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KIRST NATIONAL BANR OKJLVERGUREN:PARE 3

1101 WEST 95TH STREET QQ'MQ‘M'}

EVERGREEN PARK, 1L 60642

THIS INSTRUMENT PREPARED BY:

CENTRAL MORTCAGE PROCESSING UNIT

¢/0 FIRST NATIONAL BANK OF EVERGREEN I'A
3101 WEST 95TH STREET ’
EVERGREEN PARK, TL 60642

[Spice Above This Line For Recarding Data)

| | MORTGAGE
THIS MORTOAGE S "Scuurily ll.amum.nl") i% g g,iw.u i HAY LETH, 1992
The mortgagor is TN M fonk L. ALDERDEN, BUSHANO AND WIFE

. ("Borrower"), This Seearity Instrument is given o
FIHST NATIQRAL BARK OFF UYERGREGH PR \
which is or gﬁlnum] mnd L‘fh(il'l&, e 1he 'tma of THE EINTTED STATES OF aMERICH , and whosce address is
SL00L W, 9% *-Tln__A EVERGAS S e TARK, TLLITMOLS 40642

(“Lender”), Borrower owes Lemder the principal sum of
MINETY~E LGHT FHOUSANG AN MO/ 10D KRSt 2 v b b R e b bR W e b bR R S PR R R b b E Rk Rk
Dollars (U.S. 5 SH0G0 .00 b This de:is evidenced by Borower's note dated the snme date as this Security
Instrument ("Note™), which provides for monihly gayientseawvith the Rall debt, if not puid cwrlier, due and payable on
flivy bh, 202 . This Security Listrament seeures o Lender:  (a) the repayment of the deb
evidenced by the Note, with interest, and sl renewatis, extensions ind mwxdifieations of the Notes (i) the payment of all other
sums, whth interest, advanced sader puvagrih 7 40 proteet the seerdtvaad this Securlty Instrament; and (¢) ihe nerformanee of
Borrowar’s covangnts and agreensents under this Seewrity sinimentans, the Note, For this purpose, Borrower does liereby
martgage, grant and convey to Lender Whe following deseribed property laepwd in COOK
County, Hlinvis:
LOV &% D CHERIYY ML PR BNDT S oHASE U, A SUBDHYIESTON OF PART OF THE
BORTHEAS T AUARTER OF THE HORTHE ST ADARTER OF SECT GRS, TOWNGE LR 36
RORYE O RANGE Ly et OF e THIRG PROHCTRAL SOt rany AT 00K COUNTY,
LLL O '

r)d neyf A
TR 2 vd- -0 La -Duns }l uad

Wb 9] Bremas g

33150

TEASA  rram 747Y )ﬁ/lu,vw L0100
LA b e T

00K COUMYY? RIFCORRIEIR

which his the address of VIR0 CHEREY CREEX AVERRY FYHEFRY RSk
[Simeet] (City]

hnois oty {("Property Address™);
‘ [Zip Code ACGT # 192700

ILLINUCIS. Sumgke Family - Favaie Stae/Frediic Mac UNIFORM INSTRUMENY Form JOL4 980 (poge £ of 6 e
ITEM (978 (2802
Lireat Lades Diulacew Porms, In. O
i Omdey GoH: 1-800 63BN L1 ¥AX 930701018
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applivable law may specify Tor reinstatement) before sale of the Property pursuant tv sty power ol sale contained in this
Security Instrument; or (5 entry of 4 judgment enforcing this Sceurity Instrument. Those conditions are thut Borrower: (i)
pays Lender all sums which then would be due under this Seeueity Instrument and the Note as il no aceeleration hud
occurred: (b) cures any default of aty other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Insirument, including, but not limited 10, reasonable atorneys’ fees; and (d) tnkes such action as Lender may reasonnbly
- require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay tii
’ sums secured by this Security Instrument shall continue enchanged.  Upon reinstatement by Borrower, this Sceurity
Tnstrurnent and the obligations secured herehy sholl semain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sade of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may he sobd one or more times withow prior notice 1o Borrower, A sale may result in a change in the ctity
(known as the "Luan Servieer") that colleets monthly paymernits due under the Note and this Sceurity Instrument, There also
may be one or more changes of the Loan Servicer uaretated 1o w sale of the Note, 1f there is u change of the Loun Servicer,
Borrower wilh be given written notice of the change in accordance with paragraph 14 above nd applicable law. The notice
will state thie name and address of the new Loan Servicer and the address to which payments shoutd be made, The notice will
also contaits anv-aher information required by applicable haw.,

20, Hazardous Substances, Borrower shall nol cause or permit the presence, use, disposal, storage, or refease of uny
Hazardons Substraces-on or in the Property.  Borrower shal! not do, nor allow unyone else to do, anything affecting the
Property that is in vielarien of any Environmentat Law. The preceding two sentences shall not apply o the presence, use, or
storage cn the Property of small quantitics of Hazardous Substances that are generally recognized to be approprinte to normal
residentiol uses and to matatenance of the Property.

