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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 12, 1982, between P & D DEVELOPMENT, whose addressiis 245
HILLANDALE, B' OOMINGDALE, I.. 60108 (referred to below as "Grantor”); and Parkway Bank and Trust
Company, whose address Is 4800 N Harlem Ave., Harwood Helghts, IL. 60656 (referred to below as "Lender").

ASSIGNMENT. For vauable consideration, Grantor assigns and convaeys to Lender all of Grantor's right, title,
and Interest [n and to tt.e Rents from the foillowing described Property located In Cook County, State of lillnois:

N TITLE nereaneE B ( D

LOT 1 IN PONTARFLI'S RESUBDIVISION UNIT TWO OF ANDREA TERRACE, BEING A SUBDIVISION IN

THE NORTH EAST "1/ OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1#-CO0K COUNTY, ILLINOIS !

|
The Real Property or Its address 13 commonly known as 2954 N. NASHVILLE, CHICAGO, IL 60634. 'i'he Aaal
Property tax ideniification number is 13-30-219-02,-0000.

FiRST AMPRICA

DEFINITIONS. The following wordsa shail hava the 1ohowii g meanings whon used in this Assigninent. Terms not otherwise defined In this A&Lgnmm
shall have the meanings attributed to such terms in the Liniferm Commercial Coda. Al references to dollar amounis shall mean amounts in lawhs
money al the Unlted States of Amarica.

Assignment. The word "Agssighment’ means this-lelignment ot Rents batwpen Grantor and Lender, and includes without |l n ail
assignments and securily Interest provislons relaling to e Fleris.

Event of Default. The words "Event of Oelault” mean ard Include any of the Evonts of Delault sot lorth below In the section tited ™ ‘vems o
Delault”
Grantor. The word "Granlar” moana P & [ DEVELOPMENT. ﬁ

Indebiednoss. The word “Indabtodnesy” maans all princlpal and r@rs st payablo under the Nolo and any amounis expendoed or ndvimod by
Londor to diascharga obligations of Granlor or exponsos Incuttod by Laddsr 10 onjorco obligations of Grantor under thio Asslgnmuont, logathor with
Intorent on auch amounts an provided In thin Assignmont. in addition ‘o *lie Noto, the word "Indoblodnoun” includon alt obligationy, dpbin and
Nlabllitien, plus Interest thereon, ol Granlor or eny one or more of them, whot'.or iriaing now or later, whother rolatad or unrolated to tho purpose ol
the Nota, whelher voluniary or olhorwisa, wholber duo or noi duo, abasohiio o7’ coitingont, liquldated or unliquidatod and whothet Grumof may buo
lablo Individually or jointly wilh olbars, whathar obligalod ags guarantor of olhinw 6o, and whikdhor recovery upon such thdebtodnosa may be or
herealer may bocomeo barrod by any statuto ol Bmitaticnn, and whother tucs indeblodnass may b or heroatler may bocome diherwiso
unaniorceabie.

!
Lender. Tho word "Lender” moana Parkway Bank and Trust Company, ils succeasors and assigns.

Note. The word "Note” maans the promissory nole or credit agreoment dated May 12, 49u2, In the orlginal princlpal amount of
$144,600.00 from Grantor 1o Lender, logether with all renowals of, extensions of, modificrians of, refinancings of, consciidationd of, and
substitutions for the promissory nota or agreement. The inlerest rate on the Note is a varial#e 'lerest rale based upon an index. Troe indax
currantly i3 8.500% per annum. The Imerest rate o be applied fo the unpaid princlpal balanca ot tiis Assignment shall be al a rat

e ol 1.000
parceniage point(s) over the Index, resulting in an Initlal rate ol 7.500% per annum. NOTICE: Under o circumslances shailt the interest rate on
Ihis Assignment be more than the maximum rate allowed by applicable law. H

i
Property. The word "Property” means the real propotty, and all iImprovemanis thixeon, deacribed above inne “Agsignment” soction. i
Raal Property. Tho words "Roal Proporly” mean 1o property, intorosts and iights describad above i the “yrarurt. Definltion” soclion.

