colleeted or w bo cotlectedd in conneetion
with the toan exceed the permibttcd Nenits, then: (3} wny such doar churge shait bo reduged by the smonnt necessary 1o reduce
the charge to the peemined mit; and (b) wny sums slready collected from Boreower which excesded permitted imits will bo
retunded to Boreower, Lender may choose W muke this refund by reducing the privaml owed wider the Noto or by muking
n dircet paymens 1 Boerower, If a sofunsd reduess principal, the reduction will be (remed as o pactial prepayment witheut any
prepayiment chiwge under the Notw,

14, Natlees,  Any notive to Horrower provided for in (his Securlty {nstrurment shali be_given by <deliverlng it or by
miailing it by first class mail unless spplicable law requires use of aother methad, Thesotico shall be direeted to tho
Property Adiress o any other wddress Bosrower designates by notice to Lomder, Any notiee fo-teader shall bo given by
first chiss mod) 1 Lender's address sinted heeein or any other uddress Lender deslgnates by sotica o Rasrower, Any notico
provided for in this Security Instrament shall be deemed Lo have been glven 1o Borrower or Lender viea given as provided
in this parngraph. ‘

15, Gavernlog Law; Severability,  This Sccunty Instrument shall e governed by (edeen! law midd G law of the
jurisdiction in which the Property is focoied. In tho ovest that any provision or clause of tis Sceurkty instraniznt or tho Nots
conflicts with applicable kw, such conflicy shall not affect viter Iirtwh.'iuns of this Sceurlty Ingirmment or the Note which
can be given offect withoul the conflicting provision, To this end the provisions of this Secrity Instrament ang the Noto wre
declured 10 b severable,

16, Borrower's Copy.  Borrower shall be given ane contormed copy of the Note and of thls Security Instrument,

17. Teansfer of the Propesty ar » Beneficia) Interest in Borvower,  (f ol or any part of the Property or any interest
in it is sold ¢r wansferred (or if o bencfictal interest in Berrower 18 sold or trans(ereed ansd Borrower is not 1 nalusal person)
whthow Lender's peiae writien consent, Lender may, al 1S oplion, require immedinte payment s (ult of all sums secured by
this Security Insrument, However, this option shatl nat be cxcreised by Lender if exerelse is prohibited by foderal law s of
the date of this Scowrily Instrumen,

If Lender cxcrcises tis oplion, Lender shull give Borrower notice of accelertion, The notee shall provide o perlod of
not fess than 30 days from e datc the notice s defivered or matled within which Borrower must pay all sums secured by
this Sccurily Instrument. If Bosrower fails to pay these sums priae & the cxpiratlon of this period, Lender may invoke any
remedics permitied by this Sceurity Insirument without funbier notice or demand on Borrower.

18, Borrower’s Right to Relnstate. 1 Bomrower mecls certin conditions, Borrower shall have the right w bave
cnforcement of this Security Instrument discontinued ob any time prior to the carlice of: (a) 5 days (or such other period as
ITEM 122805 (y103) Forin 3014 990 (page 4 of 6 pages)
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applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contnined in this
Security Instrumenl; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Leader ali sums which then woukl be due under this Security Instrument and the Note as if no acceleration hud
pccurreids (b) cures any defaukt of any inther covenants or agreements; (¢) pays all expenses incurred in enforcing Lhis
Sccurity Instrumeny, inchiding, bul not dimited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the fien of this Security Instrument, Lender's rights in the Propenty and Borrower's
obligation to pay the sums secured by this Securty Instrumert shall continue unchanged, Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred,
However, this right io reinstate shait not apply in the cass of neceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note {together with this Security
instrument) may be sold one or more times without prior nolice 10 Borrower, A sale may result in a change in the entity
(known gs.the "Loan Servicer™) that collects monthly payments due under the Note and this Sccurity Instrument. Therc also
may be one or more changes of the Loan Servicer unrelated 1 a sale of the Note. i there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with parageaph 14 above and applicabic law. The notice
will state the name and address of the new L.oan Servicer and the address o which paymenis should be made. The notice
wiil also contais 2nv other informatior: required by applicable law.

20, Huzardous Sebstances,  Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i e Property, Borrower shall not do, nor allow unyone clse to do, anything affecting the
Property that is in viour'on of any Environmental Law. The preceding two sentences shall noi apply fo the presence, usa, or
storage on the Property -of wnail questities of Hazardous Subslances that are generally recognized to be appropriate 10
nomtd residential uses gid o ramenance of he Propesty.

