UNIDFFIGIAL CARY.
RECORD AND RETURN 10:
SEARS MORTGAGE CORPORATION  vqua.
700 DEERPATH ORIVE i ”“‘,; 5

VERNON HILLS. 1L 6006 %L),« i

‘*“'

. The morlgagor Is

—_
N _
S QLIAHED

S
N
P &

O P

> {Space Above This Line For Recerding Data) .’
-

S MORTGAGE 3
i LENDER'S ¥ 08-00-43B45
i

B

THIS MORTGAGE ("Securiiv.!nstrument™) is given on HAY 15, 1992
HEATHER V. WHEARY, AN UNMARRIED WOMA!
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("Borrower™). This Securily Instrumentis gived (0 SEARS XORIGAGE CORPORATION * 'dnjon &' o *'“92--342§6%
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which Is orgunized snd existing under the laws o N SIATE 0 gt , it whose

oddress IS 2500 |AKC CODX HOAD, RIVERWOODS, T IHOIS 60MY
("Lende "2, Borrower owes Lender the principal sum of

FIFT1Y-iW0 THOUSAND OKE HUN[]R[U DOLLARS AND ZERO CEHIS

Dollars {(U.S $52 100.00=~~r== ===~ ). This debt is cwdcnccd by Bouowex ] no' dated the syme date as this Securily
Instrument ("Note"), which provides for monthly payments, with the full debt; il int pand earller, due and payeble on
JUNE 1, 2022 . This Securily Instrument secures to Leaca: fa) the repayment of the debt
evidenced by the Nole, with interest, und all renewals, estensions and modifications ol v Note, (b) the payment of ali
other sums, with inlerest, advanced under paregraph 7 1o profect the securily of this Security Instrument; and (c)
the performance of Borrower's covenpsnls end ogreemenis under this Security Instrumient 2l the Note. For this
purpose, Borrower does hereby morigage, grant and convey to Lender e following described property located In
COOK Caounty, [Uinols:

SEE LEGAL DESCRIPTION ATTACHED HERETO AMD MADE A PART HEREOF

€ .
2342809
which has the address ol gaa WEST ARL INGTON PLACE 124, CHICAGO [Street, City],
Ninols 60614 ("Property Address*);
[Z2ip Code]
ILLINOIS-Single Family - Fannie Maa/Fraddie Mag UNIFCNM INSTIUMENT bage t at b Ft:rn}!l 3014 lg
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LEGAL DESCRIPTION:

PARCEL 1:

UNIT 2-A AS DELINEATED ON THE SURVEY OF LOT 43 OF OUTLOT C IN
WRIGHTWOOD, BEING A SUBDIVISION OF SOUTHWEST QUARTER OF SECTION 28,
TOWNSHIP 40 NORTH RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDCMINIUM MADE BY AMERICAN NATIONAL AND AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 21,
1972 AND KNOWN AS TRUST NUMBER 77439 RECORDED IN THE OFFICE OF THE
RECORDER OF DEFEDS CF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 25260188
TOGETHER WITH AN _UNDIVIDED PERCENT INTEREST IN THE COMMON ELEMENTS AS
SET FORTH IN SALID  DECLARATION.

PARCEL 2:

THE EXCLUSIVE RIGHT TO ‘U5E PARKING SPACE 18 AS DELINEATED ON THE
SURVEY ATTACHED AS EXHIBIT "A" TO THE SAID DECLARATION OF CONDOMINIUM.

PIN: 14-28-314-034-1005
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TOGETHER WITH al! the Improvements now or herealter erccted on the property, and all easements,
eppurtenances, and [ixiures now or hercalter a pert of the property. All replacements and sdditlons sheH also be covered
by this Security Instrument. All of the foregoing is relerred lo in this Security Instrument us the "Property,”

BORROWER COVENANTS that Borrower is luwlully seised of the estate hereby conveyed and has the right 1o
morigege, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants ond will defend generally the title to the Properly egainst alt cloims and demands, subject to any
encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenents with
limited voriations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covensnt and agree as follows:

1. Payment of Principatand Interest; Prepayment and Late Charges. Borrower shall promptly psy when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note.

