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% 15957 S. HARLEM AVE. TINLEY PARK,. .IL 60477

(Andress)

92333641

MORTGAGE

'lj' ISMORTGAGE ismade this . . 14zh. . .. dayof ., 7

19, between the Mongagor. ... JOHN W, MONTLDM.LRY AND . FRANCES. MONTGOMERY.,. -HIS WIFEy. - - - -

.A.E‘. JﬁlNT TENANTS . ...... (herein *Borrower''), and the Mortgagee, . . .. .. b e e e

. COMMERCIAL CREDIT LOANS, JNC. . .......... e e e . a corporation organized and

existing under the lawsof . . ... DA ARE L e e e e e .

whose addressis. . . .. 15957, 5. HARLEM AVENUE. . TINLLY. PARK. LL.60ATZ « ot vuririernnnnnnnes
{herein "Lender’).

which mdebu.dncs.- iz evidenced by Borrower's note dului
thereof therein *Hoi=”’), providing for nmnthly installmenss of prmupdl dlld interest, with the balance uf uuhhluinc“.

if not sooner paid. dvé and payableon ... 3/19/02 ... .o

T'o SECURE to Lendel the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intceeit thereon, advanced in accordance herewith to protect the security of this Mortgage: and

the performance of the coverniznti-and agreements of Borrower hercein contained. Borrower does hereby mortgage. grant
and convey to Lender the followirg cescribed property located in the County of CQOK. .. ...... , State of

Hlinois:

$37.50

. iaa
92342641 . DEFT-01 RECORDING

. T#3333 TRAN 5380 015/18/92 146:18:10

. 333§ C #--P22—-3F4D254 1

CUOK COUNTY RECORDER

THIE SOUTH % OF THE WESY 45 FEET OF THE EAST 135 FEET OF DLOCK 4 EN PULLMAN CARDINS,
A SUBDLVISION OF THE SOUTH '3 OF THLE NORTHWEST- '  OF THE NORTHEAST % OF SECTION 17,
TOWNSHIP 37 NORTH, RANGE L4, EAST OF THE THLRD DRINMCLPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN: 25-17-211-021

which has the addressof ... ... ... .. 1010 W . 105TH. STREET . ... ... ......... CHICAGO .. ... .......... ,
[Street} fCuty)
60643 . Aherein " Property Address™);

TouETHER with all the improvements now or hereafter erected on the property, and all easements. rights,
apputtenances and rents all of which shall be deemed to be and remain a part of the praperty cavered by this Mortgage
and all of the foregoing, together with said property (or the lcaschold estate it this Mortgage is on a leaschold) are
hercinafter referred to as the " Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will delend generally the title to the Property against alt claims and demands,

subjict to encumbrances of record.
2 7 S
t

—

Form 38714

ILLINDIS --5eCOND MORTGAGE —1/80-- FNMA/FHLMG UNIFDRM INSTRUMENT

CECIN23 D 'rimtedd in VS A HiHE




UNOFFICIAL COPY

($303073Y PUR IAPU3T 104 PAMITSAY BUF] SIL) MojRR AIedS)

Vo1 BT YD AN
SN 39 3LYL2 SN0 A u'f

1!31.31{1,'1[- A GVP
) +IVaR i :

:sandxa uoyssnuwer) Lpy

S1Y} ' |EDS JRIDIIO put pury AW I3pun uasin

‘Y1103 125 WL ) sasedand pue sasn sy 30) 30T A1eIUN|OA 320 [ THHL
SE JUIWNNSUY P1ES JY) PaldAtlap pue paudis * - 3oy - - reyl padpiiyouxoe puv ‘uosiad vl ep sty 3w 320499 paar de
“uswRnsut 3ulodsio) 3u3 03 PaqIISYNS T Ay T (s)oweu stuym (sirosiad awes ;) 3q 01 swr 0} umouy Sjjenosiad

23T o SIY] PANIIXD SEY I9MOLIOH ‘JOTUIHAL SSINLIAL NI

‘UO1ISE INSOISII0S ISYIO 10 ajEs AU JO PUR 2DURIQUINDUD J01IAENS SY3 J2PUN JINEIdp
Aue jo. ‘28831054 SI) jo auo 38vd U0 YLD 35S SSAIPPE 5,13PUF] 1E ‘ISPUF] 0] 310N aad o) aBeBuo iyl 1as0 Luold
SEY YILYM U] B LIIM IDUBIQLUNIUD IO 30 15N} Jo pasp ‘adeSuow Aue jo sapioy 3113 155nbas Japua] pue Jamoirog

