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CONSTRUCTION MORTZAGE

THIS MORTGAGE 'S DATED MAY 12, 1982, betwoen P & D DEVELOPMENT, whose address Is 245 HILLA
BLOOMINGDALF, 1). 60108 (referred to below as "Grantor"); and Parkway Bank and Trust Company,
address Is 4500 N Parlem Ave., Harwood Helghts, IL 60656 (referred to below as "Lender”).

GRANT OF MORTGAGE. Fo7 valuable consideration, Grantor mortgages, warranis, and conveys to Londer all of Grantor's right, title,

in and to the followlng descnbad real property, togather with all axisting or subsequently orectod or affixed buildings, improvements and
easements, rights of way, ard arp:anances; all water, waler rights, walercourses and ditch rights (Inciuding stock in ullliies with ditch or

rights); and all olher rights, royali'ex and profita relaﬂn? 1o tha real Propeny including without fimitaticn all minecals, oil, gas, geothermal similar
matiers, located in Cook CTounty, State of iliinols (the "Real Property™):

THE NORTH EAST t/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
PRINCIPAL MERIDIAN, IN ,ODK COUNTY, ILLINOIS

The Real Property or Its address Is commonty known as 2904 N. NASHVILLE AVE,, CHICAGO, IL 60634.
Proporty 1ax identification numbeor 18 13-30-219-030-C0

Granior presenily assigna to Londer all of Grantor'a Jlght, o, and Interent in and to all loason of the Proporly and all Rents from the Proj
addition, Granter granis 1o Lendar n Unilorm Commerclal Zodo socurlty Interast in tha Porsonal Property and Ronts.

DEFINITIONS. The following words shall have Lhe followiny 7/e:ninga when used |n 1his Morigago. Terms nol otherwise defined In this Mortg
have the meanings aftribuled to such terms in the Uniform Carrlrviicinl Code. All referances fo doilar amounts shall mean amaunts in lawtl
the Uniled Statos of Ametrica.

Grantor. Tho word "Grantor” meants P & D DEVELOPMENT. Thro Gt g the rorgager undor thie Morlgago.

connection with the Indebtednosgs.

Improvements. The word “'mprovements” means and Includes witbout limitation all axising and future Improvements, fixtures,
struciures, mebile hemes aifixed on the Rea! Propenty, facllitios, additon. sr.d other construction on the Real Property.

indebtladness, Tha word "Indebtedness” means all principal and interest'parabla under the Note and any amounis expended or adv

Lender o discharge obligations of Granlor or expenses incurred by Lender ‘0 /an'srce obligationa of Granter undar this Morigage,

interast on such amounts as provided in this Morigage. In addilion to the iio'a..the word “Indebladness” inciudes all obligations,

llabilltles, plua Intorest thoreon, of Granlor or any ona or moro of them, whoether <ising now of lator, whother related or unielatod 1o the pyrposa of
tha Noty, whathar volurtary or olhorwiss, whothor duo or nel dug, sbuclute of contingsnl, Vauldaied or unliquidaled and whather Grantof may bo
liable individually o1 jointly with othorn, whathor obligaloed ns guarantor or othorwipo, and wiwthes recovery upon such Indeblednens

hereafler may bocoma barred by any utatule ol limiiationy, and whothor tuch tnduo’sdnens may bo or horeater may bocome
unenforcaable.

Lender. Tha waid "Lendor” means Parkway Bank and Trust Company, lts succaessors and assiyns. The Lander la the morngagee U
Mortgage.

Mortgage. Tho word "Mortgngo” maans this Motigago botwoon Granlor and Londor, and Includen wiinout limitation all asulgninonie an
intocont provisionn rotating ta 1ho Porsonal Proporty and Romn,

Nols. Tha word "Noto" means tho promissory noto of credit agresmaent datod May 12, 1982, In the orijlnal principal amqunt of

$144,600.00 trom Grantor o Lendar, logather with all renowals of, oxtensions of, modifications of, 1oficuniags of, consolidationg of, and

substitutions for the promissory note or agreement. The interest rate on the Noto ls o varlable intorest rate “.ar wi upon an index. Index

currenity is 6.500% per annum. The Interest rate 1o be applied to the unpaid principal balance of this Mortgaca shail be at a ratejof 1.000

percentage poini{s) over the Index, resulting in an inittal rate of 7.500% per annum. NOTICE: Under no circurn e <is shall tha inlerost rata on

:I:‘I_e';_éﬂongage be more than the maximum rate allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
REST RATE.