2. Funds for Tuaxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall
pay to Lender on the day monthiy paymenisare due under the Note, unlit the Note is paid in {ull, @ sum (*Funds®) for:
{2) yearly taxes and assessments which may atlein priority over this Securily Instrurnent as s lien on the Properly; (b)
yearly leaschold nayments or ground rents on the Property, if any; (c) yeurly hazord or property insurance premiums;
(d) yearly floou insurance premiums, H any; (e) yearly mortgage insurance premiums, il any; and {1) any sums peyable
by Borrower to Leidrz; in accordance with the provisions of parugraph 8, in licu of the payment of morigage Insurance
premiums. These ltems pee called “Escrow ltems.” Lender may, st any time, collect and hold Funds in sn amount not
to exceed the maximuiria 2mount a lender for @ federally related mortgage loan may require for Borrower’s escrow
account under the federal sl Estate Settlement Procedures Act of 1974 os amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA™), unless another law that epplies to the Funds sets 8 lesser amount. If so, Lender may,
alany time, collect and fokd Funfis.in an amount not to exeeed the fesser smount, Lender may estimate the amount ol
Funds due on the basls of current date2nd reasonable estimates of expenditures of {uture Escrow llems or otherwise in
accordance with applicable law.

The Funds shall be held in en institutior-whose deposits are insured by o federa! agency, instrumentality, or endity
(Including Lender, if Lender is such an instiluticn) or in eny Federal Home Loun Bank. Lender shall apply the Funds lo
pay the Escrow [tems. Lender may not chaige Sarrower for holding and applying Ihe Funds, annually analyzing the
escrow account, or verilying the Escrow Items, uiicss Lender puys Borrower interest on the Funds and spplicable law
permits Lender lo make such o charge. However, [énder may require Borrower 1o poy & onc-time charge for an
independent real estalc tax reporting service used by Lendes.in connection with this loon, unless applicable low provides
otherwlse. Unless on agreement Is made or applicable lay requires tnlerest to be pald, Lender shall not be required to
pay Borrower any Inlerest or earnings on the Funds, Borrowerund Lender may sgree In writing, however, thal interest
shall be paid on the Funds. Lender shall give to Borrower, withont charge, an ennual accounting ol the Funds, showing
credits and debils to the Funds and the purpose for which each uebitéo the Funds was made. The Funds are pledged os
additional security {or ali sums secured by this Securily Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements o applicauie law. 1 the amount of the Funds held
by Lender at any time is not sulfficient to pay the Escrow ltems when due, ( ender may so notily Borrower in wriling,
and, in such case Borcower shall pay to Lender he amount necessery (o make xp-ive deficiency. Borrower shell make
up the deficiency in no more then twelve monthly payments, at Lender's sole disciation

Upon payment in full of all sums secured by this Secrity Instrument, Lender shz! prompily refund 1o Borrower
any Funds held by Lender. If, under puragraph 21, Lender shall acquire or sell the Progerty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender ot the time of acquisition or sale as a credit
against the sums secured by this Seturity Instrument.

3. Application of Payments. Unless applicable low provides olherwise, all paymenls recsivid by Lender under
puragraphs 1 snd 2 shall be applied: first, 1o any prepayment charges due under the Nole; second, 12 rmounts payuble
under parugraph 2; third, to interest due, fourth, to principel tue; end fast, to any lole charges due underhe Note,

4. Charges; Liens. Borrower shzll pay all tages, assessrnenls, charges, fines and impositions atirisatible to the
Property which may atlain priority over this Security Instrument, and leasehold paymenls or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender all notices of
* amounts 1o be paid under this paragraph. 1t Borrower makes these payments directly, Borrower shalt promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priorily over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner aeceptable 1o Lender; (b) contests in
good fallh the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale to preven! the entorcement of the lien; or (¢) secures from the holder of (he lien an agreement salislactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
toa lien which may attain priority over his Security Instrument, Lender may give Borrower a notice idenlifying the
lienl. Borrower shall satisfy the tien or take one or more of the actions sel forth above within 10 days of the giving of
notlee.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards Included within the lerm "exlended coverage® and any other hazards,
Including tloods or Hooding, for which Lender requires insurance. This Insurance shell be meintzined in the amounts
and lor {he periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approva! which shall not be unreasonobly withheld. 11 Borrower fails to muintain coverage described
ahove, Lender may, ut Lender's optlon, obtaln coverage 1o protect Lender's rights in the Property In uccordance with
parsgraph 7.