Borrower shall proniptly give Lender writien notice of any investigution, claim, demand, lawsuit or other nction by any
govermmental or regula ory agency or private party invelving the Property and any Hizardous Substance or Environmental
Law of which Borowsr has acluel knowiedge. If Borrower lenms, or is notified by any govemmental or regulatory
authority, that any removal or ather remedtation of any Hazardous Subsiance ffecling the Property is neeessary, Borrower
shall prezspuy take all nccessary remedial actions in accardancs with Environmenial Law,

As used in this parsgruph 20, “Hazardows Subsiances” arc those substances defined as wxic or hazardous substances by
Environmental Law and the following substances: essoline, kerosene, other flammable ar foxic petroleym products, toxic
pesticides and herbicides, volatile solvents, materils containing asbesios or formaldchyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws und laws of the jurisdiction where the Property is
located that refate to health, safsly or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lendes further covenant and agree as follows:

21, Accelerution; Remedies. Lender sinll give notice ‘o Rorrower prior to acceleration fullowing Borrower's
breuch of uny rovenant or agreement in this Securily Instruncen? (but ot prior to accelerktion under parngraph 17
unless applicabie law provides ntherwise). The notice shall specify: (1) the default; (b) the action required to cure the
defanlt; (¢) » date, not tess than 30 days from the date the notice isgh en to Borrower, by whick the default must be
cured; and (d) that Failure to cure the default on or before the date-cpecified in the notice mny resull in acceleration
of the sums secured by this Security Instrument, foreclosire by judicial proceeding und sale of the Property, The
notie shall farther inform Borrower of the right 1o reinstate after accslerption wnd the right to asseri in the
farechsure proceeding the non-exisience of & default or nny other deferse. of Borrower (o accelevation and
foreclosure. 17 the default is not cured on ar before the dute specified in the notice, Vander at its option may require
iramediaie payment in full of all sums secured by shis Security Instrument without further demand wnd may

forechose this Securily Instrument by judicial proceeding, Lender shall be entitled 1o coilect all expenses incurred in &

pursuing the remedies provided in this paragraph 21, inchuding, but not iimited 1o, ressoranie attorneys' fees und -

costs of title evidence,

22, Refease. Upon payment of all suns sccured by this Security Instrument, Lender shnll riivase s Security
Instrument without chargs i Borrower, Bomower shall pay any recordation costs,

21, Waiver of Horiestend. Hormower wiives sl right of hontestead exemption in the Property,
ITEM [HZ8LS (9107) Form 3064 99 (page 3 of 6 pages)
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24. Riders 1o thic Security Instrument,  If one or more riders are oxecutcyl by Borower and rwordcd together with
this Security Instrument, the covenants and agveements of each such rider shall be incorpornted inte and shali amend and
suppiesent the covenants and agreements of this Security Instrument as i the rider(s) were o part of this Security
instrument, [Check applicable box(es))

[] Adjustable Rate Rider D Condominium Ritler r 1-4 Family Rider

L] Graduawd Pnymemmdcr D Plained tnit Development Rider l: Biweckly Payment Rider

"—‘ Balloon Rider D Rate Improvement Rider l:: Second Home Rider
[}a Other(s) (specily]  Call Option Rider

BY SIGNINC BELOW, Borrower accepis and agrees to the terms and covenants comained in pages | through 6 of this
Sccurity instrumes und in eny rider(s) execuied by Borrower and reconded with i,

Witneys: Witness:

,,/{ e ,;; L tre 5“' wﬂ—r‘ﬁ (Seal) (Seal)

““RYTA BREITBARY ‘Rarrowet Borrower
Social Security Number 349-28-3497 Social Security Number

. _ L= (Seal (Seal)

-Torjowes -Borrower

So"zial Security Number o Sucial Sccurity Number

STATE OF ILLINOIS, : Cook County ss:
1, D v ;}’ Je f\ :.,Lj T , A Notary Public in and for said county and statc,
da hcréﬁy cedtify tht Rita Breitbart, divorced and not .inct remarried,
, peesenally known o me to be the same pessea®) whose namefs)  1s
subscibed o the foregoing instrument, appeared before me this day in person, and acknowleoged that  she
and delivered the said instq:_nmnl as | her
forth.

"OFFICIAL 36AL"
Given under my hand and official seal, this  15th day of : Duvid y‘vu' &ﬁt

‘ Nolary Prblic, State of Iitineia
My Commission cxpires: ;f{' .0 / 6 My Caummn Expires 4/10/52

. c( L ./U‘Wy 9
X m)\k- Notary Public

Barbara Wallace

Norwood Federal Savings Bank

{Name) Division of Dearficld Federal Savings
5813 North Milwaukee Avenue

{Addrers) Chicago, t1linais BEBAG

This instrument was prenared by

ITEM 107608 (3103} Form 3014 5/90 (page & of ¢ pages)

Q'p& ?] Qrest Lakes Business Forma, (nc, 1B
) Yo Order ok 1-800-830.0303 [ /aX 818:761: 121