Parsonal Property. Tho words "Personai Property” moan sil aguipment, lixiuros, and othar articles of personal propety now of hereeft
by Grantor, and now or herealtor attached or alixod 10 the Roal Propetty; togothar with all sccesslons, paits, and additions 10, alt repl
and all substitutions lor, any of such property. and togother with all proceeds (Including without limitation all Inourance proceeds and r
premiums) rom any sala or other disposilion of the Preporty.

Property. The word “Proporty” means collectively the Real Property and the Personal Property.
Real Property. Tho words "Real Property” mean the proporty, Interests and rights doscribed above in the "Grant o1 Mongage™ section.
Related Documents, The words "Relntod Documents™ mean and includoe without limitation all promissory noled, crodit agr

agreemanis, guaranties, securily agreements, morngages, deeds of rust, and ai other inslruments, agreemsnis and documens,
hereatter axisting, execuled in connection with the Indebledness.

Rents, The word "Rants" means all presant and future ronts, revenues, income, |ssues, royaities, profits, and othor benefits derived
Property.

THIS MORTGAGE, INCLUDING THE ASSIGKMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANO PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AMD (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGALIE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OYER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SO{LELY TAXES AND ASSESSMENTS LEYIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS!

PAYMENT AND PERFORMANCE. Excop! as othorwiso provided in this Mortgage, Grantor shall pay to Londer all smounis socured by this Morigege
ag they become due, and gshsall girictty porform all of Grantor's obligations undor this Mengago.

POSSESSION AND RMMNTENANCE OF THE PROPERTY. Qeanior agroos that Granior's possesslon and use of the Property ehall bo governdd by the
following provisiona:
Poasession and Use, Uniil In dotauli, Grantor may romaln In poasostion and conbrel of and oporate and manago tho Proporty and of
Ronts from the Proporty.

Duty 1o Malntain. Grantor shall malntain the Property in lenantable condition and prompily porform all repalrs, replacemenits, and
necessary to preserve its value, 9
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Proceedings, Il any proceading In condomnation ia filed, Grantor shall promptly nolify Londor In writing, and Grantor shall promptly o such
stops as may be necessary lo defond tho action end oblain 1ho award, Grantor may be the nominal party in such proceeding, but Londes shall be
eniitled to participate In the proceeding and 1o be ropresented In the proceeding by counsel of its own choica, and Grantor will deliver or cause 1o
be deilverad lo Lendar such Insttumenis as may be requesltad by It frem time 1o time to permit such participation,

I{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERMNMENTAL AUTHORITIES. Tha following provisions relaling 10 governmental tayes, fees
and charges are a part ot this Morigage:

Current Taxes, Fees and Charges. Upon roquost by Londor, Granter shall axocute such documants In addition 1o this Mortgage pnd tako
whatevor othor acticn la raquestod by Londor Io poddoct and continuo Lendor's llon on tho Roal Proporly. Granior shall roimburse Lendor for all
laxon, ng duscribod balow, legothar with all oxponsos Incurred In recording, potfocting or conlinuing this Mortgage, Including wilhoul lirmglation ajt
taxos, loeg, documentary stamps, and other charges for rocording or rogistoring this Mongagoe.

Taxes. Tho following shall constitule taxes to which this sectlon applies: (a) a specilic 1ax upon 1his type of Morigage or upon all or arny part ol
the Indebtedness secured by this Morgage; {b) a specliic tax on Grantor which Grantor is authorized or required 10 deduct from payments on the
Indebledness secured by this type of Monigage; (c) a tax on this lype of Mortgaga chargeabie against the Lender or the holder of the Note; and
(d) a specific tax on all or any portion of the Indebtedness or on paymeants ol principal and interest made by Grantor,

Subsequent Taxea. If any tax to which this section applies is anacled subsequant 1o the dale of this Morigage, this event shall have samea
offect as an Event of Delauit {(as defined below), and Lender may exercise any of all of its cvallable remedies lor an Event of Default as provided
below unteas Granlor either (a) pays the lax before It becomes dolinqguent, or (b} conleuts the tax as provided above In the Taxes and Uens
section and deposits with Lender cash or a sufficie corporale surety bond or other security sadstactory 10 Londer.

SECURITY AGREEMENT: FINANC!ING STATEMENTS, The following provisions relating to this Mongage as a security agreement are a pan of this
Mongage.

Securlty Agreemant. This instzument shall constitule a security agreement to the extent any of the Property constitutes lixtures or other personal
proparty, and Liner shall have all of the righis of a socured party undor the Unilorm Commercial Code as amanded rom time to time.