All insurance policies and renewals shall be accepteble to Lender und shall include a standard mortgage clause.
Lender shall have the right 1o hiold the policies snd renewals. 1f Lender requires, Borrower shall promplly give to
Lender all receipts ol poid premiums and renewal notices. [n the event o! loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof ol loss if not madle promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurence proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restorationor repair Is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not cconomically [easible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandor:s the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has
oflered to settlz . .c.eim, then Lender may eollect the insurance proceeds. Lender may use the proceeds 10 repair or
restore the Propertvur 1o pay sums secured by this Security Instrumnent, whether or not then due. The 30-day period will
begln when the notice Is given,

Unless Lender and Jo rower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of nz v onthly paymenls referred to in paregraphs | and 2 or change the smount of the payments.
t under parageaph 21 the Prapeety is scquired by Lender, Borrower's righl lo sny insurance policies and proceeds
resulting from demage to the Pcoperty prior ta the acquisition shall pass to Lender 1o the extent ol the sums secured by
this Securily Instrument immegtiziely prior to the acquisition.

6. Occupancy, Preservation, Malhtenance and Protection of the Property; Borrower’s Loan Application;
L.easebolds. Borrower shall occupy, estsolish. and use the Property os Borrower's principal residence within sixty doys
ufter the cxecution ol this Security Instrurnen’ und shall continue 1o oceupy the Property os Borrower’s principul
resldence for ol least one year alter the date ol-ascupuncy, unless Lentder olherwise egrees in writing, which consent shai
not be unreasonubly withheld, or unless extenuatisz circumstunces exlst which ure beyond Borrower's eontrol. Borrower
shall not destroy, damaege or impeir the Properly, sXow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in defloult i any forfelture actlon Or proceeding, whether civl) or criminal, is begun that in Lender's
good falth judgment could result in {forfeiture of the Proserty or otherwise materially impeir the lien cresled by this
Security Instrument or Lender's securily interest, Borrowarmmay cure such @ default and reinstale, as provided in
purggraph 18, by causing the action or proceeding to be eismissed wilth @ ruling (het, In Lender's good faith
determination, precludes forfeiture of the Borrower's inleres| initic Praperty or other materis] impalrment of the lien
created by this Securily Instrument or Lender's security interest. Roreawer shall siso be in default 1f Borrower, during
the loan application process, gave materiolly false or inecrurale inlormution or statemnents (o Lender (or {eiled to
provide Lender with any material information} in conneclion with theiosn pridenced by the Note, including, bul not
limited to, representations concerning Borrower’s occupancy of Ihe Proper'y os a princlpal residence, 1 this Securlty
Instrument s on a leesehold, Borrower shall comply with all the provisions orthe Iease. | Borrower acquires fee fitle to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to ihe merger In writing.

7. Protection of Lender’s Rights in the Property. I Borrower falls to perforri the covenonts and agreemenls
conlained in this Security Insirument, or there is a legal proceeding thet may signiticantly aflect Lender's rights in the
Properly (such as a proceecting in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay tar whatever is necessary 10 protect the value of the Froperly snd Lender's
rights in the Properly. Lender's sctions may include paving any sums secured by a lien which has-priority aver this -
Security Instrument, appearing in cour!, paying reasonable altorneys’ fees and entering on the Proper’y 1o make repairs. ;
Although Lender may take action under this paragraph 7, Lender cdoes not have to do so. v

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower szaured by this
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shail-beor interest ?
from the date of disburserment at the Note rate ond shall be payuble, will interes?, upon notice from Lender to Borrower
requesting payment, 4

8. Mortgage [nsurance. lf Lencler required mortgage insurance os o condition of making the loan secured by this ™
Securlty Instrument, Borrower shall pay the premiums required 1o maintain the morigage tnsurance In elfcet. If, lor any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in eflect, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent to the mortguge insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigoge insurance previously in ctlect, Irom sn slternate
morlgege insurer spproved by Lender. If substontiolly equivalent mortgege insurance covernge Is not evallable,
Borrower shail pay to Lender cach montha sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased lo be in elfect. Lender will accept, use snd setain these
payments as a loss reserve in llew ol morigage insurance. Loss reserve paymenls may no longer be required,
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ot the optlon of Lender, If mortgage Insurance coverage (In (he amount and for the period thet Lender requires)
provided by an insurer approved by Lender sgaln becomes uvallsble snd is oblained. Borrower shall pay the premiums
required lo maintoln mortgage insurence in cflect, or to provide a loss reserve, until the requirement for morigage
insurance ends in sccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reesonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause lor the Inspection.