Borrower shall prompily eive Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govertmental or regulatory ugen’ s or privaie party involving the Properiy and any Hazardous Substance or Environmentul
Law of which Borrewer has actunl-wnowledge.  If Borrower leamns, or is notilied by any governmental or reguttory
anghority, that any removal or other wasdintion of any Hazardous Substance affecting the Property is necessary, Borrower
shudi promptl take all necessary remedial sedions in accordunce wilh Environmental Law.

As used in this parageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentd Law and the following subsiances. gasoline, kerosene, other llammable or toxic petralemn products, toxic
pesticides and herbicides, volatile solvens, matetals contwining asbestos or formaldehyde, and radioactive mulerials,  As
used in this paragraph 20, “Environmentad Law" mears {ederal laws and tuws of the jurisdiction where the Property is located
that relsle to hoalth, safety or environmental protection,

NON-UNIFORM COVENANTS. Botrower and Lercer turther covenant and agree as {ollows:

21, Accelerption; Kemedies. Lender shall give notice Jo Borrower prior to acceleration following Borrower’s
hreach of any covennnf or agreement in this Security Instredent (hut not prior to acceleration under paragraph 17
unless applicable Inw provides otherwise). The notice shadl speciiys (n) the defuult; (b) the action required to cure the
defaalt; {c) n date, not less than 30 days from the date the nokice i< given to Borrower, by which the defuult must be
cured; and (d} that failure to cure the default un or before tite dute spocified in the aotice may resalt in aceelerntion of
the sums secured by this Security Tnstenment, foreclosure by judiclal preceeding and sale of the Property, The notiee
shall further inform Borrower of the right to reinstate after accelerative. and the right to assert in the foreclosure
proceeding the noen-existence of a default or any other defense of Borrower 1o neceleration snd foreclosnre, 1f the
default is not cured on or before the date specified in the notice, Lender at its uplior may require itinediate payment
in full of ait sums secured by this Security Instrument without further demusa ntd may foreclose this Security
Instrument by judicisl proceeding. Lender shall be entitled to colleci all expenses inciired in pursuing the remedies
provided in this puragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tithe evidenee,

22. Release. Upon payment of all sums secured by this Security Instrument, Lendir sball release this Seeurity
instrument without chirge 10 Borrower, Borrower shall pay any recardation costs,

23, Waiver of Homestead. Borrower waives all right of ltomestend exemption in the Property.
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vondesnation or othier taking ol any part of e Property, o Tor conveyance i lien of condermmation, wie hereby assyned il
slued] be padd we Eender,

In the event af a total tking of the Propery, the procecds shail be applicd 10 the sams secured by dhis Secuoriny
lastrumnent, whether or pot then due, with any excess paid o Barrower, By the event of a panial taking of the Prapeny in
which the Lrit marhet value of the Property immedimely before the taking is evual to or greater than the amount of the sume
secbted by this Security Instrument immediarely before the tiking, uniess Borrowers and Lender otlierwise agree in writing.
the soms secured by this Seeurity fnstrisment shall be reduced by the amount of the proceeds muliiplied by the Tollowing
fraction: £y the tatad amovnt of the sums secured immedintely befare the taking, divided by (b the fair market value of the
Propersy immedistely before the tiking,  Any balance shall be paid w Borrower, oo event of o partial taking of ihe
Propeerty in which the fair marke! value of the Propeny immediately before the nking is less than the amount of the <ums
sectred immediinely befare e tiking, unless Borrower and Lender otherwise agree in writing or anless appiicable Liw
otherwise provides, the proceeds shall be apphied 1o ihe sums seeured by this Security Instrussent whether or not ithe sums e
then due,

18 the Progerty is alindoned by Horrawer, or i, after notice by Lepder w Borrowey that the condemane offers to make
A award or settle s elaim for dansges, Borrower fails to vespond W Lender within 30 days after the dase the notice is piven,
Londer is suhorized o eolleer and apply the proceeds, at its option, cither o rastogition or repair of the Property or 1o the
st sceured byanis Security liscrument, whethier or not then due,

Unless Lender_ and Berrower otherwise sgree i writing, any application of proceeds ta principal shall nov extend or
posipone the due date OF Che moeiily payments referred 1 in puragraphs 1 and 2 or change e amonnt of such payments.