Sacurtly Interest. 'pun requost by Londor, Grantor ahall oxecule financing statomanis and lake whatover othot action ks roquosiod by Lendor to
portect and continuoe Zonda’s accurlly intarogt tn tho Rants and Poruonal Proporty. In addltion to rocording thia Mottgage In tho roal jproporty
records, Londer may, .=, 7y timeo and withoul further auhorzation hem Grantor, flle oxeculed counlerparis, coples or reproductions of this
Morigage as a financing sto.oment, Grantor shall reimburse Lender lor all exponsas Incumod In perfocling or continuing this sacurlty) interest.
Upon dofauit, Grantor shan a.samble the Personal Property in a manner and ai o place roasonably convenient lo Grantor and Lender angl make i
available 1o Lendor within thraa (3) daya after roceipt of writlon demand frorm Lender.

Addreasens., The mailing addroasis of Granior {deblor) and Lender (securod party), from which information concerning tha securily interost
graniod by this Mortgago may be ubtapad (each as required by the Unitorm Commercial Coda), are aa stated on the first paga of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions roieting lo further assurances and ahospoy-in-fact ara a payt of this

Mortgago.,
Further Assurances. Al any time, and fror time to time, upon request of Landaor, Grantor will maeko, exoecute and deliver, or will ¢ 1o be
made, axecutad or delivered, lo Lender or to weider's designes, and when requasiad by Londer, cause lo be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and .n such olfices and places as Lender may deem eppropriate, any and all such mergages,
deads ol trusi, security deods, security agreements, fnancing statoments, continuation atatoemonts, Instruments of further assyrance, ificates,
and othor docurments as may, In tho sclo opinlon (of 'ender, be necessary or dasirable in ordor to oftociuale, complote, peoifoct, cominue, of
proserve (n) the obligations of Granlor under the No's, 1his. Morigage, and the Relaled Documents, and (b} 1he lens and securlty |inincesta
craated by ihis Morgage as lirst and prior liens on the e rity, wheother now ownad or horentier acquirod by Granlor, Unleas prohibitad by law
or agreed ta the contrary by Lender in wilting, Grantor shzu "eunburso Lender for all costs and expenses Incurred In connaclion with the matters
reforred to in thia paragraph.
Attorney-In-FacL [l Granlor tails to do any of the things taldired o In tho procoding paragraph, Lender may do o lor and in the name of
Grantor and at Granlor's expense. For such purposos, Grantor 1i2rery krevocably appoints Lender as Grantor's altorney-in-iact for thepurpooe
of making, executing, delivering, filing, recording, and doing all olhor things as may be necessary or desirable, In Lender's scle oginien, 1o
accomplish the matters reterrod to in tha proceding paragroapit.

FULL PERFORMANCE. If Granlor pays all the Indebtedness when due, and ott.of vise perfarms ali the obligations imposed upon Grantor uhdes this

Mongage, Lender shall execute and deliver to Grantor a suilable satistaction ol Ihis Fiongage and sultable stataments of lemmination of any financing

siatement on fila evidencing Londer's securily interest in the Rents and the Persoral Property. Grantor will pay, it permitted by appiicable jaw, any

reasonabla termination fee as datermined by Lender from time 10 time.

DEFAULT. Each of the lollowing, al the option of Lendar, shall constitule an evaent ol delaut. ("t +ent of Default”) under thls Mortgage:
Default on indebtedness. Failure ol Granlor 1o make any payment when due cn the \ndebludness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgagr o make any payment for 1axes or insurance, or any
other paymant necessary ic prevont {iling ¢ or to effect discharge of any lien.

Compllance Defaull. Faiiure lo comply with any olther tarm, obligation, covenant ar condition cor ninod in this Mortgage, the Note or in sy of the
Retated Documeonts, It such a failure Is curablp and If Grantor has not been given a notice of a breach of tha sama provision ol this Morigage
within tho preceding twetve (12) months, it may be cured (and no Event of Delault will have occurrad) 't Grantor, atier Loender sencds writien notice
demanding cure of such fallure: {a) curas the tallure within fiheen (15) days; or {b) il tha curg requits s mora than fifteen (15) days, jminty
Inliatos steps suffickent to cure the fallure and thorealor conlnuos and compietoa all reasonablo and necoesay sleps sufiiclont to [produce
compllanco as soon as renscnably practical.

Breaches. Any warranty, reproseniation or staloment mado or turnished to Lander by or on baehait of Granior us.debie Morigage, the Ngte or the
Aelated Documents ia, or al tha ima mado or furnished was, {alse in any matoiial respect.

