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MORTGAGE
The MORTGAGOR(S): .James J. Tofilon and Susan M. Tofilon, Husband and Wife
of the City of _.__Elk Grove . County of __._Cook , and State of _.__T1linois .
MORTGAGE(S) and WARRAIT(S) 1o 1St Federal Savings 5(n) Corporation with its principal place of
business In _ Ottawa Illinois . the Mortgagee, the following described real estale:

Lot 82 "Plat of resubdivision No. 5 for a portion of Winston Grove section 23B" being a
Subdivision of Part of Section 26, Township 41 North, Range 10, East of the third
Principal Meridian, in Cook County, Illinois.
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situated in the County of ___Cook . .. .. intheStatect . Illinois _ __

TOGETHER with 2" buildings, lixtures and improvemants now or herealler erecled thereon, the appurtenances thersto, the
rants, issues, and profits, and ail sight, title, and inleres! of the Morigagors in and to said real estale,

The Mortgagors hereby taease and walve all rights under and by virtue of the Hoineslead Exemption Laws of the State of
Illinois 7 '< <and the United States of America.

This Marlgage secures the pertoiinance of obligations pursuant to the Home Equity Line of Credit Ayreement dated

May 14 . 1992 " belwesn Mortgagor(s) and Mortgagee. A Gopy ol such Agresment may be inspecled at
the Mortgagee's office. The Mortgage 3esuies not only indebledness autstanding at the date hereof, if any, but aiso such
future advances as are made pursuanl to'such-Agreement within fifteen (15) years from the date hereof, to the same extent
as if such future advances were made on the date of execution hereof, although there may be no advances made at the
lime of exacution hersol and although there mzy ve no indebtedness oulstanding at the lime any advance is made. The
total amount of indebtedness securad hereby may in<reass or decrease from time to time, but the total amount secured hereby

shall not exceed $§ One_hundred thousand dolinrs and no/100- (5100,000.00)

plus interest thereon and any disbursements mads for payment of 1axes, special ass enls ar.! c# on real estate
described herein plus Interest on such disbursements. t Wﬁ! ﬁ@Wﬁ +48. 66
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MORTGAGORS COVENANT AND WARRANT: o A6 A *m?"-—a‘fﬁ-éggoﬂo

CHOK COUNTY RECORDER

1. To pay the indebtednsss as hereinbelore provided.

To maintain the promises n good condition and repai, not 1o cesamil orsullor any waste of the promisos; o comply
with or cuuse o bo compiied with ail slatutas, ardinances and require nen.s.of any governmental aulhority relaing to
tha premisos, and to prompily repair, restore, roplace, of rebuiid any part-of2he pramiges now or hereafter subjec! to
the lien of this mortgage which may be damaged or destroyed by any casuaie-whatsoaver; not to ramove, demolish,

or materially aller any building or other property now or hereafter cavered by inpian.of this mortgage without the prior
writlen consent of the Morigagee.
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To keep the buildings on the premises and the equipment insurad for the benefit of the Morigagee against 12ss or damage

by fire, lightning, windstorm, hail, sxplosion, aircraft, vehicles, smoke and other casualtias rovared by extended fire in @
surance, all in amounts approved ty the Morlgagee not exceeding 100% of the full insurabie value and, lo the exten [\
required by Martgagee. against any other risk insured against by persons operating like propérirs; All insurance hereil &
provided for shall be in the form and companies approved by the Mortgagee. Mortgagors shal! caiiver to Morigage W
with mortgage clause sal.sfactory 1o Mortgagee all said insurance policies. Mortgagars grant Mortgagee power to settl &N
ar compromise all claims under all policies and 1o demand a receipl for all moneys becoming payabie thaereunder an

to raceive any money lor loss or damage. Such amount may, at the option of Mortgagee, be retained and applied b L
the Mortgague loward the payment of the moneys securod by this mortgage or be paid over wholly or in part lo tr &1
Mortgagors for the repair of said buildings or for the eraction of new buildings in their placa.
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To pay all taxes, assessments, spacial assessments, water rales, sewer service charges and other charges now or hereafier
assessed or lisns on or Jevied against the premises or any part thereof,

5. Mortgagors have good title to the premises and have the right 1o morigage the same and shall make, exacute, acknowledge
ar deliver in due form of law all such further or other deeds or assurances as may, at any time hereater, be required
lor more fully and etfectively carrying out the mortgage to Ihe premises described ano shall defend said premises from
all and any parson, firm or corporation deriving any eslate, title or interest lharain against said Morigagors and ali per-
sons claiming through the Mortgagors,

6. Yo permit the Mortgagee and any persons authorized by the Moﬁgagee to anter and inspect the premises at all reasonable
timas, ' '

7. Not to assign the whole or any part of the rants, income or profits arising from the premises without the written consent
of the Mortgagee.