UNOFFICIAL COPY o




CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is muds this 15tk dayof  MAY 1992 .
and is ncorported into and shall ho decaed 1o amend and supplement the Mortgage, Deed of Trust or Security Dead (tho
"Security Instrument™) of the same date jgiven by the underignzd (tho "Borrawer") 1 secure Borrawer's Note to

NORWOOD FEDERAL SAYVINGS BANK, DIVISXON OF DEERVIELD REDERAL SAVINGS (the "Lender")
of the same date and covering e Property deseribed in the Sceurlty Instrunient and located at:

952 E. QLD WILLOW ROAD, UNIT 203, PROSPECT HTS., IL 60070-2402

H'ropomty Addreas)
‘The Propert; iichides » unit is, iogether with an undivided interest in the common clementy of, n condominiug project knows
o WILLOV WOODS CONDOMINTIUM

[Namae of Condominlum Projoct

tho "Condominium Proicc™, 1T the owners awsoclation or other entity which ncts for the Condomininm Project (the "Owncrs
gsocision”) holds titlo o roperty fir the benefit or use of its members or shurchoklers, tho Property also includos
Rorrower's interest in the Cwriers Associntion and the uses, proceeds and benefits of Borrower's Interest,

CONDOMINIUM COVEMANTS, In addition to the covenants and agreements mado in the Sccurity [nstrument,
Borrower and Lender further covinaral sl ogree as folluws:

A, Condominium Qbligatwss. Bormower shall perform all of Burrower's obligndons wnder the Condominium
Project’s Constiuent Documents, The "Lonstituent Documents” wre the: (1) Declaration or fny other docuiment which creatss
the Condominium Project; sii) by-lnvass (iB} code of regulations; ond &iv) other equivalent documents. Borrower shall
prompl{;pa , when due, il dues and assessinents imposed pursaant (o the Constituent Documnents,

. Huzard Insurance, So long as the/Oynres Associntion maintains, with o generally mcclﬂcd insurnnico carrler,
"master” or “hlanket® policy on the Condomisia Project which Is satisfactory to Lender and which provides insurnce
coverage in the smourts, for the periods, and agair st the nzards Lender requires, including fire and hazards inchaded within
the torm "extended coverage,” then:

(i} Lendes waives the provision in Uniforis Covanant 2 for the monthly payment to Lender of onc-twellib of the
yearly premium instablments for haeard msurance on the Proporty; and
ii) Borrower's obtigation under Uniform Caverap? 5 10 maintain hazard insurance coverage on the Property is
decmed satisfied to the exiont that the required coverage is provilal by the Owners Association polley,
Bortewer shall ch Lender prompt nctice of any lapse in requlicrd hazard insurance coverage,

In the eveni of a distribution of hazard inturance praceeds ia-siew of restoration or repair following a lass 1o the
Property, whether 1o the unit nr 1 common clemenis, any proceeds payabls ic Borrower ase hercby assigned and shatl be poid
to Lender for anplication 1o the sums secured by the Sceurity Instrumient, vith aoy excess paid w Borrower,

C, Public Linbility Insurance, Borrower shall ke such actions wi iy be reasonablo to insure thal the Owitervk)
Association maintains a public liabiiity insurance policy nccc{)mhlc in form, amones, and extent of coverage to Lender, b

D. Condemngution, The proceeds of any award or claim for dumxu;cs dirzel or consequential, payable to Borrower )
connection with any condemnation or other iaking of all or an¥ part of the i’mpc'. 7, waether of the unit or of the common ~,
clements, o for any conveyance i licu of condemaation, are hereby assigned and shew be paid to Lender, Suci procciuisp
shall be ap[lied by Lender 1o the sums secured by the Seeurity Instrument as provided in-Unifem Covenant 10,

E. Lender's Prior Consent. Borrower dholl not, cxeopt aftor notice to Lender and with Lender's prior wrilicn o8
consent, cither partition or subdiviae the Froperty or consent for . o

(i) The abandoament or termination of the Condominium Project, cxcept for abaidanment or tcrmination «}
required by Liw in the case of substontial destruction by fire or ather casually or in the case of i kwing by condemnution or
eminent domain; . _ ‘ » ‘

Lend (i) any amendment to any provisien of the Constituent Documents if the provision is for tis expross benefil of
snder;

;ii{ iermination of professional management snd assumption of sclf-manngement of the Ownees Assoclation; or
iv} any action which would have the effeet of rendering the public liability insurance coverage miintained by
the Owneis Association unacoapiabic (o Lender. L