Insolvency. The Insoivency of Granlor, appointmant of a receiver for any part of Granor's property, any assighmsnt .or the benefit of

the commencament of any proceeding under any bankrupicy or insclvency laws by or agalnst Grantor, of tha Jdi.soution or wermination of
Granlor's exisience as a going business (If Grantor Is a business). Except to 1he axtent prohibited by federal law or Ltinols law, the

Grantor (i Grantor is an individual) also shall constitute an Event ot Detault under this Mergage.

Foreclosure, atc, Commencement of loreclosure, whelher by judicial procseding, sell-help, repossession or any other method, by any cfeditor of
Granior agalnst any of the Properny. However, this subsection shall not apply in the event of a good faltt dispute by Grantor as 1o the Jalidity or
reasonablaness of the clalm which Is the basis ol the loreciosure, provided thal Grantor gives Lender writlen nolice of such claim and furnishes
reserves of a surety bond for the claim satistactory to Lender.

Breach of Other Agrasment Any breach by Grantor under the terms of any other agreement betwoen Grantor and Landor that is not

wilhin any grace period provided thereln, inciuding withoul limitalion any agreement concerning any Indebiedness or other obligation ot

Lender, whother existing now or later.

Eventa Affecting Guarantor, Any of the preceding evants occurs wilh respect 1o any Guaranicr of any of the Indebtedness or such

dies or becomes incompetent or any Guarantor ravokes any guaranty ol tha Indobledness. Lender, at its option, may, but shall not ba r

permit the Guaranior's estale 10 assume unconditionally the obligations ardsing under the guaranty in a manner sallsfactory to Len

doing f0, cure 1he Evant o! Dofaull,

Insecurity. Londar reasonably deems Itsel! Insccuio.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurence of any Event of Delault and at any time thereafter, Lender, al is option,
any ona or more ol the tollowing rights and remedias, in addition 10 any other rights or romedies provided by iaw:

A
and payable, including any prepayment penalty which Grantor wouid be required to pay.

UCC Remedles. With respect 1o all or any part ol the Personal Property, Lender shall have all the rights and remedies of a secured p
the Uniform Commercial Code.

Collect Renta. Lander shall have the right, without nolica lo Granior,.#9 telke poasession of the Property and coliect the Rents, inciuding
past dua and unpaid, and apply the nel proceeds, over and above Lendar's costs, against the Indebtedness, tn furtherance of this rig
may requirs any lenant or other user of the Property to make payments of rent or use foes directly o Lender. |f the Renta are colectad
then Grantor iirevocably designates Lender as Granior's atornay-in-lact to nndorse instrumenta recoived in paymont thoreo! in the
Grantor and o negotiate tha sume and colloct the proceads, Paymonis by tenants or othor users to Lendor in response 10 Londer's
satisty the obiigationa tor which the paymants aro made, whether or not any propor grounds tor the domand oxistod. Lender may
1ights under this subparagraph either In person, by agoti, or through a roceiver,
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Signed, mknowlodgod and dglivered In the presence of:

Covaisia

This Morigage prepared by: X J {/\ _m{i%_:lh’?:[fr:s; e e

1 PARTNERSHIP AC
%I - MO AANT, NI AE”T
STATE OF _ /== ) VIRGINIA ML 510010

6’-:_'1{/_,»-—- )s8 TOTASY PUBVIC, Wi AadL of I”"I’Jl‘j
- - SRV Ky Commission Expires 02{20/9.
4 YVAAAAAAY
on this /k_) ‘;(f_’/f{g ?# , 18 /ul. baloro me, tha undarsigne otary Pulsic, poreona.lly appaared Ralpl Peluso,

COUNTY OF

Generay Partner of P & D "‘ LUVZUOPMENMT; and James A. Dol.eo, General Partner of P & D DEVELOPMENT, and known [0 me 1o bo partners of
ausigiimiod agants of the pariaors hip thatexocutod tho Mortgago and acknowledged 1the Moitgago lo bo the frec and voluntwy act and degd of tha

poringdehip, by authority of-gikwr’c or itn Partnorshlp Agreament, tor the usoa and purposos thureln rm'\llormd and on on!h niatad that {thoy aro
authptized to oxecuio 1his Mot gum up In,Iucl uxoculu?o Moitgugo on bohaid of the pertnorylip.
/ ,( l 4’1

vLie'éL&c_-fc_«._/ L7 S A

7
In and for the State of y i My commission expires /

»

Resalding at

-r
1

Notary Pulil
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