Ll Burrower Not Released. Forbearance By Lender Not ot Waiver.  Exiension of the iime for payment ar
muodificion of smodizaton Ot ums secored by this Security Instnmtent pranted by Lender fo any suceissor i interest
of Borower shall not operate 34 redease the Hahility al the original Borrewer or Borrowers suceessors in imterest. Lender
shall hot be reguired 10 commence proveedings against my successor 1 anterest o refuse e extend fime for payment or
otherwise modify amortizanon of e sums secured hy this Security Instrument by reason of any demand made by the original
Borrewer oF Bormowers successors in infeiess Any forhearance by Leader in exeicising any sight or remedy shall not be a
waiver of or preciude the exercise of any Fght orremedy.

12, Successors and Assigns Bounds Jéint ind Several Lihilitys Co-signers, The covernts and sgrecments of this
Security Instrument shall bingd and benelit the meCessors and assigns of Lender and Borrower, subject to the provisiony of
parspraph 17, Borrower’s covenags and ageeemwasshall be joint and several. Any Borrower who co-signs this Security
Fastrimient har does not execute the Note: (a) is co-signfg this Security Instzument onfy w mortgage, grant and convey it
Barrawery interest in the Property under the terms of this Security nstruments thi s not personally obligaied 1o pay the sums
sectired by this Seeurity Instrumiens: and (e) agrees that Lender aind gy other Borrower may sgree to extend, modity, forbear
or make any accommodations with regand o the terms ofthin-Security Instrument or the Note without that Bomawers
vonsenl, ‘

13. Lean Charges. [ the Juan secured by this Scomrity Froivasent i subject 100 iy which sets masimum Joan
charges, wid that Law is finally imerpreted so that the interest or othed loascharges eoliected or o be callected in connectisn
with the loan exceed the permitied limits, then: (i asy such toan chargelsball be reduced by the imount necessary o reducd
the chiarge to the parmitted limin aod (B) any sumis already coilected frosv'dorromer which exeeeded permitted limits will be
refinded 10 Borrower, Lender may choose to mabe thes refund by reducing the(princisal owed under the Now or by making o
direct prymuent 0 Barower. I a refund reduces principal, the reduction will beircated as a partial prepiyment without any
prepayment charge ander the Note,

4. Notices. Any native 10 Barrower provided for in this Security Iostrument’shall be given by delivermg it or by
miling it by first class mail unless applicable law requires use of another wethod. The notee shald be directed tohe Property
Addrzss or any otiier address Borrower designatex by notice te Lender. Any notice 10 Lehaer shall be given by first cliss
mat! 10 L ender's address staked herein or any other address Lender designates by notice to Borrower. “Any notice provided (o
n this Security Insirument shall be deemed 10 have been given 1o Borrower or Lender whentiver as provided in this
paragriph.

15, Governing Law; Severability, This Securivy Instrumem shall be governed by federal Taw angd the law of the
jurisdiction in which the Property is locarexl. [n the event that any provision or clause of this Securny Ingiruraent or the Nue
conilicts with applicable taw, such conllict shall nor affect other provisions af this Security Inswument ar the-Note which can
be given effect without the conflicting provision.  To-this end the provisions of this Security Instrument and the Note are
declared (o be sevirable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lustrwment,

17, Transfer of the Property vr a Beneficial Interest i Borrower. 10 all or any part of the Property ar any interest i
il is sold or tansferred (or if a bepeficaal interest in Bomowur is sold or transterred and Barrower is oot a nasural persen)
without Lender’ prior written consent, Lender may, af its aption. require immediate payment i full of 3l sums sceured hy
this Security Instrument. Howeser, this option shall not be exercised hy Lender it exercise is prohibited by federal law as of
ihe date of this Security Insiument.

If Lender exercises this option, Lender shall give Bormawer natice of acceleration. The notice shall provide & periad of
not less than 30 days from the Jate the potice is delivered or mailed within which Borrower must pay ali sums secured by iy
Security Instrument. i Borower fails to pay these sums prior to the expiruion of this petiod. Lender may invoke any
remedies permited by this Security Instrument without further notice ar demand en Barrower,

18, Borrower's Right to Reinstape. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior 1o te earlier of: (a) 3 days {or such other period as
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