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SCHAUMBURG, TL 60173-4273

RECORD AND RETURN TO:

MIDLAND FINANCIAL MORTGAGES, INC.
1821 WALDEN OFFICE SQUARE-STE. 555 qp?d‘lmm
SCHAUMBURG, ILLINOIS 60173-4273 ~

e memmeee - |Npee Abave This Lime For Recordiag Data)

MORTGAGE

THE TERMS OF THIS LOAN 2005-24559
CONTAIN PROY(SIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sécurity.dnstrument™) 15 given on - MAY 11, 1992 . The mortgagor is
RICHARD REEVES
AND MARY PATRICIA RERVES, HUSBAND AND WIFE

. . . ¢ . i 1L' W] ',",-:f 1_-.}'
» ~ . b H f.. s s ¥ .‘t - '- . , ' oty
{"Borrower”). This Secunty [nstrumenl is givesto U R

MIDLAND FINANCIAL MORTGAGES, INC. o N T

which is organized and cxisting under the laws of STATE O 10WA , and whose
gddress is 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50308 ("Lender™), Borrower owes Lender the principal sum of
NINETY TWO THCUSAND

AND 00/100 Dollars (U.8. $ 92,000.00 ).
This debt is evidenved by Borrower's note dated the same date as this Seeunty [nstrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on J'-J"'u 1, 1997

This Scenrity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and ull rcnewala
extensions und modifications of the Note: (b} the payment of afl other sums, with inte/est, advanced under pusagraph 7 to
prolect the security of this Security Instrumen; and (c) the performance of Borrower's covenants amd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and cunvey to Lender the tollowing

described property located in COOK County, [llinois:
LOT 521 IN ELK GROVE VILLAGE SECTION L SOUTH, BEING A SUBLIJVISION

IN THE NORTH 1/2 CF SECTION 28, TOWNSHIP 41 NORTH, RANGE 11, FAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOT
RECORDED IN THE RECORDER'S OFFICE OF CQOK CQUNTY, ILLINOIS ON
APRIL 24, 1957, AS DOCUMENT NUMBER 16 886 255 AND FILED IN THE
OFFICE OF THE REGISTRAR OF TITLES ON APRIL 24, 1957 AS DOCUMENT
NUMBER LR17 34 744 IN COOK COUNTY, ILLINOIS.

08-28-219-004-0000

which has the sddress of 510 RIDGEWOOD ROAD, ELK GROVE VILLAGE ’ ig e Btreet, Clty ,

lllmuu, 60007 Zip Code ('.PI'OPGI'I.)' Addfess");

g 1008

ILLINOIS Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Page i ot e Form 3014_9/80
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that Lender requaresy provided by un msiirer approved by Lend taimed. Borrower shall pay
the premiums required to maintiun mostgage msarnce 1 etloel, of to provide  loss reserve, unbl the requirement for mortgige
insuranve ends in accordance with any written agreement between Borrower and Lender or apphcable law,

9. Inspection. Lender or its agent may make reasonsble enlries upon and inspections of the Property. Leader shall give
Borrower notice at the e of of prior to an inspection specifying reasonable cause for the ibspechion,

10. Condemmation, The proceeds of any award or claim for damages, direct or consequentinl, s conoection with any
condemnatton or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby sssigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity tnstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedintely before the tuking is equal 0 or greater than the amount of the sums secured by this
Secunty Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums seciired by
this Seeurtty Instrument shall be reduced by the amount of the proceeds muliplicd by the tollowing fraction: (u) the total
amount of the sums secured smmediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Ay balunce shall be paid 1o Burrower, 1 the event of a purtial taking of the Property in which the fair
market vilue of the Property immediately before the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrowerand Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums seciied by this Security Instrument whether or rot the sums are then due.

If the Property 1s abanivas) by Borrower, or if, wfter notice by Lender o Burrower that the condemnoe offers to muke an
award or settle s claim for damages, Borrower fals to respond to Lender within 30 duys after the date the notice is given,
Lender is authorized to collect and appYy the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whelior or not then due.

Unless Lender and Borrower otherwie agree in writing, any application of proceeds 1o principul shall not extend or
pustpone the due date of the monthly paymentsetirred to in paragraphs 1 and 2 or chiange the amount of such payments.

1. Borrower Nt Released; Forbenrance By-Lender Not n Waiver, Extension of the time for payment or modificalion
of pmostization of the snms secnred by this Secorngipateument granted by Leatder 1o any successor inanterest of Borrower shall
not operate 1o relense the liubality of the onginal Honewsr or Borrower's siccessors in interest. Bender shall nat be required to
commence proceedings sgwnst any swecessor i inferest vr refise to extend time tor payment or otherwise modify umorlization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbenrsnce by Lender in exercising ary right o5 remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Suecessors and Assigns Bound; Joint und Severst Linniits; Co-signers. The covennnts and agreements of this
Sceurity Instrument shall bind and henefil the suceessors and assigns < Lender und Borrower, subjeet to the provisions of
parugraph 17, Burrower's covenants and agreements shall be joint and” severzte, Any Borrower who co-signs this Secunty
Instrument hut dovs not execute the Note: (@) is co-signing this Security Inshumen® only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (645 not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowerimay agree to extend, modify, forbear or
make any accommuodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security [nstrment is subject to a lawwhich sets maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be cailecied in connection with the
loun vxveed the permitted limits, then: {a) any such loan charge shall be reduced by the mnount evesfry to reduce the charge
to the permitted limit; and (h) any sums already collected from Borrower which exceeded permitted Nmits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note Oor ov making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepiywent without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