10. Condemnation. The proceeds ol any award or claim for dameges, direct or consequentisl, in connection with
any condemnalion or other taking of any part of the Property, or lor conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of u 10tal toking of the Property, the proceeds shall be applied to the sums secured by 1his Securlty
Instrument, whether ar not then due, with any excess paid te Borrower. In the event of a partial taking of the Property in
which the fair markel value of the Propertly immedlialely before the luking is equal to or greater than the smount ol the
sums secured by this Securily Instrument immediately belore the 1aking, unless Borrower and Lender otherwise zgree
In writing, the sums secured by this Securily Instrument shall be redueed by the amount of the proceeds mulliplied by
the following fraction: (a) the lotal amount of the sums secured immuedialely before the luking, divided by (b) the fair
murke! vaiue of<ne Properly immediately before the tuking. Any balence shall be peid 10 Borrower. In the event ol a
partial toking of the Property in which the lair market value of the Property immediotely before the 1aking is less than
the amount of the suras secured immedialely before the 1oking, unless Borrower and Lender otherwise agree in wriling
or urless opplicable “av otherwise provides, the proceeds shall be applicd 1o the sums securedt by this Security
Instrumenl whether or'nat Hie sums are then due.

If the Property is sbandoncd by Borrower, or il, after notice by Lender to Barrower that the condermnor atlers to
make an aware or settle a clairi for damuoges, Borrower feils to respond to Lender within 20 days after the dale the
notice Is glven, Lender is suthorizzd to collect and epply the proceeds, &l its oplion, either to restoraiion or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otheiwise ggree In writing, any apphication of proceeds (o principel shiatl not extend or
postpone the due date of the monthly paviments referred to In parsgrophs | and 2 or change the amount of such
poyements.

11. Borrower Nol Released; Forbearaiier Ry Lender Not o Waiver. Extension of the time lor payment or
madification of emortization of the sums securew by 2iis Security Instrumen? granted by Lender to any successor In
Interest o Borrower shall nol operate o release thie tiabllity of the orlginal Borrower or Borrower's successors in
inlerest. Lender shall not be required lo commente procceaings sguinst any successor in inlerest or refuse o extend
time for payment or otherwise modily arnortization of thasums secured by this Sccurily Instrument by resson of uny
demand made by the origina! Borrower or Borrower's successe s in interesl. Any forbesrance by Lender in exercising
uny right or remedy shail not be a welver of or preclude the exerciseu! any right or remedy.

12, Successors and Assigns Bound; Joint ond Several Liavility; Co-signers. The covenents and agreements
of this Securily Instrument shall bind and benellt the suceessors antassigns of Lender end Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and sgreements shalltbejointand several. Any Borrower who cosigns
this Security Instrument but coes not execute the Note: (u) is co-signing this Sacurity Instrument only 10 morlgoge,
grant and convey that Borrower's interest in the Property under the terms-of this Security [nstrument; (b) is not
personally obligated lo pay Lhe stms securedt Ly this Securily [nstrumient; and 4¢) verees that Lender and any other
Borrower may agree to extend, madily, forbear or meke any sccommotietions withaeesrd to the lerms of this Security
Instrument or the Note withoul that Borrower's consent, N

13, Loan Charges. [{ the loan secured by this Security Instrument is subject 1o & law which sels maximum loan
charges, snd that law Is {inally interpreted so that the interest or olher loun cherges collectad ar to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall bu.resusad by the smount
necessary to reduce the charge to the permitted limit; and (B) sny sums alresdy colleeted {701y Borrower which
exceeded permitted limis will be refunded to Borrower. Lender may choose to make this refurd Uy reducing the
principal owed under the Note or by making a direct payment 1o Borrower, H e refund reduces principsl <ne reduclion
will be treated as a partial prepayment without any prepoyment cherge under the Nole,

14, Notices. Any notice lo Borrower provided for in (his Security Instrumen? shall be given by delivering it or by
mailing I by first class mail unless applicable law requires use of another method. The notice shiell be directed 1o the
Property Address or any other sddress Borrower tesignotes by netice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address slated herein or any other sddress Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 1o have been given lo Borrower or Lender when given
85 provided In this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal low and the law of the
jurisdiciion in which the Property Is localed. In the even! thet any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflici shall not affect other provisions of this Security Insirument or the Note
which can be giver ctlect without the conllicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [[ 2ll or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower Is sold or trensferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, at ils option, require irnmediate payment In full of
oll sums secured by this Securlty Instrument. However, this option shell not be exerclsed by Lender il exercise Is
prohibited by lederal law as of the date ol this Security Instrument.