ISNAL J0 SAIFAC HO SADVHLHON
HOIHAANS HAANN TENSOTOIANO0I ANY
L11V43a 30 3ILLON 304 1sanday

92342641

‘Kuadozg ayy ur uonidwaxa peasswoy o AL ||7 saAIRM AQ3ISY JISMOLIOE "PEINIWOY] JO SIS “IT
-Kue J3 ‘UOIIEPIODIS JO SIS00 || Ad [Jeys Jamoliog "3omoliog 01 aBreyD

woyim a8eduopy siy3 asealal |[eys Jopur] ‘aFeduop syl £q paindas swns jje Jo wowied uodn) ‘oseseN -0Z
"PaAIRIA Ajfeior 5)UA 350H) 20§ AJUO HuNOdIE




Unirarst CovenanTs. Bar .N: ‘Fr = --.t nt :uvliA-' \ o) : ’Q}P‘Y
l | { ‘ .
b, Payment of Princt il d sl Bdlrrowk: all Fpr ¥ W lue ke principa) and interewt
indebtedness evidenced by the Note and late charges as provided in the Noge,

2. Funds for Tuxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note. until the Note is paid
in full, & sum therein “Funds™) equal 1o one-owelfth of the yearly taxes and assessments {including condominium and
planed unit development ussessments, iFany) which may attain priority over this Mortgage and ground rems on the
Property, it any. plus one-twelfth of yearly premium installments for hazard insuranve, plus one-twelfth of yearly
premium instailments for mortgoge insurance, if any, all as reasonably estimated initinlly and from time to time by
Lender on the basis of assessments and bills and reasanabie estimares thereof, Borrower shall not be obligated to make
such payments ol Funds (o Lender to the extent that Borrower makes sucht payments to the hotder of a prior mortguge or
deed of trust i such holder is an institutionat lender.

It Borrawer pays Funds to Lender, the Funds shall be held i an institution the deposits or accounts of which are
imsured or guaranteet by a Federal or state agency Gneluding Lender iF Lender is such aninstitution)., Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and grouad rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling sakd assessments and bills, unless Lender
pays Borrower interest on the Funds and appiicable faw permits Lender to make such o charge. Borrower and liender
may agree inoweiting at the time of execution of this Mortgage that interest on the Funds shail be paid 1o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required 1o pay
Borrower any interest or carnings on the Funds, Lender shall give to Barrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purposc for witich ecach debit to the Funds was made. The
Funds are pledged as additional security for the sums sccured by this Mortgage.

If the smount O the Funds held by Lender, together with the future monthily installmeats of Funds payable prior (o
the due dates of taxes] 2ssessments, insurance premivms and ground rents, shall exceed the amount required 1o pay said
taxes, assessments, insusance premiums and ground rents as they tall due, such excess shadl be, at Borrower’s aption,
cither promptly repaid L0 Borrower or credited to Borrower on moathly installments of Fonds, I e amount of
the Funds held by Lende shall not be sufficient to pay taxes, assessments, insurance premivois and ground rents s
they fall due, Borrower snais oy to Lender any antount necessary to make up the deticiency in one or more payments as
Lender may require,

Upon payment in full of alt si/nrs secured by this Morgage, Lender shall promptly refund to Borrower any Funds
held by Lender, IF under paragrap’ 07 hereofl the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no fater than mmmediately prior to the sade of the Property or its acquisition by Lender, any Funds
held by Lenter at the tire of applicatiol oy soredit apainyt the sums secared by this Mortgage.

3. Applicatlon of Paymenta. Unless applicable faw provides otherwive, all paymuents received by Lender under
the Note and paragraphs 1 and 2 hereot shalVoe applicd by Lender fiest in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereot, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgapes nnd Deeds of Trust; Caniges; Liens. Borrower shiall pertorm all off Borrower™s obligations
under any maortgage, decd of trust or other seenuclly pgreement with a len which has priority over this Mortgage.
including Borrower's covenants 1o make paymientaaadien due. Borrower shadl pay or cause to be paid all taxes,
assessments and other charges, Bines and impositions at/ ributable ro the Property which may attain a priorvity over this
Maortgage. and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the inmprosements now ey
insured against loss by fire, hazards included within the term Vexiended coverage’, and such other hazards as Lender
may recuire and in such amounts and tor such periods as Lenderipay require.

The insurance carrier providing the insarance shall be chosen B0 Marrower subject 1o approvid by Lender: provided,
that such approval shall not be unreasonably withhekl, Al insurance goticies and renewals thereot shall be in o jorm
acceptiabite to Lender andd shall tpehude o ytapdard nurtpage chaase ndoar of and i Torm acceptable 1o Lende
Lender shall have the right to Ruld the policies and renewats thercol, solud@ to the rerms of sny mortzige. decd of trus
or other sceurity agreement with a lien which has priority over this Mortgaye,

In the event of loss, Borrower shall give prompt notice ro the insuranc: carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower,