8. In the event of defauit in pr@E E cIi @l&lg&h c@n@rR;Mnenls herein, 1he?~)‘|€mm1gee.

at tha Mortgagee's option, may perform the same, and the cost thereol with interest at .. 21.00___ % per annum shall
immediately be due from Mortgagors to Mortgagee and inciuded as part of the indebtedness secured by this morgage.

The whole of the principal sum and interest thereon shall be due al the option of the Monigagee upon the happening
of any one of the following events: (a) it Morigagors fail 1o comply with any repayment term or condition of the Home
Equity Line of Credit Agreement; (bj if Mortgagors have engaged in fraud or material misrepresentation in connecticn
with said Agreement; (c) if Morigagors have engaged in any action or have failed to act in a way which adversely affecls
the Mortgagee's security or any right of the Morigagee in such security including, but not limited to, (i) default in the
observance or performance of any of the covenants or agreements of the morigage hersunder, which default is not
corracted by Morigagors within ten (10) days after receipt of notice of said default {ii) the assertion of any liens, mechanics'
or otherwise, against the premises {ili) the assignment by Mortgagors for the benefit of creditors (iv) the appointment
of a receiver, liquidator or trustee of the premises and the adjudicalion of the Mortgagors to be bankrupt or insoivent
ar the failure to make payments under a reatfirmation pian and (v) the sale or transfer of the Mortgagor's interest in
real @state which is security for this indebtedness; and the whole sum may forthwith be collscled by suit at law, foreclosure
of, or ather proceedings upen this morigage or by any other legal or equitable procedure without notice or declaration

of such action,

Upon ot at any %imy after filing a suit to foraclose this morigage, the court in which such suit is filed rnay appoint afy
qualified person, ceenoration ar banking assoclation (including Mortgagee liself) named by Mortgagee, a recaiver of
the premises; such aphoiniment may be made either before or after the sale, withou!l notice and without requiring a
bond {notice and bond oeing hareby waived). Such raceiver shall have the power o collect rents, issues and profits
of sald premises during tre pendency of such foreclosure suit, and in the case of a suit and deficiency, during the full
statutory redemption, if any, aswell as during any further times, when the Morigagors, excepl for the inlervention of
such receiver, would be entlitied ‘o collect such rents, issues and profits and all other powers which may be necessary
or usual in such cases for theprolection, possession, control and operation of the premises during the whole of said
petiod; and the recelver out of suchrerd=;issues and profits, may pay costs incurred in the management and operation
of the premises, prior and coordinate liens. it any, taxes, assesments, and insurance and pay all or any part of the in-
debtedness sacured heraby or any deficiency decree.

In any suit to foreclose the lien of this mertgaae there shall be allowed and included as addilional indebledness in the
decree for sale all expenditures and expenses wh.c!i may be paid or incurred on behalf of the Morigagee, including
but without limitation thereto, attorneys' fees, appriisers’ fees, surveys, title searches and similar data.

To pay all coststincurred, including reasonable attorneys' 1ees, to perfect and maintain the lien on this morigage.

43, The rights and remédles of the Mortgagee are cumulative; 2y ‘e exercised as ofien and whenever the occasion thereof
“arises; the faifure of the. Mortgages to exercise such rights cr..emedies or any of them howsoever often shall not be
deemed a waiver thereof: and shall inure to the benelit of its suZciussors and assigns.

Tha party or parties named above as Morigagor and their respectivc neirs. personal representalives, successors and
assigns are jointly and severally llable to perform the covenants herein’ and the term “Morigagers™ shalt include all
parties exetuting this morigage, their raspective heirs, personal represeniias, and assigns.

May ,18_92

(SEAL)

(SEAL)

STATE OF Illinois

COUNTY OF __ Kong ..

ah f the undersigoed , a Nolary Public in and for the County and

22 State alorgsaid do hereby certify thal ._James. J..Tofilon . and__. Susan. M. Tofilop .

& personally known to me 1o be the same persons whose names are subscribed to the foregoing instrument, appeared hefore
me this day in person and acknowledged that they signed, sealed and delivered the said instrument 2s their free and volun-
tary act for the uses and purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and Notarial seai this __14th  day of y ,19_92

OFFICIAL SEAL
CARCL M. WAGY

issi iras: TEOF ILLINOIS
My Commission Expires: | NOTARY PUBLICSTA First Federal Savings Bank
~(4-9 - ' 633 LaSalle Street
o198 ) Ottava, IL 61350
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