If Lender exercises this option, Lender shell give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from Lhe date the notice is delivered or mailed within which Borrower mus! pay a1l sums secured
by this Securily Instrument. [f Borrower {zils to pay Ihese sums prior to the expiration of this period, Lender may invoke
any remedlies permitted by this Security Instrumentwithoul further nolice or demand on Borrower.

18. Borrower's Right 1o Reinstate. |1 Borrower meels certain conditions, Borrower shall have the right to have
enforcement ol this Security Instrument discontinued at any tiene prior to the earlier of: (6) § doys (or such other period
as applicable law may specily for reinstaternent) before sale ol the Property pursuant to any power ol sile contained in
this Securbty Instrument; or (b) entry ol g judgment enforcing this Security Instrument. Those condilions are 1hat
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleralion had cerurred; (b) cures any default of any other covenants or agreements; {¢c) pays al] expenses incurred in
enforcing this Securiiy Instrument, including, but not limited to, reasonable attorneys’ fces; and (d) takes such action as
Lender may reasonadlv require to assure that the lien of this Security Instrument, Lender's rights in the Properly and
Borrower’s obligation 1 pry the sums secured by this Securily Instrumentshall continue unchanged. Upon reinstatement
by Borrower, this Security ins'rumentand the obligations secured hercby shall remain fully elfectiveas if no acceleration
had occurred. However, thistightto reinstaleshel] not apply in the cuse of acceleration under paragraph 17.

19. Sale of Note; Change of Lonn Servicer. The Note or o partial inlerest in the Note {together with this Security
Inslrument) may be sold one ol inore Himes without prior notice to Borrower. A sale may result in a change in theentity
(known es the " Loan Servicer®) thal tollenis monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ol the Loan Servicer unrelated to o sale of the Note. Il there is a change of the Loan
Servicer, Borrower will be given written nouice of the change in accordanee with parsgraph 14 above and spplicable faw.
The nolice will stale the name and address oithz uiew Loan Servicer and the address to which peyments should be made.
The notice will also conlain sny other informaticn reguired by applicable law.

20. Hazardous Substances. Borrower shall no!cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower <hgli not do, nor sllow anyone else to do, anythingstiecting
the Property thal Is in violation of any Environmental Laty. The preceding two senlences shall not apply to the presence,
use, or storage on the Property of small quantities of azerdous Substances that are generally recognized o be
appropriate o normal residential uses end to maintenance of fns i aperty.

Borrower shal! promptly give Lender written notice of any \nvestigation, claim, demund, lawsult or other action by
any governmenlal or regulsiory agency or privale purty involving tie Properly and any MHozordous Subslance or
Environmental Low ol which Borrower has sctusl knowledge. If Borrower learns, or is notified by sny governmenls] or
regulatory authorlty, that any removal or other remediation ol any Hazirdaus Subslance alfecting the Property Is
necessary, Borrower shall promplly fake o)) necessory remedia! actions in accordunee with Environmental Law.

As used in this parograph 20, "Hazardous Substances” are those substances iedined as loxic or hezordous substances
by Environmental Law snd the following subslances: gasoline, kerosene, other Tluimable or toxic petroleumn products,
loxic pesticides and herbicides, volatile solvents, malerlals conlaining asbestos” or farmaldehyde, und radlonctive
malerials. As used in this paragraph 20, "Environmenta! Lew" means federal luws and laws-ol the jurisdiction where the
Property is focated thutrelate o health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as [ollows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior 10 aece’cration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not pridr-1o acceleration
under parngraph 17 unless applicablie law provides olherwise). The notice shall specify: (a) the'default; (b) the
action required 1o cure the default; (¢) a date, not less than 30 days from the date the notites given 1o
Borrower, by which the default must be cured; and (d) that Inilure to cure the default on or beiore the date
specitied in the notice may result in aceeleration of the sums secured by (his Securily Instrurnent, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower ol the right to
reinstate after acceleration and the right 1o assert in the foreclosurs proceeding the non-existence of a defauit
or any other defense of Borrower to acceleration and foreelosure. 1 the defnult is not cured on or belore the
date specified in the notice, Lender, ot its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreciose this Security Insteument by judicial
proceeding. Lender shall be entitled 1o collect nil expenses incurred In pursting the remedies provided in this
paragraph 21, Including, but not limited to, reasenable attorneys’ lees and costs of litleevidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumentwithoutcharge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives oll right of homestead exemption in the Property.
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UNDFFICIAL CClPy,