Relsted Documents. Tho words "Relalod Documonts” mean and inciudo without limitation all promisac’y “4I8o, cradit agroomahw. o an
agreements, guarantias, security agreements, morigages, doods of trust, and all other instiruments, agreaments ‘arJ ~acumernis, whel now or
hereafter oxisting, execulod In connection wih tho Indobtadnass.

Rants. The word "Renlis” means all toniy, rovennos, income, lesuon, and profits rom the Properly, whethor duo now o/ ator, Including withoul
limilation all Ronty from el keanon doeacitbnd on any oxhibll aitachadd 1o thin Ansgnraont,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RIELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEFTED ON
THE FOLLOWING TERMS!

PAYMENT AND PERFORMANCE. Excepl as othorwise provided In this Assignment, Grantor shall pay io Lender all amounis secured by this
Asslg

nment as thay become due, and shall strictly parform all of Grantor's cbiigations under this Assignmeni. Uniess and until Lender exerciseg ita righ!
1o collect Ihe Renls as provided below and so iang as there 13 no delauit under this Assignment, Grantor may remain in possession and cantr

ol of and
opatate and managa tha Property and collect the Rents, provided that the granting ol the right to collect the Ronts shall nol constitute Lender's consent
1o the use of cash collaleral in a bankruptcy proceading.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With rospect 1o the Rents, Gramor reprooenta end
warrants 10 Lender that

Ownershlp. Granior s enitled 1o toceive the Ronts treo and clear of all rights, icans, liens, encumbrances, and claims excep! as disclosad to and
accopled by Lender in writing.

Right to Asslgn. Granlor has the ful 1igii, powor, and authority to entor Into thia Agsignmaont and to assign and convay the Renis 1o Lender
Ne Prior Aaalgnment. Grantor has not previously assignod or conveyud the Ronte to any othor porson by any instrument now In lorce.

6

o

PAS No Further Transfer. Grantor will not soll, assign, ancumber, or othorwise disposa ol any of Grantor'a rights in the Ronla excopt as prg
,L[j q) _this Agreement.

4a¥ Ll

g AL

ywidod in

NDER'S RIGHT TO COLLECT RENTS. Londar shall havo tho right at any time, and oven theugh no delault shall have occurred upder this
Assignment, lo collecl and roceive the Rents, For this purposa. Lender ls horeby given and granted 1he following rights, powers and authority:

Notlce to Tenants, Lender may send notices to any and all tenants ol the Figperty advising them of this Assignment and directing all Repits 1o be
pald directly to Lander or Lender's agent.

by

0

Enter the Property. Lender may enier upon and leke possession of the Property; domand, collect and receive from tho fenants or from any other
persons Habie thorefor, all of the Ronts; instiluta and carry on all logal proceedings necesanry for the proleclion of the Froperty, Encluqng such
procoedings as may be necessary lo recover passeesion of tho Preporty; collect the Rents and rormove any lenant or lenanis or other| persons
irom the Property.
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T UNOPE{ETAETOPY

« thd mattory sot forth In this Assignmont. No alteration: of or amendmont 1o this Assignment shall be effoctive unloaa givon in writing and :Jgned by
tho party or partios soughl lo ba charged or bouna by tho altoration or amandmant. |
|
Applicable Law. Fhis Assignment has been dellvered to Lender and accepted by Lender In the Staté of illinocis. Thia Assignment shall be
governed by and construed In accordance with the laws of the State of lllinols. ;

Multiple Partles. All obligations of Grantor undar this Assignment shall be Joint and several, and ali relerances to Grantor shall mean Qach and
every Gramlar. This means that each of the perscns signing below is responsible for all obligations in this Assignment. Where any one of more ol
the Granlors arp corporations or partnerships, It is not necessary for Lender to inquire into tha powers of any of the Grantors or ol officars,
directors, partners, or agents acling of purporting 1o act cn their behall, and any Indeblednesa made or crealed in reliance upon Lhe prclessed
oxorcise of such powers shall ba guaranioed undar this Assignment.