It the Property is abandoned by Borrower, or il Borrower tails 1o respond to Leader within 30 days from the date
notice is maited by Lender to Borrower that the insurance carrier offers (o settle a clixiza e insurance benelits, Lender iy
nuthorized to collect and npply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenunce of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairmen’ or deterioration of the
Property and shall comply with the provisions of any [case it this Mortgage is on a leaschold. I this Mioovgage s on a unit
in a condominium or a planned unit development., Borrower shall perlorm ail of Borrower’s obtigations under the
dectaration or covenants creating or governing the condomintum or planned unit develapment, the bydaos and reguta-
tions of the condominiun: or planoed unit development, and constituess documents,

7. Protection of Lender’s Securlty. I Borrower fails to perform the covenants and agreements conlaived in this
Mortgage, or it any action or proceeding is commenced which materially atfects Lender's interest in the Property, then
Lender. at Lender’s option. upon nolice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneyys’ fees, and take such action as is necessury to protect Lender's interest, IF Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premivms required to
maintain such insurance in effect until such time as the requirement {or such insurance terminates in accardance with
Borrower's and Lender's written agreement or applicabte law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, at the Note rate. shall
become additional indebtedness ol Borrower secured by this Mortgage. Unless Borrower and Lender agree o other
terms of payment, such amounts shall be payable upon notice from lender to Borrower requesting paymenlt thereof,
Nothing contained in this paragraph 7 shall reguire Lender to incor any expense or take any action hereinder.,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable couse therefor
related to Lender's interest in the Property. . .

9. Candemnation. The proceeds of any award or claim for damages, direct or consegueniial, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in ticu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms ol any mortgage, deed of trust or other security agree.
menat with a tien which has priority over this Mortgage.

sting or herealter erected on the Praperty

i10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension ot the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest ol Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
paymeni or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
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1{). Borrower Not Relecﬂm EFJ ot -}.VA s Ext@ @ ¥r payment or modifica-
tion of amortization of the su his Mbrtgdg anied By EnderTo a¥¥ stccessdr in interest of Borrower

shall not operate to releuse, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall oot be required to commence proceedings against such successor or refuse (o extend time for
payment or otherwise modify amertization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable taw, shail not be a waiver of or preciude the exercise of any such right or
remedy.

1}. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights bereunder shall inure to, the respective successoss and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower wha co-signs this Morigage, but does not execute the Note, {u) is co-signing this Morigape only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, {b) is
not personally liable on the Note or under this Mortgage. and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modilying this Mortgage as to that
Borrower's interest in the Property.

12. Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, ard (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as i<pder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deem:d *= have been given to Borrower or Lender when given in the manncr designated herein,

13. Governing Law; Se’erability. The stale and local laws applicable to this Mortgage shaill be the laws of the
jurisdiction in which the Pruperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that uny provision or clause of this Mortgage or the Note conflicts with applicabie law, such
conflict shall not affect other providiors of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provizio/s of this Mortgage and the Note are declared to be severable. As used herein,
“costs'’, “expenses’ and “‘attorneys’./ies” include all sums to the extent not prohibited by applicable law or limited
herein.

I4. Borrower's Copy. Borrower shall b Farnished a conformed copy of the Note and of this Mortpage a1 the time of
execution or after recordation hercof.

1S. Rehabilitation Loan Agreement. Borrower shall fulfiil ali of Borrower's obligations under any home rehabilita-
tion. improvement. repair. or other loan agreement (vhich Borrower enlers into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Leinder, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have agaiiis! narties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower.is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, lender may, al_it. sption, require immediale payment in full of all
sums secured by this Mortgage. However, this option shall not be ecercised by Lender iff exercise is prohibited by
federal law as of the date of this Mortgage,

If Lender exercises this option, Lender shall give Borrower notive 01 acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or matied 7ithin which Borrower must pay ali sums
secured by this Mortgage. If Borrower fails 10 pay these sums prior to the expication of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demand on Boirrower.,

NoN.UNIFORM COVENANTS. Borrower and Lender further covenant and agree =8 follows:

17. Axceleration; Remedies. Excepl as provided in paragraph 16 hereof, upon Brrrawer's breach of any cove-
nant or agreement of Berrower in this Mortgage, including the covenents to pay whei due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragiaph 12 hercof specifylng: {1)
the breach; (2] the action requlred to cure such breachi (3) a date, not less than 10 days from t'we uste the notice is malled
to Borrower, by which such breach must be cured; and (4} that failure to cure such breach on or befirc the date spocified
In the notice may result in accelerstion of the sums secured by this Morigage, foreclosure by judlicie. proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right 1o reinsiste afier accelerasion sad the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower toacielerstion and
forevlosure. If the breach s not cured on or before the date speciied in the notive, Lender, at Lender's uption, may
decinre all of the sums secured by this Mortgage 1o be immediately due and p=ynble without further demaid ad may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, inciuding, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforeing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration cccurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including. bit not limited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure thai the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof ar abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, {ake possession of and manage the Property and to collect the rentn of the
Property including those past due. All reants collected by the recciver shal be applied first 10 payment of the costs of
manngement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable ritorneys’ fees, and then to the sums sccured by this Mortgage. The receiver shall be liable to