24. Riders to thi< Secarity Instrument. [f one or more riders ere executed by Borrower end recorded logether
with this Security Instrurvien., the covenants and agreernents of each such rider shal! be incorporated into and shall
amend and supplement the coveiiants ond agreements of this Security Instrument as il the rider(s) were a part of this
Security Instrument. [Check applicesle box(es) ]

Adjustable Rale Rider Condominium Rider 1-4 Family Rider
Gradusied Payment Rider Plenned Unit Development Rider Blweekly Payment Rider
Balloon Rider [ J'Rate improvemen! Rider Second Home Rider
V.A. Rider Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agraes. o the lerms and covenants conlained in this Security
Instrument and in any rider{s) exccuted by Borrower and reco"‘ 4‘ with ll

s ‘“‘W Wﬂ‘ / UJ%(U( (Ses!)

HE!UHEH VL HEARY -Borrowor

(Sea!)

-Borrower

{Seal) (Seal)

v T — —————————

‘Borrower Rorrower

STATE OF ILLINOIS, . County ss:

t

E//(LU g ' »# Notury Public in and lor said county and stale do hereby
ccr!llylhat L(’W (Q«d{fa/d’ c(

‘—J"L ﬁbt/ﬂ/?) {/U M , personally known to me to be the same person(s) whose

name subscrlbed 10 l‘le toregoing instxupnent, appeared before me this day in person, and acknowledged thal
he &gy signed and delivered the said instrumentas free and voluntary act, for the uses and purposcs
Iherein set forth. ! .

Given under my hand and official seal, this 6

My Commission Expircs: J//f/ /[,,/ Z}Méﬂ( :
LA FE e
A Notury Pulle BLIC S747
$ My com LN EXPngoF ;mes
This Instrument was prepared by: CARGL YINCENT, VERNOM HILLS, L 600B! /19795
@0, ~BRiIL) 10w Pige b al 6 HCI800DAAFP 05 sy
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LENDER"S 1. 09-00-43845

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1514 day ol MAY ) 1992
ond is Incorporated into end shall be deemed to ument and supplement the Mortgage, Deed ol Trust or
Security Deed (the “Securily [nstrument™) of the ssme dute given by the undersigned (the *Borrower*) 10

secure Borrower's Nole 1o
SEARS MCRTGAGE CORPORATION, AN GHIO CORPORATION

(the "Lender")
ol the sariz date and covering the Property described In the Securily Instrumentand localed at:
Bud WEST AL INGTON PLACE 124, CHICAGD, ILLINOIS 60614

[Property Address)
The Property inciuczsa unil in, together with an undivided interest in lhe common elements of, a
candominium project kroivn as:
WRIGHTHICD
[Name of Condominiutn Projoct ]

{the *Condominiurn Project™) 11 ihe owners associalion or olber entity which octs for the Condominium
Project (the *Owners Assoclation”; nolds Ltle (o property [or the benelll or use of s members or
shareholders, the Properly elso Inziudes Borrower's interest in the Owners Associelion ond Ihe uses,
proceeds and benetlts of Borrower's Interesl,

CONDOMINIUM COVENANTS. I sddition to the covenents and agreemenls mude in the
Security Instrument, Borrower and Lender iv:+her covensnt and agree as {ollows:

A. Condominium Obligations. Borrewer siall perlorm ail of Borrower's obli%ations under the
Condominium Project's Constituent Documents. The 'Constituent Documents” are the: (i) Declaration or
any other documen! which creates the Condominiuri Froject; (ii) by-laws; (ill) code of regulations; and
(lv) other equivalent documents. Borrower shall proriplly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assasisiion muintsins, with @ generally accepted
Insurance carrier, a "master” or "blankel” policy on the Condominium Project which is satlsfaclory to
Lender and which provides insurance coverage in the emounts, for-ie periods, and egainst the hazards
Lender requires, including fire and hazards included within the termexlerded coverage,” then:

{i} Lender walves the provision in Unliorm Covenant 2 lsrdise monthly payment 1o Lender
ol the yearly premium insteliments for hozorel Insurance on the Property; snd

(D Borrower's obligation under Uniform Covenant § (o mainte!:azerd Insursnce coverage
on the Property Is decmed satisticd to the extent that the required coveroge i pravided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of eny lupse in required hazard insuran.e ccverage.