No Modiflcation, Granlor shall not enter into any agreement with the holder of any mortgage, deed of trust, or othor secuiity agr 1 which
haa priority over this Assignment by which that agreement is modifled, amended, exterded, or renewed without the prior wrilen cansent of
tondet. Granlor shall neither request nor accep! any fulure advances under any such security agreement without the prior written cqnsent of
Lender,

Severablilty. W a coun of competent jurisdiction finds any provision of this Assignmont 10 be Invalld or unenforceable as to any pprscn of
chreumatancae, such finding shali nol randar that provision invalid or unanferceablo as 16 any alher parsona or clrcumetancos. I loaalble, any euch
oftunding proviskon shall bo doomod to bo modilind to ba within ihe limits ol onisicuabllity or validily; hewovor, If tho oflending provislon cannel bo
oo maodifiod, It shall bo nirickon and oll other provigions of this Assignment in all other rospoectn shall romaln valid and anlorcoabla, r

Successora and Asslgns. Subjoct to the Iimitations slated in this Assignmont on transler of Grantor's Interost, this Assignment shall bé binding
upon and inure to the benafit of the parties, their succasscrs and assigns. |l ewnership of Ihe Property becomes vested In a person ofher than
Grantor, Lender, without notice to Granlor, may deal with Grantor's successors with raference 1o this Assignment and the Indebtedness by way of
forboarance or exiznsion without reieasing Grantor from the obligations of this Assignment or liability under the Indebtedness, |

Time 13 of the ‘.o’ .ce. Tima ig of the essence in the performance ol this Assignment. j

Waiver of Homestesd Exemptlon. Grantor hereby releasos and waivoes all rights and banefhs of the hombstead axermption laws of lha{ State of
filinols ns 10 al! Indeblrdnias secured by this Assignmeont, I

Walvera and Consents. _onder shell not be deemad to have walved any rights under this Assignment (or undor 1he Relaled DocmmmL) uniess
such walver |s in wriling v s'aned by Lender. No delay or omission on the part ol Lender in exercising any right shall operate as a yvaiver of
such right or any other right.| A 'vaiver by any party ol a provision of ihia Assignmeni shall not constilute a waiver of or prejudice the pasty's right
othorwlse to demand suict companca with thal provision or any othor provision. No prior waiver by Lender, nor any course of dealing ‘betweon
Lendor and Grantor, shall consdatws n waivor ol any ol Londor's righta ar any of Grantor's obligations as to any future transactions. Whenevar
coneont by Londer is raguired In tills /assignment, the granting ol such consont by Londer In any instance shall nal conslituta cantinuing consont 10
subsoquent instances whoro sucheZasant Is roquliod.

GRANTOR ACKNOWLEDGES HAVING RE/.0 \J. THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES, TO ITS
TERMS.

ok

e

A

Signed, ackng) o and Ivered In the presence of:
X Q“Z: ;]< . S?L-.L{(Z:a e
e8s ! s
e U %-Z“‘f/{ :
y

X vltnoea

i
roes

“PARTNERSHIP ACKNOW.CRGMENT Sve—
“é{]« i ] CIA Y SICALT
- ) VIROGINGA ML SN0 LO :
)88 HOTAZY Y ULLG, STANE ik LLICES

(4 ses

COUNTYOF____ ’d‘*ft’&nj — ) py Commuicsian Lapires 02[20i94 E |
o Loy o1 IR Ny Eootey porsondly o |

On this _ /== day of ,4_,4_'?(/{'—’.4 , 19, ‘,(?,. betoro me, thd Lndersigned Nrwry Fublic, personally appearod Ralph Peluse,

Genemal Pariner of P & D DEVELOPMENT; dnd James A. Dsleo, Ganeral Partner of P & D DEVEL.OPP.ENT, and known lo me 10 be partnors of
de ated agaenis of the parinership that execuled the Assignment ol Rents and acknowiedged the Assigi ment lo be the ree and volumanj act and
doad ol the partnership, by aulherity of statuto or its Partnoership Agreement, for the uses and purposos thaiuin me=tionad, and on oath stated that thay

ara Authorized 10 exectitg this ignment apd In lact execujed the Assignment on behalf ol t artnerstdp.
7__/_££_JM_.,._

By M_w__lb:;\: D W g _._. Residing at /%~ ST _':Et;/;;(-.é :
p .
Notary Pub A In and tor the State of £ d My commiasion explras = ﬁ 0{/(/ ’r'__:/
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