L ¥ é by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or uny other address Borrower designates by nolice to Lender, Any notice 10 Lender shall be given by first class mail to”
Lender's address stated herein o any other address Lender designates by nofice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Luw; Severability. This Sccusity [nstrument shall be govered by federal law and the Jaw of the ",
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note :3:
conflicts with applicable luw, such conflict shall aot affect other provisions of this Security Instrament or the Note whivh can be (9
given cffeet without the conflicting provision. To this end the provisions of this Secusity Instrument and the Nole ure declured
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, ors 108

Form 3014 19183
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15 woldd or transdorred for 1l w beneticm) mterest i Horrower s sl or imstdered i Borddverd noli nutura) persun) withowt
Lendut's prior watten consent, Lender wny, wl s option, cequire immediite puywent i Bl of alf sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerise v prohibited by federal law us of the date
of this Sevurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, Theerotice shull provide a period of not
less than 30 days from the date the notice is dehivered or masled within which Borrower must pay all sums seewred by this
Security Instrument, 1F Borrower fails to pay these sums prior to the expiration of this period, Lender gy invoke any remedies
nermitted by this Security Instrument withoul Fasther notice or demand on Borrower,

I18. Burrower’s Right to Reinstute, 1f Borrower meets cerfain conditions, Borrower shull have the right to have
enforcement of this Security Instrument disconlinued at any time prior lo the earlier of: (a) 5 days (or such other period as
applicable law may specity for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements; (¢} pays sll expenses incurred in enforcing this Secunty Instrument,
including, but not-iimited to, reasonahle attorneys” fees; and (J) takes such action as Lender may ressonably require to assure
that the lien of Ims Security Instrument, Lender’s rights in the Property and Borrower's ohligation 1o pay the sums secured by
this Security Instrumcny, shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereny shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall
not apply in the case of accecration under paragraph 17,

19, Sule of Note; Change =@ Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more Bimes without prior aotice to Borrower, A sale may result in a change in the enlity (known
us the “Loan Servicer”) that collects moesshly payments due under the Nate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unzchaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will e
given wrilten notice of the chunge in sevordance vath paragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the addressto which ppyments should be made. The notice walt also conluin any other
information required by applicable law.

20, Huzzrdous Substances. Borrower shall net vause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sha!l not do, nor sllow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tae pieceding twao sentences shall not apply 1o the presence, use, or
storuge on the Property of smatl quantities of Hazardous Subs'anses that are gencrally recopnized to be appropriute 10 normai
restdential uses and to maintenance of the Property.

Borrawer shall prompily give Lender written notice of any investigetion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeicy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by-any governmental or regulatory authority, that
any removal or other remediation of uny Hazardous Substance atfecting the Provertviis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substunces” are those substances definerd as toxic or hazardous substances by
Environmental Law and the tollowing substances: gasoline, kerosene, other flamman’e or toxic petrofeum products, loxie
pesticides and herbicides, volable solvents, materials contatning ashestos or formaldehyde, ind radioactive materials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction wheie e Property is located that
relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

21, Acceleration; Remedies. Lender shull give notice to Borrower prior to ucceleration follow(ng Rorrower’s hreach
of uny covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
applicahle luw provides utherwise), The notice shall specify: (1) the default; (b) the action required to cure the default;
{¢) n dute, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) thut fuilure to cure the defuslt on or hefore the date specified in the notice muy result in aceeleration of the sums
secured by this Security Instrument, foreclosure hy judic:al proceeding und sale of the Property. The notive shall further
inform Borrower of the right to reinstate wfter acceleration and the right to ussert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate pauyment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited 1o, rensonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security [nstrument
withoul charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30";45 o190
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THIS BALLOON HIDER is mado this 1 L't day of . 1992, andis incarporated
into and shall be deamad to amend and supplement thn Mnrtgaqa, Deed of Trust or Desd to Secura Debt {the "Security
Instrument“} of the same date given by the undersigned (the “Borrower”) to sacure the Borrower’'s Note to ___ SR
MIDLAND FINANCIAL MORTGAGES, INC. . e
(the “Lander”] of the same date and covering the property describnd in the Sacurity Instrument and located at: __ .
51C RIDGEWOQD ROAD . . . . e
ELLGBQVEJILMG&__ILLIHQI&__-_SOQD 1 . e

(Property AJOress)

The interest rate stated con ths Note is callad the "Note Rate.” The date of tha Note is called the “Note Date.”
undsarstand the Lander may transfer the Note, Sscurity Instrument and this Rider. The Lander or anyons who takoes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive paymants under the Note is called
the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lander further covenant and agree as follows |despite anything to the contrary contained in the Security Instrumant or the