In the event of a distribution of hazard insursnce proceeds in lieu of restoration Grrerdir following 8
loss 10 the Property, whether lo the unit or lo common clements, any proceeds payable’to/arrower are
hereby assigned and shall be paid to Lender for application lo the sums secured by the Securiiyinstrument,
with any cxcess pald to Borrower.

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable to insure thasl
the Owners Association meintains o public liability insurence policy scceptable in lorm, amount, and
exlent ol coverage fo Lender.

D. Condemnation. The proceeds of any sward or cleim for domoges, direct or consequential,
payable to Borrower in conneclion with any condemnation or other faking ol all or sny pert of the
Property, whether of the unlt or of the common elements, or for any conveyance in licu of condemmnation,
are hereby essignedd ond sholl be pald to Lender. Such proceeds shall be epplicd by Lender to the sums
secured by the Securlty [nstrument as provided in Unilorm Covenanl 10,

MULTISTATE CONDOMINIUM RIDER-Single Famdy: Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/90
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UMDFFICIALLCARY |

E. Lender’s Prior Consent. Borrower shall nol, escept alter natice lo Lender snd with Lender's
prior written consent, elther partition or subdivide the Property or consent to:

(1) 1he abondonment or termination of the Condorminium Project, except lor abundonment
or termination required by law in the case of substantial destruction by fire or other casualty or in the case
of & tuking by condemnation or emineni domain;

(it} any amendment to any provision of 1he Constiluent Documents if the provision is for the
express benelit ol Lender;

(i) termination of professional menagement and assumption of sel-managemenl of the
Owners Associglion; or

(1v) any action which would have the elfeet of rendering the public lisbillty Insursnce
coverage maintained by the Owners Association unuceeplable to Lender.

F.'Reraedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender
may pay thém. Any amounts disbursed by Lender under this paragroph F shall become additional deblt of
Borrower sccurer by the Security Instrumenl. Unless Borrower and Lender agree to other terms of
payment, these am.ounts shall bear Interest from the dale of disbursement af the Note rale and shull be
payabie, with inter=2tupon notice from Lender to Borrower requesting payment.

BY SIGNING BELC'YY, Borrower sccepts unct agrees o Ihe terms and provisions contained in this

Condominium Rider.
St 1Ty / (s

HEATVER V. WREARY -Borrower
4

(Seal)

-Borrower

{Seal)

‘Borrower

(Seal)

-Borrower

m—smom WC2001DAKE 01 Pige 7ol 7 form 3140 8/90
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LENDER'S ¢ 09-00-43345

ADIUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER s made this 151H day of HAY 1992 and  is
incorporaled into and shall be deemed te amend and suppiement the Mortgoge, Deed of Trust or Security
Deed (the “Security Instrument”) of same date given by the undersigned (the *Borrower") to secure
Borrower's Adjustable Rate Note (the *Nole") to SEARS MORTGAGE CORPORATIGN, AN OHIC CORPORATION

(the *Lender*) of same date and covering the property described in {he Security Instrument and loceted
all 644 WEST ARLIMGION PLACE $24, CHICAGD, ILLINOIS 60614

-

{PropertyAddress]

[ undersland tiie Lender may trensfer my Note, The Lender or anyone who takes the Note by tronsfer and
who {s entitled torceive payments under fie Note is called the "Note  Holder™.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATC AND MY MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT MY INTEREs™ RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE | MUST PAY.

ADDITIONAL COVENANTS, i sidition to the covenants and ogreements made in the Security
Instrument, Borrower snd Lender {urther Zovznant end agree as lotlows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inilial interest rate nf ------7,5000%. The Note provides lor changes in the
interest rale and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Interest Rate Adjustment Dates

The interest rute Twill pay may change on the flesl dey of g 1093 , and on
that doy every 12th month thereafier. Esch date on which my ‘nlerest rate could change s callerd an
"Interest Rate Adjustmen! Date".

(B) The Index

Beginning with the first Interest Rate Adjustment Date, my interest rate wili be besed on an Indes.
The “Index" is the weekly sverage yield on United States Treasury Securities adjusled to a constant
maturity of | year, as made available by the Federal Reserve Board. The mott recent Index figure
available as of the dale 45 days before each [nterest Rate Adjustment Date is called the *Zusrenl Index”.