F. Remedies, if Borrower docs ot pay condominium dues and agsessments when due, then Lender may pay thein,
Any amaunis disbursed by Lender under this paragraph F shall become additional debl of Borrower secured by the Securily
Insiiment. Unless Borrower and Lender agree o other torms of payment, these amounts shall bear iniprest froin the date of
dishurscment a1 the Note rate and shal) be payable, with interest, upon natice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Bormower accepls and agrees to the torms and provisions contained in this Condeminium Rider,
o AR

o p - /,L. ‘__ Kﬁr-‘ - .ﬁ' o ,f_‘

(-:;:;gj(/t'ﬁ, /‘;/-‘;.—4-‘-"’2:.-6( W'f—t t_ {Scal) (Scal)
RITA BRREITBART -Borrowet Nomower
(Seai) {Scal)
-Borrower -Bomower

MULTISTATE CONDOMINIUM RIDER - Single Family -~ Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 1140 9/90
ITEW 142310 {¥102) Growd Lades Dusiness Farma, tnc, T To Order Calk: 1-000-830-9283 [JFAX 816-799-113Y
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CALL OPTION RIDER

This Rider is made this __ |5¢h  day of May + 1992 and is
incorporated into and shall be deemed to amend and supplement this Mortgage (the
“Secrrity Instrument”) and Mote of the sane date given by the undersigned

(the “"Borrawer™) and covering the property described in the Security Instrument
and located at:

952 Enar Old Willow Road, Unit 203, Prospect Helghts, )llUnols 60070-2402
(Property Address)

ADDITIRIEY. COVENANT. In addition to the covenants and agreements made in
the Note and Security Instrurent, Borrower. and Lender further covenant and
agree 45 folloug:

LENDER'S CALL OPTICHN

A, Exerclse of Option

(1} During the thirty da peried comvencinyg one hulred twenty {120) days
prior to the Eifth anniversary date of the Note, lender may, upon
written notice to Borrewer, accelerate the entlre unpald principal
balanca due under the Noee {such right shall be referrs] to hereafter
ag "Lender's Call Option"). %aid Notice shall be sent reglstered
mail, weburn receipt recuested, o the Borrower at the Borrower's
last knowm addeess, and shall b deemed given when doposited in
bl U.S. mall, postage prepaid.

(2}  Suzh notice shail state (1) the date on sbich paymant in full is due
("the Due Date"), which date must be at feust ninoety (90 days after
the date the notice s mailed and (1) the rats of interest chocrged
as of that dati by lender on its gecurad residentlal home mortgage
loans {"the New Interast Rate"). The entlre unpalid principal balance
of the Note, together with any aid all accrued hue urpald interest
and any other sums awing under the termg of the Socucslty nstiument
shall be due and payable on or before the Due Date, I Borrower
fails to pay such suma when due, tender may fnvoke any and all
remediey permittad wkler the Moto or Security Instrument,

269TVETS

(3} In the swent Lender dovs not exercise its Call Optilon ag set forkk
above, lendar's Call Option shall be renewed amually during the
thirty day periods commencing one hundred twenty (120) days prior
to the anniversary date of the Note. lLender's Call Option as renewed,
can be ixmerciged in the same manner, and with the same effect, ag gel
terth 1o subpacagrapha {1) and {2) above,

B. Eorrower's Pight to Refinance

rv—r—

(L) In the avent Lender exercises its Call Option, Lewler agrees to loan
funds ta Borrower in an amount equal to the unpaid principal balance
as of the ue Dakte cen the following hooms:




[
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The rate of interest charged shall be the New Interest Rake.

Borrcwer shall pay on the Dua Date a loan origination fee in
an arvount riot to exceed one and ong~half (1 1/2%} percent of
the amount financed.

Borrower shall execute and deliver to Lender prior to the Due
Date a new Note and Security Instrument in form satisfactory
to lender which may include a further lender's Call Option.

Borrower shall provide Lender with an ALTA loan policy as of’
the date the new Serurity Instrument is recorded, which policy
insures the validity and first position of Lender's mortgace
iien.

(2} Under no Circumstances shall lender be obligated to refinance any
accrued but wnpaid interest or other funds due under either the Note
or Security  Tistrument. Lender's obligation to refinance is limited
solely to thewipaid principal balance as of the Due Date.

Lender shall not Le/cbligated to refinance iff Rorrower is in default
as of the date the Call Ouvtion is exercised, as of the Due Date, v
as of any date in between.

Borrower may avail itself of its right to refinance by mailing a
written notice thereof to Iemler registered mail, raturn receipt
requested, no later than thirty (30) days prior to the Due Date.
Such notice shall be deemed given, on the date it is received by
Lender. Dorrower's delivery of suci a notice shall constitute its
acceptance of Lender's offer to refinance and Borrower's consent to
the terms thereof.

(5) Lender shall be under no cbligation whatsoevey to refinance if
Borrower's botice of Acceptance is not delivered timaly.

IN WITRESS WHEREOF, Borrower has executed this Call Option Rida.

{Seal)
Borrower

[Seal)
Borrower