Nota):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the matr)ilv date of tha Note and Security instrument {the "Note Maturity Date"), | will be able to extend the
Note Maturity Lata to JUNE 1 S i 2024, ithe “Extended Maturity Dste) and modify the
Note Rate to the 'modified Note Rate” detormined in accordance with Section 3 below if afl the conditions providad in
Sections 2 and 5 bslo v ara mat {the “Conditional Modification and Extansion Option”). If thosa conditions are not met,
| ynderstand that the "4o'a Holder is under no otligation to refinance the Note, or to modify ths Note, reset the Note
RAats or sxtend the Hoic "daturity Date, and that | will have to rapay the Note fram my own rescurces or find a lender
willing to lend ma the mo=ey ‘o repay the Note.
CONDITIONS TO OPTION

It | want to exercise the Cor.d:lional Modification and Extension Option , certain conditions must be met as of the
Note Maturity Date. These conditicnt are: (1} | must still be the owner and occupant of the proparty subject to the
Security Instrument (the “Property”: (7 .. must be current in my monthly paymants snd cannot have been more than 30
days late on any of the 12 scheduled racnthiy payments immaediately preceding the Naote Maturity Date; {3} there are no
liens, defects, or encumbrances against t1e P oparty, or other adverse matters affacting title to the Property {sxcept
for taxes and special assessments not yei “ur-snd payable) arising after the Security Instrumeant was recorded; {8} the
Moditied Note Rate cannot be more than (i parcantags points above the Note Rate; and {5} | must make a written
request to the Note Hoider as provided in Section 5 ar.ow.

CALCULATING THE MODIFIED NOTE RATE

The Moditied Nate Rate will be a fixed rate of inte-uct squal to the Federal Home Loan Mortgage Corporation’s
raquired net yield for 30-~-year fixed rate mortgages subject tc a ﬂﬁ-dav mandatory delivery commitmant, plus
one-hai! of ona percent (0.5%), rounded to the nearest one; eighth of one percent (0.125%) ithe “Modified Note Rate”).
The required net yield shall be the applicabls net yield in =/f<ct on the date and time of day that | notify the Note
Holder of my election to oxercise tha Conditional Modification in Extension Option. i this required net yield is not
available, the Note Holder will determine the Modified Note Rate oy us'ig comparable information.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modifiad Note Rate as calculated in Section 3 abov> s not areater than 5 percentage points above the
Note Rate and all other conditions requirad in Section 2 above are satisfie ), thy Note Holder will determine ths amount
of the monthly paymant that will be sufficient to repay in full {a) the unrals principal, plus (b} acerued but unpaid
interast, plus (¢} all othar sums | will owe under the Note and Security Instrurarint on the Note Maturity Date (assuming
my monthly payments then sre current, as required under Section 2 sbovel, ovur ina 'ramaining extendsd term at the
Modifiad Note Rate in equal monthly payments. Tha rasull of this calculation will 2 ths new amount of my principal
and interast payment every month until the Note is fully paid.

EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

Tihe Note Haolder will notify me at lsast 60 calendar days in advance of the Note Maturity Oat> and advise me of the
principal, accrusd but unpaid intarest, and all other sums | am expacted to owe on the Not: Mut-iity Date. The Note
Holdar also will advise ma that | may exarcise the Conditicnal Modification and Extansion Optior (f ‘the conditions in
Saction 2 sbove aro met. The Note Holder will provide my payment racord information, together w’th the name, title
and address of the person representing the Note Hoider that | must notify in order to exarcite t~a Conditicnal
Modification and Extension Option. If | meet the conditions of Section 2 above, | may exercise th; Conditional
Modification and Extansion Option by notifying the Naote Holder no sarlier than 80 calendar days and no later than 45
calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed Modifiad Note Rate based upon
the Fadera! Home Loan Mortgage Corporation’s applicable published required net yisld in effect on the date and time of
day notification is received by ths Note Holder and as calculated in Section 3 above. | will then hava 30 calendar days
to provide the Note Holder with acceptable prootf of my required ownership, occupancy snd proparty lian status. Bafore
tha Note Maturity Date the Note Holder will advise me of the new interest rate {the Modified Note Rate), new monthly
payment amount and a date, timm and place at which | must appear to sign any documents required to complete the
required Note Rate modification and Note Maturity Date sxtsnsion. | understand the Note Holder will charge me a $250
protessing fee and the costs associated with the sxsrcise of the Conditional Modification and Extension Option,
including but not limited to the cost of updating the title insurance policy.

B?NING BELOW, BORROWER accepts and agrees to the terms and covena con'alnad int Bailoon Rider.

éc/{aea/ Ze PR (Seal) 7%244 5 il&uz LY Lo iSeal)

RICHARD REEVES somower  MARY/PATRICIA REEVES Borrower

(Seal) (Sesl)
Borrower Borrower
{8ign Original Only)

MULTISTATE BALLOON RIDER~{MODIFICATION AND EXTENSION)-Singie Family—Freddies Mac UNIFORM INSTRUMENT
Form 3180 (10/90) DPS 876
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