It the Index is no longer available, the Note Holder will choose @ new index whick s based upon
comparable information. The Nole Hoider will give me notice of this chioice.

(C) Calculation of Interest Rate Adjustments

Before each Interest Rete Adjusiment Dale, the Note Holder will caleulate my new interest rate by
adding TWO AND SEVEN € JGHIHG--=-----~--~--- perecniage polnts 2.875%0%) 1o the Current Index,
The Note Hotder will then round the resull of this adtlition (o the nearest one-sighth ol one pereentage
polni (0.125%). Sublject to the limils stated fn Seetion 4(1) below, tis rounded smount witl be my new
interest raie until the next inferest Rate Adjustment Date.

The Note Holder will then determine the amount of the monthly paymeat that would be sufficient to
repay (he unpaid principal that I am expected to owe at the Interest Rate Adjusiment Dale in full on the
maturily date at my new inlerest rate in substentially equel psyments. The result of this calcufation will
be the new amount of my monthly payment.

Version 1.0 (M) Page | of 2 KC2090DAAN 8N
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(D) Limits on Interest Rate Adjustments

The inferest rate | em required 10 pay at the first Inlerest Rale Adjustment Date will not be greater
than------ 9.5000% ofr less than ------ 5.5000f. Therealter, my interest rale will never be increased or
tlecreased on any single Interest Rate Adjustment Date by more than two percenlage points (2.0%) from
the rate of inlerest | have been paying for the preceding twelve months, My interest rate will never be
greater than----- 13,5000%, which is celled the "Interest Rote Cap".

(E) Efiective Date of Changes

My new inlerest rate will become elfective on each Interest Rate Adjustment Date. [ will pay the
amount of my new monthly payment beginning on the first monthly payment date ofter the Inlerest Rate
Adjustment.Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Nole Hlder will deliver or mail 1o me o notlee of sny chenges In my Inlerest rofe and the
amount of my.ncathly peyment before the elicctlve dele ol any chenge. The notice will Include
Inlermation requirea by law lo be given me and also the title and lelephone number of a person who will
answer any question | raviiave regarding the nolice,

B. TRANSFER OF THL PRCPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlform Covenenl 17 of the Secucily Instrument is amended 10 resd 85 {ollows:

Transfer of the Property o2 Benelicial [nterest in Borrower. 11 gll or any part of the
Property or any interest in 3 is'solch or transierred (or i o Lenelicial interest in Borrower is sold
or lranslerredd and Borrower is rot'a netural person) without Note Holder's prior written
consent, Nole Holder may, al its oplion, require immediate paymenl in full ol all sums securerd
by this Security Instrument. However, /s oplion shall nol be exercised by Note Holder il
exercise is prohibited by federal low os of the daw of this Security Instrument. Nole Holder also
shall not exercise this option if: (a) Boirower causes to be submilted lo Note Holder
information required by Nole Holder 1o evaluaie tae Intended lronsferee as if o new loan were
being made o the trensieree; and {b) Note Holdiér seasonably determines that Note Holder's
security will not be impaired by Lhe loan assumplionsard that the risk of a breach ol any
covenant or agreement in the Securily Instrument is sceeplabie to Note Hoider.

To the extent permitled by applicable law, Note Hoider may. charge o reasonable fee as a
condition lo Note Holder's conseat to the loan assumption. NMote Holder may also require the
transferee to sign an assumption agreement thal is acceptable to Mot Holder and that obligates
the tronsferee to keep all the promises and sgreements made in the Mete and in this Securhly
Instrument. Borrower will conlinue 1o be obligated under the Note snd 4=is Securlty Instrument
unless Nole Holder releases Borrower In writing.

1 Note Holder exercises the option to require immediate payment in fuil, Note Holder shel
give Borrower notice ol scceleration. The notice shall provide o period of not Ixss thwun 30 days
from the dale the natice is deliverer! or maiied within which Borrower must puy sil sums
securedt by (his Security [nstrument. 11 Borrower fails 1o pay these surns prior to the rasiration
of this period, Nole Holder may invoke sny remedies permitied by this Security Insteument
without further notice or demand on Borrower.

BY SIGNING BELOW, | accept and agree to the terms and covenents contained in this Adjustable Rate

i%ﬂﬁu | } bf/(%ﬂ(,ljw?/ (s (Seal)

HE’F. HER ¥, WHEARY -Borrower ‘Borrower
(Seal) {SeaD
Borrawer ‘Borrower
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